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CLEARING HOUSE RETURNS. 

The following table, made up by telegraph, &c., indicates 
that the total bank clearings of all the clearing houses of 
the United States for the week ending to-day have been 
$3,348,894,286, against $2,663,833,526 last week and 
$2,413,523,348 the corresponding week last year. 











Clearings—Returns by Telegraph. 





Week ending Aug. 25. 1906. > 1905. 

$2,004,970,576 | $1,272,404,402 

119,009,230 93,944,3 
114,034,169 106,266,272 
18,771,594 18,247,471 
172,415,421 143,251,529 
42,612,262 41,677,316 
13,325,392 11,122,707 

















Seven cities, 5 days -| $2,485,138,644 | $1,686,914,052 
Other cities, 5 days---.-- 325,487,694 285,107,928 
Total all cities, 5 days. - -| $2,810,626,338 | $1,972,021,980 
cities, 1 day........... 538,267,948 441,501,368 
Total all cities for week... ...---.--. $3,348,894,286 | $2,413,523,348 














The full details for the week covered by the above will be 
given next Saturday. We cannot furnish them to-day, 


clearings being made up by the clearing houses at noon on| 








































































































Week ending August 18. 
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THE FINANCIAL SITUATION. 


Wall Street affairs have the current week passed 
through a cyclonic area. The movement entered the 
line of the storm a week ago yesterday, when formal 
notice of the dividends on the Union Pacific and South- 
ern Pacific was delivered to the Secretary of the Stock 
Exchange. At first the exact meaning of the an- 
nouncement as to future dividends was not clear; on 
special inquiry it was given out late in the day that 
the new high rate of dividends was to be permanent; 
this statement was generally accepted as satisfactory. 
The short session of Saturday, the attendance on the 
floor, the volume of trading and the general excite- 
ment surpassed any previous Saturday in Wall Street 
history, the total sales of stock reaching 1,544,950 
shares. On Monday there was a buoyant and excited 
market at the opening, the sales being enormous in 
amount, surpassing even Saturday’s phenomenal per- 
formance, the whole list partaking of the prevailing 
spirit, with important advances in many leading 
specialties, the day’s sales aggregating 2,716,073 shares. 
Tuesday there was a moderate break at the close, 
though the transactions continued large, sales being 
1,959,770 shares; Wednesday the violence of the move- 
ment culminated, the appearances indicating that the 
fierceness of the storm had passed; sales dropped to 
1,554,183 shares. Thursday and yesterday there was 
more irregularity, special strength in spots, with con- 
siderable realizing without any general weakness. Sales 
on Wednesday were 1,554,183 shares, on Thursday 1,- 
360,332 shares and yesterday 1,391,853 shares. The 
largest sales of stocks any day within our record was in 
May 1901, when the total reached 3,281,266 shares. 





The notable activity in stocks and rise in call money 
and on time to 6% has led to close inspection of the 
foreign exchange market and the chances of imports 
of gold. We have written on some of the phases of 
that problem on subsequent pages. Though the rates 
for foreign exchange at New York on London Saturday 
of last week seemed to show that possibly an effort 
might be made to procure gold on Monday in the 
British capital for shipment hither, none was reported 
as engaged. A London cable on Monday stated that 
the arrivals which were then due from South Africa, 
amounting to £350,000, were expected to go to Russia. 
This statement gave color to a rumor that the $3,- 
000,000 gold which, as reported in the “Chronicle” 
last week, had been bought by the London branch of 
the Deutsche Bank of Berlin, would be held on Russian 
account. Bankers here seemed to regard it as prob- 
able that this would be the case, for Russia is said to 
be in great need of gold for the reinforcement of the 
reserve against the ruble. If, therefore, Russia’s re- 
quirements for gold for this purpose shall not be 
satisfied by the procurement of the sum purchased by 
the Deutsche Bank and that which was taken this week 
in the London bullion market—assuming that both lots 
are for Russian account—it seems possible that an 
effort may be made next week, when about $5,000,000 
South African gold will be due at London, to secure 
at least a portion of the metal for Russia. It is under- 
stood that reserves against the ruble are as effective 
when held at Western European centres as if they 
were in the Imperial Bank at St. Petersburg. If this 


i 
the metal without incurring the expense of its teniad, 
mission to St. Petersburg. The disposition of the gold 
which is due to arrive in London next week is of much 
interest because this week expectations of its procure. 
ment for shipment hither had a sentimental effec; 
upon our market, encouraging anticipations of more 
or less relief from monetary tension. Should our im. 
porters fail to secure the metal, disappointment would 
be felt. 





On Thursday of last week, and again on Monday of 
this week, there were severe earthquake shocks at 
Valparaiso, Chile, and vicinity, the earlier of which 
destroyed the greater part of the residential portion of 
the city and inflicted more or less damage in the towns 
of Chilean States in the earthquake zone; the later 
shocks were comparatively mild. Inasmuch as the 
destruction of property was reported to be almost as 
great in the entire area as was that in San Franciseo 
last April, it was at first assumed that insurance losses 
would be comparatively large, and on the news of the 
disaster a sharp fall in insurance company stocks in 
Berlin seemed to indicate that German and perhaps 
other European insurance companies were involved. 
It appears, however, that owing to recently enacted 
laws by the Chilean National Congress, fire and 
marine underwriting by foreign institutions has been 
greatly restricted and business has been largely con- 
fined to domestic companies, of which there are in 
Valparaiso and in other Chilean cities twenty-one, 
having an aggregate subscribed capital of about 45 
million Chilean pesos. Some of these companies may, 
though, have reinsured their risks in German institu- 
tions and perhaps also in those in London. Owing to 
the fact that property located in this section is subject 
to damage from earthquake, it is thought probable 
that whatever insurance was effected thereon will not 
be recoverable because of clauses in policies which 
make the underwriter immune from loss resulting 
from earthquake shocks. Presumedly reinsured risks 
contained such clauses, for many foreign companies 
which insured San Francisco property had this 
exempt provision in their policies, and _ therefore it 
seems likely that by far the greater part of the loss re- 
sulting from the Valparaiso disaster will be total. 





Private investigators agree with Government boards 
in reporting unusually fine crop prospects and the 
season is now so far advanced that the possibility of 
harm from future adverse developments is reduced to 
& comparatively small compass. The Commercial 
National Bank of Chicago has issued its usual summary 
of crop and business conditions and the conclusions 
fully bear out the statements here made. As concerns 
wheat the crop of 1906, it is stated, will be among 
the largest and best ever produced. Not only will the 
yield be bounteous, but the weight and quality of 
the grain will be far beyond the ordinary. In these 
respects this crop may be considered nearly perfect. 
The inquiries embraced as heretofore the whole agri- 
cultural region of the Mississippi Valley, including 
also a few of the more important States of the Pacific 
Coast. The fifteen wheat-growing States covered by 
the report produced last year 547,522,349 bushels of 
wheat. The estimates show that these same States 
have produced the present year 607,205,000 bushels 
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computed, will approximate 769 ,000 ,000 bushels. 
Last year the wheat crop was reported by the Agri- 
cultural Bureau at Washington at 692,979,489 bushels. 
The oats crop is the one large production which will 
not equal that of 1905. The crop will average fair 
to good, with the aggregate yield about 7% less than 
last year. The corn crop, on the other hand, will be 
about 5 to 6% larger than the exceptional yield of 
1905. Twelve States in the Central West which pro- 
duced last year 1,950,000 ,000 bushels of corn, or about 
two-thirds of the entire crop of the United States, 
will produce this year, according to the estimates of 
the Chicago bank referred to, 2,051,000,000 bushels— 
an increase of about 5%. The Southern group—eight 
States—which in 1905 produced 486,000,000 bushels, 
it is estimated will harvest this year about 530,000,000 
bushels, an increase of nearly 10%. 

What the correspondents have to say regarding 
business conditions is also extremely interesting. 
The letters from leading bankers im all ordinary and 
central reserve cities show without exception that the 
business and financial situation is simply excellent 
and all that could be desired; the outlook is encourag- 
ing and entirely satisfactory. Indeed, the statement 
is made that ‘‘we are entering upon a period where it 
is not unreasonable to expect realization of legitimate 
profits on the large amounts that have been expended 
in the betterment of railways and industrial enter- 
prises during the past eight years; increased earnings 
inevitably must bring increased dividends.” In speak- 
ing of the prolongation of the present period of pros- 
perity beyond the term to which prosperous eras have 
generally been limited in the past, reference is made 
to a feature upon which hardly too much emphasis 
can be laid. There have been consolidations and re- 
organizations in the industrial world as well as in the 
railroad field, and the result has been to concentrate 
control in fewer hands—usually men of great ability, 
who have conducted affairs in such a way as to avoid 
the extreme price changes which have been on occa- 
sions in the past such disturbing influences. The 
statement in the circular is to the effect that “since 
1898 changes have taken place by which business in- 
terests have been organized and consolidated and by 
which the demand has been supplied and fair prices 
maintained. This has fostered, encouraged and in- 
creased the demand, thereby prolonging the number 
of prosperous years.”” There can be no doubt of the 
truth of the assertion that confidence in the situation 
from a financial point of view is greatly enhanced by 
these strong organizations of capital under capable 
management and properly financed. Nor can there 
be any doubt that they create an industrial stability 
Which was impossible under the old system of numer- 
ous small and independent plants and to that extent 
they should be given due credit as important factors 
in prolonging and sustaining prosperity. 

It is seldom that we find ourselves in entire accord 
with the Inter-State Commerce Commission, either 
in its reasoning, its methods or its conclusions. Hence 
we take unusual pleasure in referring to a decision 
just rendered by the Commissian, which in our esti- 
mation is sound not only in its conclusions but also 
in the principles and theories upon which it is based. 
The case was that of Weil Bros. & Co. against the 
Pennsylvania Railroad Company, the Pennsylvania 


,Company and the Pittsburgh Fort Wayne & Chicago 
, Railway Company. The complainants alleged that 
'a rate of 62 cents per 100 Ibs. on “wool in the grease,” 
, westward from Philadelphia, Pa., to Fort Wayne, Ind., 
, Was unreasonable, and also that it was unjust in com- 
parison with a rate on the same commodity of 43 cents 
;eastbound from Fort Wayne to Philadelphia. The 
Commission holds that upon the evidence as presented 
the 62-cent rate west bound is not shown to be unrea- 
sonable or unjust, and accordingly the complaint is 
dismissed. In announcing its opinion the Commission 
points out that while the law requires that all rates 
be reasonable and just, and forbids unreasonable dis- 
criminations, it does not prescribe any measure or 
test of reasonableness in either case. It is manifest, 
says the Commission, that the reasonableness of every 
rate or discrimination called into question must be 
determined and measured by the circumstances and 
conditions affecting the business. The potency of 
any particular fact, circumstance or condition in a 
given case is to such an extent dependent upon or 
modified by others that what is of great importance 
in one case may be of minor consequence in another. 
It follows that it cannot be required in reason that 
rates must in all cases be the same in both directions 
between the same points any more than they can be 
made on a strictly uniform mileage basis. ‘For 
illustration, since the cost of moving freight must be 
considered, the difference in grades may in reason 
justify a somewhat higher rate in one direction than 
in the opposite. The general movement of all traffic 
in one direction may so preponderate over that in the 
other as to require the constant movement of empty 
cars, with its attendant expense, toward the supply 
of bulky freights, and thus warrant the carrier in accept- 
ing the freight at less than the average rates if above 
the actual cost of moving the freight, to secure some 
revenue in the right direction, though this has been for 
the most part urged as a defense for the lower rates west- 
ward.” In the extract here quoted the Commission 
states in a few words the whole theory underlying 
sound railroad practice. Had the Commission in the 
past followed closely the doctrine herein embodied, 
there would have been far less occasion to criticize its 
}course than has actually been found necessary. And 
should it in its acts in the future be guided by the 
principle here enunciated, the possibility of harm from 
its administration under the new railroad law which 
goes into effect the coming week will be reduced to a 
minimum. 





There was no change in official rates of discount by 
any of the European banks this week; compared with 
last week unofficial, or open market, rates were firmer 
at all the principal centres. The news of the dis- 
astrous earthquake at Valparaiso, Chile, had a slightly 
disquieting influence upon insurance stocks and Chilean 
bonds at Berlin on Monday; later, however, the market 
for the last-named securities recovered. 





A London cable announces that the Vice-Governor 
of the Bank of Japan is about to visit England and the 
United States for the purpose of negotiating a Govern- 
ment loan of $40,000,000 for Manchuria; possibly he 
may also endeavor to replace some of Japan’s old loans 
by a new issue at a lower rate of interest. 
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The most notable features of the statement of the 
New York Associated Banks last week were the decrease 
of $3,457,100 in cash, the reduction of $9,148,300 in 
deposits and of $5,175,900 in loans and a decrease of 
$1,170,025 in surplus reserve to $7,101,500. Settle- 
ments for the Panama Canal bonds, which were sub- 
scribed for last month, have been almost entirely com- 
pleted and no further derangement to the bank state- 
ment resulting from this operation is expected. The 
transactions at the New York Sub-Treasury have this 
week, however, caused important losses to the banks, 
indicating an unfavorable statement on Saturday. 

It was announced on Thursday that the Secretary 
of the,Treasury would place $3,000,000 public funds 
in one hundred and fifty national bank depositories in 
the interior; this is expected to minimize to some ex- 
tent the inquiry at this centre for money from the agri- 
cultural sections for crop-moving purposes. 

The Director of the Mint on Wednesday bought 
100,000 ounces of fine silver at 67 cents per ounce. 
This makes 150,000 ounces which have thus far been 
purchased for subsidiary coinage. 

Speculative manipulation of the stock market, ac- 
companied by enormous transactions at high prices, 
contributed to create an exceptional demand for money 
this week and rates rose to the highest of the season. 
Though the advance for day-to-day money attracted 
comparatively liberal offerings by prominent banking 
houses and also by operators who had sold some of 
their specialties, and were interested in sustaining the 
bull movement in order that they might dispose of 
other lines of stocks, the recession in rates resulting 
from these offerings of money were only temporary and 
high figures ruled for the entire week. Money on call, 
representing bankers’ balances, loaned on the Stock 
Exchange at 6% and at 3%, averaging 5%; banks and 
trust companiesloaned at 344% astheminimum. On 
Monday loans were at 5% and at 34% with the bulk 
of the business at 4%. On Tuesday transactions 
were at 6% and at 4% with the majority at 5%. On 
Wednesday loans were at 6% and at 3% with the bulk 
of the business at 5%. On Thursday transactions 
were at 6% and at 344% with the majority at 5%. On 
Friday loans were at 544% and at 344% withthe bulk of 
the business at 5%. Early in the week fixed-date 
funds for the shorter periods were firmly held and by 
Wednesday lenders were indisposed to make contracts 
for any period at rates below 6%; quotations there- 
after on good mixed Stock Exchange collateral were 
6% for all maturities from sixty days to seven months, 
while 7% was demanded for over-the-year money on 
industrial collateral. Commercial paper was quiet at 
6% for sixty to ninety day endorsed bills receivable, 
6% for prime and 644% for good four to six months 
single names. 

The Bank of England rate of discount remains un- 
changed at 344%. The cable reports discounts of 
sixty to ninety day bank bills in London 334%. The 
open market rate at Paris is 244% and at Berlin and 
Frankfort it is 334%. According to our special cable 
from London, the Bank of England gained £764,213 
bullion during the week and held £37 ,797,410 at the 
close of the week. Our correspondent further advises 
us that the gain was due to receipts from the interior 
of Great Britain. The details of the movement into 








a 
and out of the Bank were as follows: Imports, £106,099 
(of which £100,000 from Buenos Ayres and £6,099 
from Berlin); exports, £10,000 to South Africa, anq 
receipts of £668,000 net from the interior of Gregt 
Britain. 

The foreign exchange market was weak until Thurs. 
day, when there was a slight recovery. The market 
was influenced early in the week by the firm tone for 
money, by liberal offerings of commercial bills againgt 
grain and of futures against cotton, by some pressure 
of speculative drafts which were made in the expec. 
tation of covering with lower exchange in September 
and by some security bills against purchases of stocks 
for the account of London speculators who were ip- 
fluenced by the sharp advance in the New York mar- 
ket. There were some offerings of finance bills and 
also of sight exchange in order to loan the proceeds 
in our money market, but such drafts were in only 
moderate volume. On Thursday there was a good 
and somewhat urgent demand for cable transfers, not 
only incident to the London settlement but to remit 
for American stocks which had been sold and delivered 
by the steamers that had recently arrived. Influ- 
enced by this inquiry, there was a recovery in all kinds 
of sterling exchange. The fall in sight bills on Wednes- 


day encouraged expectations of gold imports from Lon- - 


don, and it was thought probable that if there should 
be no material reaction in exchange, some portion of 
the $5,000,000 gold which is due to arrive at the British 
capital from South Africa next week would be procured 
for shipment hither. Liberal purchases of sight bills 
by one of the New York banks seemed to indicate that 
preparations for such import were being made by that 
institution and possibly that the South African gold 
might be bought by its correspondent in anticipation 
of its arrival. So far as was known, the price of gold 
bars in London remained at the last quoted figures of 
77 shillings 10144 pence per ounce, and calculations 
showed that if the gold could be procured at this price 
a satisfactory profit would be realized by the import- 
ers. But it was thought probable that if there was 
likely to be competition for the gold, through efforts to 
procure it for the account of Russia, the bullion deal- 
ers would not be willing to sell it to arrive, and there- 
fore the correspondents of American importers would 
be outbid for the metal. 

Nominal rates for sterling exchange are 4 8214 for 
sixty day and 4 85)4 for sight. On Saturday of last 
week the market was‘easy at a decline, compared with 
the previous day, of 15 points for long to 4 8185@ 
4 8195 and of 5 points for short to 4 8470@4 8475; 
cables were 5 points higher at 4 8520@4 8530. On 
Monday the tone was heavy, with long 20 points lower 
at 4 8170@4 8175, short 10 points at 4 8460@4 8470 
and cables 10 points at 4 8510@4 8520. On Tues- 
day long fell 10 points to 4 8160@4 8165, short 20 
points to 4 8445@4 8450 and cables 20 points to 
4 8490@4 85. On Wednesday the market was again 
weak at a decline of 35 points for long to 4 8125@ 
4 8135, of 10 points for short to 4 8435@4 8440 and 
of 5 points for cables to 4 8490@4 8495. On Thurs- 
day long recovered 25 points to 4 8150@4 8160, short 
5 points to 4 8440@4 8445 and cables 10 points to 
4 8495@4 8505. The market was firm on Friday, with 
long 10 points lower and short and cables un- 
changed. 
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The following shows daily posted rates for sterling 
exchange by some of the leading drawers: 





| 











| Fri., | Mon., | Tues.. | W ed. | Thurs... Fri., 
| Aug. 17/ Aug. : 20) Aug. 21) Aug. 2) Aug. 23 Aug. 24 
— 160 days|4 8234 | 8234 | 8244 | 8234 | 8245 | 82l4 
— & Co..------ \Sight_.|4 8544 | 8544 | 85% 85% 854 | 85% 
Bre. 160 days|4 8234 | 8214 | 8214 | 82% 2 26 
a \Sight..|4 8535 | 8536 | 8514 | 85% | 8545 | 8514 
ponk British [G0 days|4 8255 | 823g | 8244 | 821g | 82% | 8234 
F rth America \Sight.-|4 85'4 | 853g | 85% | 85'4 | 8545 | 8544 
et }eo'dayala | 8239 | 82ig | 82 3235 4 “S26 
Montre: eee \Sight_-|4 $53 | 8536 | 8545 | 853% | 8535] 8535 
Canadian thank (60 days|4 8234 | 82% | 8215 | 823g | 824 216 
commerce------|Sight..|4 8534 | 8534 | 8534 | 8534 | 8544 | 8514 
Heidelbach, Ickel- }60 days 4 82% 824 | 824 82 32% 82 
heimer & Co- - _.--)Sight..|4 8534 | 85% | 8546 | 8544 | 853% 85% 
tesard (60 days|4 8214 | 8234 | 8234 | 8234 | 82!5 | 82% 
7 eee Sight..|4 8534 | 8534 | 8544 | 8535 | 85!5 | 854 
Merchants’ Bank {60 days|/4 8244 | 8239 | 824 2% 82% | 82% 
of Canada.-- -----|Sight.-/4 8546 85% | 85% 85% | 854 | 85% 








The market closed on Friday at 4 8140@4 8150 for 
long, 4 8440@4 8445 for short and 4 8495@4 8505 
for cables. Commercial on banks 4 8105@4 8115 and 
documents for payment 4 80144@4 815g. Cotton for 
payment 4 804% @4 805%, cotton for acceptance 4 8105 
@4 8115 and grain for payment 4 81144 @4 815. 


The following gives the week’s movement of money 
to and from the interior by the New York banks: 




















Received by | Shipped by Net Interior 

Week ending Aug. 24 1906. N. Y. Banks.|N. Y. Banks. Movement. 
ED ccccecccesascosenascuace $6,848,000} $8,432,000)/Loss $1,584,000 
GD caccoccccccccccccccceccesse 674,000 1,607,000) Loss 933,000 
Total gold and legal tenders- -- - - - $7,522,000; $10,039,000)Loss $2,517,000 





With the Sub-Treasury operations the result is as 
follows: 








Into Out of Net Change in 

Week ending Aug. 24 1906. Banks. Banks. Bank Holdings. 
Banks’ interior movem’t as above- - - $7,522, 000) be + 039,000/Loss $2,517,000 
Sub-Treas. oper. and gold imports..| 28,300 ,000| 31,300,000|Loss 3,000,000 





Total gold and legal tenders- - ---- 








$35,822 000) $41,339,000/Loss $5,517,000 





The following indicates the amount of bullion in the 
principal European banks: 











= 3 
Aug. 23 1906. Aug. 24 1905. 
Bank of | t 
, Gold. Silver. Total. Gold. Silver. Total. 
£ £ £ £ £ 
England.-| 37,797,410) -.-..-.-- 37,797,410, 36,822,563 --.------ 


563 
France - - -'116,935,107, 42,411,811 = 346,918 118,766,730 44,386,697 163" 153, 427 
Germany a 34,577,000, 11,526,000 103,000 37,102,000 12,367,000 49,469,000 
Russia 110,683 ,000 5:934;000 116.617 000 113,008,000 889, , 
Aus-Hunb 46,992,000 12,250,000 59,242,000 46,824,000 12,689,000, 59,513 
i) | 15,218,000 24,741,000 39,959,000 14,908,000 2 
3,887,800 33,599,800 a 528,000 
Neth'I’ds_| 5,521,800 5,738,900 11,260,700 6,577,200 
Nat. he 3,202,000 1,601,000 4,803,000 3,195,333 
Sweden ..| 3,879,000, ---.------ 3,879,000 3,590,000 


Tot. week 404,517,317 108,090,511.512,607,828 405,321,826 108,850,364 514,172,190 
Prev .week 403,349,983 108,208,468 511,558,451 403,666,315 108,347,351/512,013 686 


Italy.___- | 29,712,000 








aThe division (between gold and silver) given in our table of coin and bullion 
in the Bank of Germany and the Bank of Belgium is made from the best estimate 
We are able to obtain; in neither case is it claimed to be accurate, as those banks 
make no distinction in their weekly returns, merely reporting the total gold and 
silver: but we believe the division we make is a close approximation. 

b The Austro-Hungarian bank statement is now issued in Kronen and Heller 
instead of Gulden and Kreutzer. The reduction of the former currency to sterling 
£ was by considering the Gulden to have the value of 50 cents. As the Krone has 
really no greater value than 20 cents, our cable correspondent in London, in order 
to reduce Kronen to £, has altered the basis of conversion by dividing the amount 
of Kronen by 24 in stead of 20. 





MONEY MARKET AND GOLD IMPORTS. 


The future of money rates covers the most serious 
inquiry confronting industrial affairs the remaining 
months of the year. Six per cent money this week on 
call and time are simply reminders of the sensitiveness 
of the loan market. It is well enough to face the worst 
phase of the situation. The strain generally antici- 
pated never comes. 

With regard to prospective rates for money there 
are two or three conditions which do not permit 
of question. The first is that our large crops will call 
for fully as large shipments of currency from New York 





as last year. Then again as we start with smaller 
reserves, both net and gross, close money must be 
anticipated unless in some way we get more than 
usual outside contributions of currency. Moreover it 
is not reasonable to suppose that Western reserve 
centres are going to be any better able, from their own 
vaults, to furnish the currency needed to take care of 
the crops tributary to their various centres in any 
greater percentage than in the autumn of 1905. Of 
course they all have large balances to their credit in 
our New York banks and their ability to get the currency 
they need is apparent; but the drift of idle or dis- 
lodged money is towards New York, and hence the 
demand from those in want falls on that centre; but 
only so long as the streams that supply our Clearing 
House institutions do not dry up or the pond is not 
drained by the Sub-Treasury, can demands from the 
interior be met without friction. 

As to securing fresh supplies of currency in case of 
need, the ordinary course is to look first to Europe in 
any emergency. We produce food products and raw 
materials largely in excess of our own wants, and as 
Great Britain and the Continent almost always need 
all we have to spare, the autumn is a period when we 
roll up balances in our favor and import gold in liqui- 
dation. As we have large crops in prospect this 
year, and as the outlook is good for an active foreign 
demand, at first sight it would seem as if any need 
for money here would meet a ready and full response 
from abroad.. Were every condition normal, that 
would be a natural result. But the state of our 
foreign trade as disclosed by the figures for July and 
previous months, which we remarked upon last week, 
is such that the idea of a considerable supply of gold 
from Europe the coming fall is not encouraging. In 
reaching that conclusion we do not lay any stress upon 
the mere fact that the favorable merchandise balance 
in July the current year was less than 4 million dollars, 
against 2344 million dollars in July 1905. That month 
always is conspicuous for diminishing merchandise ex- 
ports, the reason being that the remnants of the pre- 
vious year’s crops are at that date reduced to a mini- 
mum and the new crops have not begun to move ex- 
cept, it may be, in a small way, and in the single case 
of winter wheat. Moreover the old supply of cotton 
this year in July was much less in bales than last year, 
and the market values were lower. 

But there seems to be a feature in the July trade 
figures which must attract attention and incline every 
observer to inspect the results closely. We referred 
to this feature last week and shall not repeat what we 
then said. The anomaly is the large continued growth 
in imports, a progress that is going on now and prom- 
ises to increase; at the same time, with this increase 
the values of our chief exports are likely to be less than 
in the previous two years. As confirmatory of export 
values, note the prices of wheat and corn to-day and 
at the corresponding date in 1905 and 1904; also note 
cotton values and the comparison they are likely to 
afford if the present promise of production holds good; 
with, then, the values of our chief exports decreasing 
at a time when imports are so rapidly being added to, 
one is led to ask the question whether our favorable 
trade balance, which with large crops is generally an- 
ticipated, is not in some measure endangered. 

A further fact of significanceas to imports may be 
found in the circumstance that nearly all our producers 
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of manufactured goods are largely sold ahead and spot 
goods are very hard to get. This is an extremely 
common complaint, and may it not be a wide and 
growing stimulant to imports? For illustration, ought 
not thebare condition of the market for steel and iron 
and their products to act in considerable measure in 
that way? On this point the “Iron Age” of Thursday 
says: ‘The long deferred hope of American demand 
that was the chief prop of the speculation in Middles- 
brough warrants last year isnowrevived.” Thesame 
writer adds that the recent advance in British pig-iron 
markets may make American purchases impossible. 
Such a rise in the foreign market is always a first indi- 
cation of a new demand, and if it occurs of course 
for the time being it will delay the outward move- 
ment. But that does not alter the force of the point 
we were making. The oversold condition of products 
ir America is a wide and growing stimulant to imports 
from our rivals in foreign markets. 
We thus reach this highly unfavorable trade posi- 
tion—that merchandise imports have {been large 
and on the increase ever since early in 1904 and are 
now becoming a source of possible embarrassment to 
our prolonged favorable trade balance; that the over- 
sold condition of our manufactures compels our mer- 
chants to resort to Europe to supply immediate wants, 
which so acts asa stimulant to larger imports. This 
movement is also facilitated by the high prices ruling 
here that enable our rival producers in Europe to jump 
the tariff wall we have raised to keep out foreign-made 
goods; moreover values of many of our leading exports 
will presumably be less than they were a year and two 
years ago, and so leave a smaller proportionate value 
instead of an enlarged value of exports to set off 
against increasing imports. Hence these facts com- 
pel the inference that our merchandise trade balance 
will be materially less thanit hasbeenin either of the 
last two years and not as favorable to gold imports. 
Of course we do not mean that no gold will be shipped 
to the United States during coming months; we simply 
mean that the amount will probably not be large 
enough to act as a material relief to our strained 
money market. Evidently efforts will be made to 
force shipments of gold to New York, and if we can 
credit the London cables, an unusually free supply 
of American bills has already been put out for that 
purpose. But if above facts and inferences prove 
correct, they will not ensure large results. j Besides, 
coupled with the foregoing is another unfavorable con- 
tributory influence working against a gold movement 
of any considerable proportions to the United States. 
We refer to the condition of extreme unwillingness at 
European monetary centres to part with any gold 
they have and intense eagerness to get and keep all 
fresh arrivals. Financial classes are aware that this 
feeling exists and that it isthe product of various needs. 
We will not enter upon the other phase of our 
subject to-day—that is, the probability of Govern- 
ment furnishing the relief the market will need by 
issues of its sub-Treasury holdings of cash and the 
free prospective additions to bank-note currency by the 
use of the new issue of Panama bonds. At this mo- 
ment a fair opinion cannot be expressed with refer- 
ence to Treasury disbursements. Until the proceeds 
of the Panama bond sale have been fully paid in and 
distributed, in the manner originally proposed by the 


————_ 


As to the new bank issues, we have no faith in their 
use as a restorative or regulative influence. 








SECRETARY ROOT IN SOUTH AMERICA. 

Secretary Root’s visit to the several South American 
republics, the enthusiastic reception which has been 
extended by them to him, the assurance of friendlinegg 
which has been made by the hosts and by the guests 
and the strong declaration of opinion by both on sey- 
eral points of international policy go to make up an ex- 
tremely interesting chapter in the diplomatic history 
of the day. If we say that European observers are 
more puzzled than concerned about the incident, we 
shall find that there are reasons for this feeling. The 
European press has as a rule expressed no apprehen- 
sion regarding a possible American movement to 
shoulder out European interests from South America. 
It admits that the incident may mean a new enter- 
ing wedge to help along our trade with these southern 
countries, possibly to the prejudice of German and 
English merchants, though as yet no fear of Europe's 
losing its own commercial ground seems to be enter- 
tained. Outside of commercial considerations, how- 
ever, there has been voiced abroad some perplexed 
misgivings as regards certain of the Secretary’s pub- 
lic assurances to which we shall refer later on. 

There are three reasons why the tour of Secretary 
Root and the reception granted him in South America 
are matters for gratification to this country. That 
such a demonstration should promote good feeling be- 
tween‘this country and its neighbors to the south, goes 
without saying; perhaps it would be more accurate to 
say that it disposes of certain ideas that really bad feel- 
ing has existed. Much has been heard of recent 
years regarding the sullen jealousy supposed to be en- 
tertained towards the United States by these South 
American republics—a supposition based presumably on 
inferences drawn from our assertion of the Monroe 
Doctrine. That some faint suspicion should have ex- 
isted as to the logical results of this doctrine, in the 
way of establishing forcible hegemony of this country 
over the South American States, would not have 
been of itself unnatural.’ Such feelings should have 
been mitigated by our policy in Venezuela, but they 
might easily have been revived by the San Domingo 
episode of last year. At that time, it will be remem- 
bered, the United States entered on a policy, regard- 
ing co-operation with foreign creditors in enforcing 
claims against that republic, which seemed to hold 
out some awkward possibilities for the future. We 
said at the time, after quoting the agreement entered 
on between our diplomatic agent and the Dominican 
Government, whereby our officials were to receive the 
island’s customs revenue and apportion it properly 
between San Domingo’s home expenditure and her 
foreign creditors, that one seeming inference from the 
episode was “that the United States Government 
could scarcely refuse to occupy a similar position in 
the case of other South American republics if it were 
solicited to do so.” Our further comment was “that 
we should in all probability have our hands pretty full 
of work in connection with the job.” 

That this misgiving has existed in the minds of 
South American statesmen has been made very plain 





Secretary, or according to any other plan he may adopt, 





by the speeches made by the hosts during the enter- 
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we prefer to leave that matter without discussion 
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tainment of Secretary Root. On most of these occa- 
sions what is called the Drago or Calvo Doctrine, so 
named from prominent South American statesmen 
who have asserted it,and directed against the forcible 
gollection of debts by a foreign country, has been 
earnestly asserted. The Secretary was evidently 
prepared for precisely this declaration. Speaking at 
Buenos Ayres on the 17th of this month, he told the 
South Americans plainly that the United States had 
never employed and never would employ her army or 
navy for collection of debts contracted by governments 
or private individuals, adding that such measures 
would merely lend themselves to speculation and to 
war based on sordid purposes. The enthusiasm with 
which this declaration on the Secretary’s part was re- 
ceived by the South Americans shows that the ques- 
tion lay very near their hearts. Nor can one alto- 
gether blame the South Americans for this feeling. 
Obnoxious as the constant repudiation of their public 
debts by these South American States has been, there 
are two facts to recall in connection with them. One 
is that many of these obligations were incurred by 
revolutionary agents seeking to overturn an existing 
government. The status of a given debt was thus 
always more or less in doubt, even in cases where revo- 
lution was successful. But far superseding this con- 
sideration stands the fact that forcible intervention 
to collect a debt, private or public, is an undoubted 
infringement on the sovereignty of the State thus 
treated. It is quite conceivable that persistent re- 
fusal to meet just obligations might result in war— 
there have been cases closely analogous to this, even 
in European history. But for a neutral nation to 
assume the duty of enforcing claims of this nature, 
repudiated, for whatever reason, by a sovereign State, 
would be an action which such a State would hardly 
fail to resent with the utmost bitterness. The very 
fact that the nation thus intervening did not itself 
possess an interest in the claim must have made the 
matter worse, not better. 

As against this consideration, we have heretofore 
been obliged to concede some force to the argument 
advanced abroad that if the United States stands in 
the way of arbitrary measures by a foreign govern- 
ment to collect the claims of its citizens on South 
America, then it ought in justice to assume the re- 
sponsibilities which it refuses to allow this foreign 
government to assert. To what extent this argument 
counterbalances the other it would be difficult to say. 
It would not indeed be easy to decide whether the argu- 
ment against intervention by ourselves in the matter 
of South American debts or the Monroe Doctrine as it 
isnow-a-days interpreted is most brought into question 
by it. All that can very well be said at present is 
that negotiations as to the full scope and application 
of the Monroe Doctrine cannot yet be said to have 
reached an end. In the meantime, Secretary Root’s 
positive statement in the matter of South American 
finances is in a high degree reassuring. It is certainly 
not less so when we are being asked to intervene as a 
Goverament in the Cuban uprising—an act which, 
though perhaps constructively authorized under cer- 
tain conditions by our treaty with that State, might 
have some effect outside of Cuba. 

That the Secretary’s further intimations in his 


speeches that American capital may hereafter be | 


looked to by the South American States, to provide 


for their necessities, went equally to the heart of the 
situation, is perhaps more doubtful. No one will 
question our capacity and disposition to invest our 
capital hereafter in sound South American enter- 
prises, financed and managed by Americans and de- 
voted to development of these Southern communities. 
But we hardly imagine that the American investor 
will grow enthusiastic over placing his money in South 
American public securities, and we doubt if even 
South American railway enterprises, just now a favor- 
ite quarter for investment on ‘Purope’s markets, would 
go far to tempt our people. The Secretary’s two 
assertions in this matter were that the United States 
“is no longer a debtor country,” and that our people 
merely ‘“‘want a safe field for investment of our capi- 
tal.”” Both assertions, stated with due restriction, 
are correct; but one can scarcely look at the existing 
situation in our markets without admitting that, for 
the present time at least, American capital has been 
pretty thoroughly absorbed in our own investment 
enterprises, and that, while we are doubtless not a 
debtor in the old-time sense of being “financed” by 
foreign capital, nevertheless we have contracted for 
our own domestic operations debts abroad of a volume 
which recent years have rarely paralleled. This, to 
be sure, is not a situation which would prevent realiza- 
tion of Mr. Root’s suggestions in the longer future; 
but it hardly encourages hope that they could be 
realized very soon. 








THE HOME-COMING OF MR. BRYAN. 

There is something exceedingly suggestive about 
the elaborate preparations that are being made to 
receive Mr. William J. Bryan at Madison Square 
Garden on Thursday of next week on his return from 
an extensive trip abroad. It is impossible not to 
recall a similar demonstration in his honor at the 
same point and place just ten years ago this very 
month. At that time he was the nominee for Presi- 
dent of one of the great political parties and he came 
East to make a speech as the candidate of that party 
with the avowed purpose of taking possession (to 
use his own words) of the “enemy’s country”’— 
“enemy” referring to the fact that New York City 
was strongly hostile to his political doctrines. His 
appearance at that time was looked forward to with 
not a little fear and trepidation, lest his persuasive 
eloquence and fascinating personality should succeed 
in winning converts to his cause. As a matter of 
fact he failed in his task, and had to abandon his 
intention of capturing the ‘“‘enemy’s’ country.” The 
demonstration referred to marked the zenith of his 
popularity, his influence at once began to wane, and 
he steadily lost ground thereafter. In the business 
world his defeat was everywhere accepted as a fore- 
gone conclusion from the date of that demonstration 
and speech, while securities values, reflecting the 
growing confidence in the success of the Sound Money 
Cause, began that steady appreciation which continued 
until the day of election and has been in progress 
most of the time since then. 

This time he comes under somewhat different cir- 
cumstances, but the purpose is still the same, namely 
to place him on the way to the Presidency. His 
friends and political adherents hope by thus “boom- 





ing’’ him two yearsin advance of the Presidential nom- 
inations to make him again the candidate of his party, 
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‘ and they think that on this occasion he will win the 
great prize—the Presidency. The query naturally 
suggests itself, Is the parallel of ten years ago to be 
repeated? Is he to reach the height of his prestige 
and power at the time of the reception and will the 
movement in his favor flatten out thereafter? As 
times have changed, no one can speak with any 
great confidence on that point at the moment. Many 
things may happen in the interval of two’ years 
before the Presidential aspirants will take the field. 
It cannot be denied that Mr. Bryan has elements of 
strength now which he did not have a decade ago, 
and to that extent becomes a correspondingly more 
formidable candidate. At the earlier period he was 
wholly unknown, the only certain thing about the 
man being his obnoxious political and economic tenets. 
Since then he has traveled very extensively, and it 
is claimed that this has broadened his mind and 
enlarged the scope of his vision and views. Be it so. 
Nevertheless he is unregenerate. He seems to be 
willing to admit that the silver question is a dead 
issue, but as for his other political doctrines which 
were considered so objectionable on the two previous 
occasions when he solicited the popular vote, he has 
taken pains to declare that he is “more radical than 
ever.” 

Despite all this, he has now become in the eyes of 
many a conservative. The reason is that, in his own 
party, rivals have arisen who are a great deal more 
radical than he and whose attitude is infinitely more 
vicious. Furthermore, the dominant political party, 
which on the two former occasions when he sought to 
gain the Presidency was strongly hostile to his views 
and doctrines, has itself become permeated with the 
same views. And this shows one of the main particu- 
lars wherein the times have changed. In one sense 
there is something bordering on the ludicrous in the 
idea of resurrecting Mr. Bryan. The fact that he has 
twice already been defeated in a fair and square con- 
test in his Presidential aspirations would not count 
for very much. In asking for the suffrages of the peo- 
ple in support of his peculiar views, the most damaging 
thing against him is the fact that his judgment regard- 
ing political and economic conditions has been so 
egregiously erroneous, making him a poor guide. The 
course of events has completely confuted him in his 
claims. All his prophesies and predictions as to what 
would happen in the event that the silver standard 
was rejected at the polls have been falsified. He pre- 
dicted ruin and disaster to all the people of the coun- 
try in such a contingency, when as a matter of fact the 
country during the last ten years has enjoyed an era 
of prosperity which it seems safe to say has never been 
equaled either in the United States or in any other 
country in modern times. Mr. Bryan risked his po- 
litical reputation on the stand he took at that time on 
that issue and it would seem now as if the proper place 
for him were political oblivion—with all due respect 
for his talents and abilities. 

But, comparing Mr. Bryan’s position with that of 
his most formidable competitors and rivals, he cer- 
tainly appears in a much less unfavorable light. Mr. 
Bryan was voted against not alone because of his sil- 
ver views but also because of the many other pernic- 
ious doctrines he espoused. We have his own word 


and he would go even further than Mr. Bryan in the 
endeavor to upset the existing order. Most important 
of all, the dominant party, as already stated, has be- 
come wedded to some of the same ideas—ideas which 
it was supposed had been rejected and buried at the 
same time that the silver issue was snowed under by 
an avalanche of adverse votes. Herein lies the dan- 
ger. Both parties coquetting with the same evils and 
the voter left no alternative but to choose between 
the candidates of two parties equally far astray, and, 
worst of all, both boasting of and glorying in their 
error. i“ 

We think the existing situation is well illustrated in 
the letter which President Roosevelt has just written 
to Congressman Sherman, Chairman of the Republican 
Congressional Committee, setting forth what he con- 
ceives to be the issues in this year’s Congressional 
campaign, and in which he reviews the work of the last 
session of Congress and gives praise to that body for 
that work. It is not necessary to enumerate the meas- 
ures which the President thinks entitle Congress to 
high regard, for we have expressed our dissent many 
times in the past; but the language used is itself evi- 
dence of the spirit in which legislation is now con- 
ducted. Mr. Roosevelt speaks of the “ proper con- 
trol of capitalistic wealth.” ‘Capitalistic wealth” is 
a new expression and it typifies the political spirit of 
the day. Capital itself is the object of attack and it 
is impossible to conceal the fact, no matter how many 
nice words may be used in the endeavor to hide it. 
The opposition party has always avowed more or less 
hostility to capital, but until within the last few years 
it was supposed that the interests of capital—we mean 
the interests in the truest and best sense—could safely 
be trusted to the keeping of the other great political 
party. In viewof what has happened the last few 
years, it would manifestly be risky to hold very tena- 
ciously to such a supposition now. 

We grieve to be forced to confess that the differ- 
ences between the two political parties have narrowed 
down so that, except in the case of the tariff, there is 
really no distinction between them. It hence behooves 
the better elements among the voters to bestir them- 
selves and see to it that there is no further faltering 
or paltering—no further trifling with errors that are 
dangerous in the extreme. It is time to stop pander- 
ing to the worst elements in society, whether they be 
in the Democratic party or the Republican party. 
We are certain, too, that it will be found good polities 
to oppose the movement which appears to be so rapidly 
spreading, of making attacks on vested interests and 
seeking to produce a social and economic upheaval. 
We believe that there is no considerable body of men 
in either political party which is opposed to capital 
as such, to property as such, to railroadsas such, or 
to corporations as such. We believe that the attacks 
on these various instruments of modern commerce and 
business originate entirely with the politicians, who mis- 
calculate the amount of political support that is to be 
secured from such a movement. A feeling has simply 
gained ground among the politicians that it is popular 
to indulge in attacks and adverse legislation directed 
against such interests, and hence the trimmers in both 
parties are vying with one another to see which can go 
furthest in the effort. 

During the whole course of the silver propaganda the 





for it that to these doctrines he still firmly adheres. 
But since then Mr. Hearst has come into prominence 





experience of the country was much the same. Both 
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‘og were coquetting with the silver issue because 


it was considered popular “‘to do something” for silver, 
and neither party had the courage to come out in open 
opposition until events in 1896 forced the Republican 
Party to take a pronounced stand in favor of the gold 
standard because of Mr. Bryan’s uncompromising 
advocacy of the cause of free silver. And when the 
test came, how insignificant was the number of real 
silver votes. Mr. Bryan was overwhelmingly defeated; 
he got a large vote, to be sure, but these votes were 
given him as the party candidate—not because the 
voters believed in free silver. 
It should not be forgotten, either, that the danger 
attending the present movement against business in- 
terests is as real and as threatening as was the danger 
connected with the continued injection of silver issues 
into our currency. While purchases of silver bullion 
were going on with apparently no immediate ill ef- 
fects, it was the custom to turn a deaf ear to those who 
urged that the inevitable result would be disaster. 
Indeed, it really seemed at times as if those who were 
uttering notes of warning were perhaps too apprehen- 
sive. But in the end the crisis came and then every- 
one’s mind was quickly disabused on that point. The 
situation on the present occasion is not unlike that at- 
tending the former silver movement. Business inter- 
ests are being attacked on every side and yet the coun- 
try apparently remains exceedingly prosperous, with 
the volume of business larger than ever. Accordingly, 
it doubtless looks to many as if those who urge harm 
to our industries from the continuance of the present 
feeling and spirit of hostility might be in error as to 
their arguments. But the awakening can hardly be 
looked for while controlling conditions remain so fa- 
vorable as at present. We are now harvesting another 
season of phenomenal crops, and business activity is 
under such great impetus that a check seems unlikely 
for some time to come. So it was during the silver 
era. So long as general conditions remained favorable, 
the continued injection of silver seemed to be attended 
with little harm, but when the situation changed, when 
conditions became adverse, the trouble which had 
long been brewing developed all at once. 
With equal certainty, legislative and political at- 
tacks directed against business interests, against prop- 
erty and capital, will inevitably bring a recoil should,, 


- unfortunately, something unfavorable develop—one 


or two crop failures, a monetary panic or other similar 
occurrence. A movement has just been inaugurated 
to redeem the Democratic Party of this State from the 
domination of Hearstism. Another movement ought 
to be started to relieve the Democracy of the whole 
nation of the incubus of both Bryan and Hearst. 
There are two years yet before the Presidential elec- 
tion of 1908, and in the interval Mr. Bryan should not 
be allowed to gain such headway that his nomination 
shall become a foregone conclusion. Conservative 
Democrats ought to organize to prevent such a result, 
and decent Republicans ought to get together to 
rescue their own party before it is too late. As al- 
ready stated, on a clear-cut issue as between those 
who believe in protecting property rights and favoring 
business interests and those opposed, we believe the 
vote would be overwhelmingly in favor of the former. 
Both political parties are in need of regeneration in 
that respect, and the one which first essays the task 
will, we are confident, reap the greatest advantage. 





THE UNION PACIFIC AND SOUTHERN PACIFIC 
DIVIDENDS. 


Was the action of the Union Pacific and Southern 
Pacific management last week wise in increasing the 
dividend rate on Union Pacific common stock from a 
basis of 6% per annum to 10% and in inaugurating 
dividends on Southern Pacific common stock shares at 
the rate of 5% per annum? Discussion of Union Pa- 
cific and Southern Pacific affairs this week has con ~ 
verged mainly on that point. A conclusive answer 
to the question can only be found in the facts them- 
selves. Theorizing on such an occasion counts for 
nothing and, besides, convinces no one. But facts— 
provided they be facts and not guesses or conjectures— 
are incontrovertible. In commenting in our issue of 
last Saturday upon the action on this dividend ques- 
tion, we showed that both companies were able to 
present remarkably strong income statements and we 
cited the figures that furnished confirmation of the 
truth of the assertion. The general inte rest felt in the 
subject both in this country and in Europe warrants 
further reference to and further elaboration and eluci- 
dation of these income statements. 

We find on examination that the income showing of 
at least the Union Pacific Company is stronger even 
than we supposed it was. The figures in the company’s 
return were based of course entirely on the results 
for the twelve months ending June 30 1906. Hence 
they did not include the income which the Union Pa- 
cific Co. is to get on its investment in the common 
stock of the Southern Pacific Co. now that this stock 
has been placed on a 5% dividend basis, since the divi- 
dend was not declared until after the close of the year. 
The Union Pacific holds $90,000,000 par value of 
Southern Pacific common, and 5% dividends (as now 
declared) will mean an addition of $4,500,000 per an- 
num to its yearly income from investments. This 
$4,500,000 alone is equal to 2.3% on the $195,477 ,900 
of Union Pacific common stock outstanding. Had 
Union Pacific common stock been raised to a 7% basis 
(instead of the 10% basis actually adopted) and had 
Southern Pacific common been kept non-dividend-pay- 
ing as in the past, yielding the Union Pacific, therefore, 
no income on its investment in it, no one, we are sure, 
would have raised the question as to whether the ac- 
tion was conservative. But, as we see, the dividend 
on Southern Pacific will itself provide the money for 
almost all of the 3% additional on Union Pacific 
stock. 

There is still another item which did not appear in 
the late year’s accounts and which yet should be al- 
lowed for in dealing with the company’s ability to pay 
10% dividends. We refer to the profits to be derived 
from its investment in the Northern Securities Co. 
and its constituent companies, the Northern Pacific 
Ry. and the Great Northern Ry. The Union Pacific, 
through the Oregon Short Line RR., held originally 
$82,491,871 of Northern Securities stock. It may be 
roughly computed that when all this has been turned 
into cash there will be a profit of about $70,000,000 
from the transaction. Through the distribution of the 
assets of the Northern Securities Co. as required under 
the decision of the United States Supreme Court, the 
bulk of the Northern Securities stock was exchanged 
for the stocks of the Northern Pacific and Great North- 
ern companies, and,in turn, a part of these latter 
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stocks has been disposed of by sale in the market. 
How much has been sold of these stocks and how much 
the Union Pacific still holds we have been unable to 
ascertain, but there seems to be no concealment of 
the purpose to dispose ultimately of the whole amount. 
At the same time, it is well enough to state that the 
rumors which haye been current this week of the con- 
templated formation of a syndicate for the purpose of 
taking over Union Pacific’s remaining holdings of 
Northern Pacific and Great Northern shares, we are 
reliably informed, are wholly without foundation. 
There is no need for the intervention of any such 
agency. 

For. our present purpose, however, it is sufficient to 
know that when the sale has been finally completed 
the proceeds will represent approximately $70,000 ,000 
in excess of the original $82,000,000. All the dividends 
received by the Union Pacific the late year on its hold- 
ings of Northern Pacific and Great Northern shares 
and Northern Securities ‘“stubs’’ necessarily are in- 
cluded in the late year’s accounts, forming part of 
the income from investments. But the total amount 
realized from that source will not average a very high 
rate on the $82,491,871 of Northern Securities stock 
originally owned—say 4144 to 444%. It seems fair, 
therefore, to take into consideration the income that 
will be derived from the $70,000,000 of profits. Figur- 
ing this at 4% per annum, it would add another $2,- 
800,000 to the income from investments besides the 
$4,500,000 in dividends to be derived from the com- 
pany’s holdings of Southern Pacific common. The 
two items together, therefore, afford $7,300,000 addi- 
tion to the income from investments which does not 
appear at all in the late year’s account. Recasting the 
year’s accounts to make allowance for these items, 
and so as to indicate the actual earning ability of the 
property, the statement for the year ending June 30 
1906 would read about as follows: 


SUMMARY OF UNION PACIFIC INCOME RESULTS. 
Surplus from transportation operations ... $30,317,769 44 
Add reserve or protection fund included in ex- 

penses, by which the net was reduced by 

that amount.-.-.......-- Re See 2,206,610 39 

Total surplus. -------~- , 
Receipts from rentals and from 

other sources in excess of mis- F 

cellaneous expenses ---------$7,769,491 42 
Add to this the dividend at the 

rate of 5% per annum on $90,- 

000,000 Southern Pacific Co. 

common stock, which has 

since been declared_-_--_-__-~-- 4,500,000 00 
Estimate of increased income 

from investment of value of, 

say, about $70,000,000 pro- 

ceeds from sale of the original 

Northern Securities, invested 





at 4% per annum_______-._- 2,800,000 00 15,069,491 42 
0 eee eee eS $47,593,871 25 
Deduct fixed charges, including rentals--_- --_- 8,883,416 03 
PER TEWE ge Me apn age ee $38,710,455 22 


Deduct for dividend on preferred stock_.._.._. 3,982,032 00 





Surplus accruing to common stock- ----_-_-- $34,728,423 22 
Deduct for dividend at the rate of 10% per an. 20,000,000 00 


Surplus remaining, after payment of 10% 
dividend on common stock__-____.____- $14,728,423 22 


It will be observed that for convenience we have 
taken the Union Pacific common stock at the round 
figure of $200,000,000, although only $195,477 ,900 
is actually outstanding. Yet after deducting $20,- 
000,000 for the 10% dividend on that basis, a surplus 


able sum of $14,728,423. In brief, the figures show 
over 17% earned for the stock. The company’s fixed 
charges, including rentals, are exceptionally small 
amounting to only $8,883,416, as against surplus ~ 
come for the twelve months of $47,593,871. The eall 
for the preferred stock dividends is $3,982,422. Jp 
other words, fixed charges are but 18.7% of the total 
surplus, and, including the dividends on the preferred 
stock, make a charge ahead of the common stock of 
only about 27%, leaving 73% of the total surplus for 
the common stock. If the fixed charges, rentals and 
dividend on preferred stock are all applied against the 
earnings of the railroad, there remains a surplus of 
$19,658,931, equal to 9.82% for the common stock. 
Adding to this the income from investments, amount- 
ing to $15,069,491, equal to 7.53% on the common 
stock, brings the total annual surplus up to $34,728,- 
423—or 17.35% for the common stock from both 
sources of income. 

In the Southern Pacific case there are no items of 
income to incorporate beyond those given in the official 
figures, but that company’s income statement is also 
a strikingly favorable one. The following is a synopsis 
of the figures furnished last week but re-arranged in 
slightly different form: 


SUMMARY OFSOUTHERN PACIFIC INCOME RESULTS FOR 1905-06. 


Surplus from transportation operations --- - -- $35,032,464 09 
Add reserve or protection fund included in ex- 
penses, by which the net was reduced by 
ee FE ee eee eee oe 2,117,286 32 


Total surplus-_--------- — - $37,149,750 41 
Receipts from rentals and from 
other sources in excess of mis- 
cellaneous expenses - - - - -- -- -$1,042,489 50 
Add sinking fund contributions, 
earnings of sinking fund in- 
vestments and proceeds from 
sale of lands applied in re- 
demption of bonds 2,411,655 85 3,451,145 35 
$40,603,895 76 
16,925,895 46 
______ $23,677,999 30 
2,769,879 00 


$20,908,120 30 





Total surplus__---- Fa Rida an sis canon 
Deduct fixed charges, including renta!s 


Surplus ‘ ec tres Seino bb 
Deduct for dividend on preferred stock 


Deduct for dividend on common stock at the 
pete of G9] per aumem..............-..- 10,000,000 00 


Surplus remaining after payment of 5% 
dividend on common stock_______----- $10,908,120 30 


It will be seen that in this ease, as in that of the 
Union Pacific Co., we have taken the common stock 
at the round figure of $200,000,000, although the 
amount actually outstanding is only $197 ,849,258. 


000,000 of stock, a surplus is left on the operations 
of the twelve months in the large sum of $10,908,120 
—showing that really 10% was earned for Southern 
Pacific common while 5% is to be paid. Here the 
fixed charges, including rentals, require about 41.6% 
of the total surplus and including the dividends on 
the preferred stock about 48%, leaving about 52% 
of the total surplus for the common stock. 

We wish to add just one other statement in order 
to indicate the magnitude of the combined surplus of 
both the Union Pacifie and the Southern Pacifie com- 
panies, for they are under the same.domination— 
the Union Pacifie surplus after the payment of 10% 





réthains over and above the dividend in the remark- 





dividends on the common stock and the Southern 


After deducting 5% dividends on the assumed $200,-. 
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Pacific surplus after the payment of 5% dividends on 
the common shares. 


COMBINED ° SURPLUS OF UNION'AND SOUTHERN PACIFIC AFTER 
PAYING THE INCREASED DIVIDENDS NOW DECLARED. 
surplus of U nion Pacific after 109% on common__$14,728,423 
sof Southern Pacifie after 5% on common _ 10,908,120 
Poe ee ee ee ee eee 


Combined surplus above dividends of both cos_$25,636 ,543 


Surplu 


Thus after the payment of dividends of 10% per 
annum by the Union Pacifie and 5% per annum by 
the Southern Pacific, there will remain a surplus for 
the two companies aggregating $25,636,543. It only 
remains to remind the reader that both companies 
have through the enormous expenditures of recent 
years been placed in prime physical condition, 
and that the two companies have together a 
reserve or protection fund amounting to about $7 ,800,- 
000 after excluding the $4,323,897 for the year 1906. 
With such facts before him every reader is in position 
to judge for himself whether last week’s action on the 
dividends was conservative or was rash. 








FALL RIVER MILL DIVIDENDS FOR NINE MONTHS 
OF 1906. 


For the third quarter of 1906 the dividend record of the 
Fall River mills is more satisfactory than that for the pre- 
éeding similar period, and decidedly better than for the cor- 
responding quarter of 1905. Thirty of the thirty-four 
cotton-manufacturing corporations which furnish reports 
of operations have declared dividends, the total amount paid 
out having been $367,275, or an average of 1.61% on the 
capital invested. Four mills declared no dividends and 
thirteen maintained last year’s percentage. In 1905 the 
amount distributed was $215,650, or an average of 0.99%. 
In 1904 twenty mills paid out $150,750, or an average of 
0.70%. In 1903 thirty-one mills paid out an average of 
1.44%. In 1902 the average rate was 1.50%. In 1901 the 
average percentage was 1.12%, and in 1900 the average rate 
of distribution was 1.81%. The exhibit in detail for the 
third quarter of 1906 and 1905 is as follows: 





| 
| Dividends Dividends 
Third Quarter. Capital. | 1906. 1905. mes (+) 


1905 and 1906. 





























|P.C.| Amount.|P.C.| Amount. Dec. ‘4 
ss $ $ $ 
American Linen Co __. 800,000} 1% 12,000; 1 8,000 +4,000 
Ancona Milis...______ | 300 ,000/ a1 44 1,500; No | dividend +1,500 
Arkwright Mills 450,000; 1 4,500; 1 4,5 wha 
Barnaby Mfg. Co_____ 350,000} No} dividend! No | dividend Pate 
Barnard Mfg. Co _____ 495,000; 1 4,950) 1 4,950 sali 
Border City Mig. Co- 1,000,000; 5 | 50,000) 1 10,000} +40,000 
Bourne Milis_________ 1,000,000; 1 10,000; 1 ,000} —5 000 
Chace Mills A 900,000) 1% 13,500/b1 11,250 +2,250 
Conanicut Mills .___ 300,000) 1% 3,750} No | dividend +3,750 
Cornell Mills _______ 400 ,000|a7 28,000) 1% 5,000} +23,000 
Davis Mills - e 00,000) 1% 500 o | dividend +7 ,500 
Davol Mills _ 400,000} 1% 6,000} No | dividend +6,000 
Flint Mills___ : 580,000) 1% 8,700) 1% 8,700 bide 
Granite Mills_._______ 1,000,000} 1% 15,000; 1% 15,000 aie 
Hargraves Mills a 800,000} No dividend No | dividend guia 
King Philp Mills _--__| 1,000,000) 1 4% 5,000; 1% ,000 
Laurel Lake Mills____. 300,000; 2 6,000; 2 6,000 s 
Mechanics’ ae 750,000; 1 7: 1 7,500 ie 
Merchants’ M Co... 800,000; 1 8,000) 1 8,000 — 
Narragansett Mills. _- 400,000} 14% 6,000} 13% 6,000 4 
ee 750,000; 1 ,900} 1 7,500 
Parker Mills _________ 800,000} No | dividend} No | dividend . 
t Mfg. Co _____ 600,000) 14% 9, 1% 9, ani 
Richard Borden Mfz. Co. 800,000); 14 12,000} 144 12,0 res 
Sagam fg. Co__._| 900,000} 5 45,000! 1%| 13,500) +31,500 
Seaconnet Mills_______ 600,000; No | dividend; No} dividen o dé> 
Shove Mills_.._______ 550,000; 1 | 5,500; No} dividend +5,500 
Stafford Mills ________ 1,000,000) 1 10,000} No} dividend! +10,000 
Stevens Mfg. Co______ 700,000} 1%| 8.7501 1%| 8, ntiae 
Tecumseh Mills. ______ 750 ,000\71}4| 11,250)k1 4 7,500 +3,750 
Troy Cot. & W. Mfg.Co. 300,000) 6 18,000} 3 9,000 +9,000 
Union Cotton Mfg. Co_| 1,200/000| 134) 18) 1%} 18,000 ieee 
ampanoag Mills __ . 750,000) 1 7,500; No| dividend +7,500 
eetamoe Mills ______ 550,000; 1% 6,875) 1 5,500 +1,375 
seg, STIS Pe. 22,775,000) 1. J 367,275, 0.99) 215,650) +151,625 











@ On $100,000 preferred stock. 06 On capital of Erp: 000. hk Regular divi- 
dend 2% and extra 5%. k On capital of $500 000 


Combining the foregoing results with those for the half- 
year, we have the following exhibit for the nine months. It 
is scen that on a capitalization of $22,775,000 the mills have 
paid out in dividends $1,101,700 in the nine months of the 
present year, or an average of 4.87%, against 2.13% in 1905, 
3.06% in 1904, 4.36% in 1903 and 4.59% in the like period 
of 1902. In 1901 the average dividend was 4.28% in 1900 
it was 6.25% and in 1899 it reached 3.68%. 
































Dividends Dividends 
Nine Months. Capital. 1906. 1905. Inc.( +) 
» 1906 and 1905. } ———'—— - 
\P. Cc. | Amount.|P.C.| Amount.| Dec.(—) 
| $ $ 3 3 

American Linen Co___| 800 pred 4%! 36,000} 2 |3 16,000} +20,000 
Ancona Mills... -.--.-- 300 ,000\a3 | 3,000; No | dividend +3,000 
Arkwrght Mills ---.-. -- 450, Sool” 3 13,500) 2 9,000 +4,500 
Barnaby Mfg. — en 350,000) No | | dividend No dividend Shiai 
Barnard Mfg. sche 495,000) 3 | 14,850) 2 9,900 +4,950 
Border City mute, Co___| 1,000,000] 8 ; 80,000) 2 20,000; +60,000 
Bourne Milis.....---.-. 1,000,000! 3 | 30,000) 214 25,000 +5,000 
Chace Re ee 900,000) 4% 40,500; 3 22,500;| +18,000 
Conanicut Millis ------ 300,000; 345; 10,500) No dividend] +10,500 
Cornell Mills ......-.--. 400 ,000 10 34} 42,000) 3% 14,000} +28,000 
Davis Mills _....-..-.. 500,000! 4%) 2'500| No | dividend| +22,500 
Devel Muse .........- 400 ,000) 439) 1H ,000| No | dividend} +18,000 
3 SE 580,000} 445) 26, 100} 2% 14,500) +11,600 
Granite Mills___._.....| 1,000,000) 4% 45,000) 3 30,000) +15,000 
Hargraves Mills -....-| 800,000} No dividend) No | dividend Lwin 
King Philip Mills _..._| 1,000 000) 4% 45,000) 4% 45,000 ane 
Laurel Lake Mills__- -| 300,000) 6 18, 000) 3%! 10,500) +7,500 
Mechanics’ Mills pe 750,000, 3 | 22'500 1 7,500) +15,500 
Merchants’ Mfg. Co- _- 800,000; 3. | 24,000) 1 | 8,000} +16,000 
Narragansett Milis- 400, 000! 4%! 18,000) 2% 10,000 +8,000 
Osborn Mills_-.------- 750,000' 3 | 22,500) 1 7,500) +15, 
Parker Mills --_ .- 800,000; No | dividend) No | dividend apie 
Pocasset Mfg. 600,000' 44%) 27,000) 44% 27,00 5 
Richard Borden htt. Co. 800,000) 436) 36,000) 4 32,000 + 4,000 
Sagamore Mfg. mae a 900,000 15 | 135,000) 31% 31,5 +103 500 
Seaconnet Mills Scaninina 600,000; No | dividend; No | dividend rine @ 
Shove Mills _....-.-- 550,000, 3 | 16,500) No | dividend} +16,500 
Stafford Mills ______- 1,000,000 3 | 30,000) No| dividend) +30,000 
Stevens Mfg. ag baled deed 700,000 3% 26,250) 3% 24,500 +1,750 
Tecumseh Mills. -_- ~~ -- 750,000) 4 ,250) 4% 22,500 +3,750 
Troy Cot. & Ww. Mfg.Co. 300 000,14 42,000) 54% 16,500} +25,500 
Union Cotton ee Co.| 1,200,000, " 204,000! 44%| 54,000) + 150,000 
Wam mpsnces, eee 750,000) 7,500! No dividend +7,500 
Weetam a 550,000} 34) 19 250) 1 1 5,500) +13,750 

WE Shadccedsccans |22 775 ,000 ‘4.87 87|1 101 700) 2.13| 462,900 +638 ,800 





a On $100,000 preferred stock. 





ITEMS ABOUT BANKS, BANKERS AND TRUST ©O’S. 

—The sales of bank stocks at the Stock Exchange this 
week aggregate 127 shares. Only one lot of two shares was 
sold at auction, and no transactions in trust company stocks 
have been reported. 


Shares. BANKS—New York. Low. High. Close. Last previous sale. 
42 City Bank, National_.._.. 270 275 275 Aug. 1906— 270 
b 87 Commerce, Nat. Bank of__ 183 190% 184 Aug. 1906— 182 


bof this amount 2 shares were sold at auction. 

—A New York Stock Exchange membership was reported 
transferred on Thursday of this week for $95,000, which 
equals the previous high-record price paid last December. 
A transfer of a membership was also reported earlier in the 
week for $93,000. 

—In a recent issue the New Orleans “Picayune” states 
that under the banking laws recently passed by the General 
Assembly the new Bank Examiner will not call for state- 
ments of condition of State banks, savings banks and trust 
companies, at specified periods, but will call for four reports 
a year, at such time as he may elect. The old law, the 
“Picayune” points out, required the making of reports on 
certain days, and it was on the recommendation of State 
Bank Examiner E. L. Thomas, who resigns September 1 
to enter the banking business, that the new law was enacted. 


—The Seattle Clearing House Association at its annual 
meeting on the 7th inst. adopted a resolution requiring all 
members to carry a reserve of 15% of their deposits. It is 
understood that all the institutions now meet this require- 
ment. Some, of course, carry a reserve greatly in excess of 
the figure mentioned. Leslie Turner, President of the First 
National Bank of Seattle, was re-elected President of the 
Association. J. V.A. Smith also continues as Secretary and 
Treasurer. 

—The San Francisco Stock Exchange, which was tempo- 
rarily housed in the Merchants’ Exchange, has opened its new 
building on Bush Street between Montgomery and Kearney 
streets. The dedication exercises took place on the 11th 
inst., one of the incidents of the event being the presenta- 
tion of a gold watch to President A. B. Ruggles as a mark’of 
appreciation for his efforts in so soon re-establishing a home 
for the board. The building occupies a site 70x1376; besides 
the Board room it has twenty-eight renting offices. 

—The Portland, Ore., Stock Exchange, projected some 
five months ago, was opened on the 12th inst. in the Com- 
monwealth Building. The membership, we understand, is 
limited to 100, with the price of the seats at $100 each. 
The trading is to cover stocks, bonds, real estate mortgages, 
&c. The officers are Herman Wittenberg, President; F. H. 
Goudy, Vice-President; L. I. Potter, Secretary, and H. J. 
Keller, Treasurer. 

—Mr. W. Lawson, who has so faithfully represented the 
old Bank of British North America as its agent in New York 
































































410 THE CHRONICLE. 


(VoL. Lxxxny 








for nineteen years (during fourteen of which he was first 
agent), and who has decided to retire from active life, intends 
taking up a residence in England. Mr. Lawson started asa 
clerk with the Bank of British North America in Victoria, 
B. C., forty-one years ago, and has advanced step by step 
until at his retirement he was at the head of the bank’s most 
important agency. Mr. Lawson before coming to New York 
was for nine years the bank’s first agent at San Francisco. 


—Redmond & Co. have issued a pamphlet to their cus- 
tomers strongly advising the purchase of high-grade bonds 
at the present low quotations. They point out that the 
low prices for bonds now prevailing have been largely caused 
by fire insurance companies selling to provide payment on 
account of their losses in San Francisco, and this urgent 
selling occurring in a dull bond market, when money rates 
were in an uncertain condition, has been largely instru- 
mental in causing the low prices. On the other hand, 
prices for nearly all railroad stocks have risen greatly, 
while bonds have been declining until now the yield on 
bonds is often greater than that of the common stocks of 
the same roads. They believe a strong demand will shortly 
occur for very high-grade bonds when the United States 
4% bonds of 1907 are refunded, as it is estimated that 
nearly $80,000,000 of them are held by private parties};who 
will not accept a refunding bond at 2% selling at a premium 
in exchange for their old 4% bonds. This, it is argued, will 
bring practically the entire amount of money into the 
market for investment in securities to replace the maturing 
Government bonds. Such refunding, they contend, will 
likewise be a help to the money market, as a large part of 
the $80,000,000 United States 4% bonds now held by private 
parties, when refunded in the 2 per cents, will find its way 
they think, into national banks and give basis for new circu- 
lation and new Government deposits. 


—The lately organized Carnegie Trust Company, whose 
temporary offices are at 25 Broad Street, will occupy the 
ground floor and basement of 115 Broadway when the north 
side addition—a sister building on Broadway and Cedar 
Street—to the present new Trinity Building is completed in 
May 1907. There it will have finely appointed banking 
and safe deposit offices, large, well-lighted and very accessible 
to the street. The company expects to commence business 
October Ist in other offices near by until the Trinity Building 
at Broadway and Cedar Street is ready for occupancy. 


—The Fourteenth Street Bank of this city, in order to pro- 
vide for its increasing business, has purchased the six-story 
building corner of Fifth Avenue and Fourteenth Street, of 
which it now occupies a part. The banking room is to be 
considerably enlarged and improved. R. Ross Appleton 
is President. 

—The stockholders of the State Bank of this city ratified 
on Tuesday last the proposition to increase the capital from 
$100,000 to $1,000,000, having previously, as noted Aug. 4, 
authorized certain amendments to the articles of association 
to permit of the issuance of the added stock. The new capi- 
tal is to be provided through the declaration by the directors 
at a meeting on the 31st inst. of a 900% dividend out of the 
surplus of $500,000 and undivided profits of $850,000. 


—Since the first of the year the old Farmers’ Loan & Trust 
Company (16 to 22 William Street), of which Edwin S. Mars- 
ton is President, has added over ten millions to its deposit 
account, the exact figures being $81,904,400 63 (Aug. 6) 
as against $71,475,925 62 (on Jan. 1). Aggregate resources 
have advanced during the same period from $80,449,028 73 
to $90,515,518 53. This institution also maintains a branch 
office at 475 Fifth Avenue. 


—The address on “Bills of Lading as Collaterai for Loans,’’ 
delivered by P. C. Kauffman, Second Vice-President of the 
Fidelity Trust Company of Tacoma before the convention 
of the Oregon State Bankers’ Association, held at Portland 
in June, has been published in pamphlet form. 


—A special meeting of the stockholders of the Boonton 
National Bank of Boonton, N. J., has been called for Sept. 10 
to ratify the action of the board of directors in voting to in- 
crease the capital from $50,000 to $100,000. 


—The stockholders of the Beacon Trust Company of 
Boston, which lately took over the business of the Washing- 


@ proposition to increase the capital from $300,000 to 
$400,000. President Charles A. Price of the Beacon Trust 
Company will probably retire on September 1, as on that 
date Messrs. Darr, Luke & Moore are to open a Boston office 
under his management. 


—The New England Trust Co. of Boston, on Sept. 4 next 
will move into its new building at Milk and Devonshire 
streets. The new building, which is three stories in height 
will be occupied exclusively by the trust company, the main 
banking room being on the ground floor, the trust depart- 
ment on the second floor and the directors’ and committee 
rooms on the third floor. In addition the institution wij 
have modern safe deposit vaults in the basement fitted with 
every safeguard. 

—The stockholders of the defunct Central National Bank 
of Boston, at their meeting on the 7th inst., appointed Charles 
E. Rogerson as agent to wind up the affairs of the institution, 
The depositors of the bank, which failed in November 1902, 
were reimbursed in full. 

—The Hardware City Trust Company of New Britain, 
Conn., organized in May last, plans to begin business about 
October 1. The officers of the institution, capital $100,000, 
are Charles M. Jarvis, President; George P. Hart, Vice- 
President; and Frank G. Vibberts, Secretary and Treasurer, 


—Frank K. Hipple, President of the Real Estate Trust 
Company, of Philadelphia, died suddenly yesterday at his 
home at Bryn Mawr. Mr. Hipple, who was sixty-seven 
years of age, was also a director of the Franklin National 
Bank of Philadelphia, and was interested in various charities. 


—The Republic Trust Co. of Philadelphia—the organiza- 
tion of which was mentioned in these columns on June 30— 
has purchased the property at No. 1429 Chestnut Street 
for $180,000, to be used, after extensive alterations and im- 
provements, as the location for its banking house. The pro- 
posed alterations which, it is estimated, will cost between 
$35,000 and $40,000, will consist of an entire new front for 
the building and a rear addition covering the entire lot, 
which is 2034x180 feet. The main floor will be used as quar- 
ters for the new institution, and the upper floors will be 
rented out for offices. Mr. Charles E. Oelschlager is the 
architect in charge of the plans. As previously noted in 
these columns, the Republic Trust will have a capital of 
$200,000 and surplus of $50,000. Its board of directors is 
composed of George C. Allen, John E. McCully, Thos. G. 
Hawkes, Geo. T. Williams, Wm. C. Scotney, John Baxter, 
James B. Robinson, Thomas Allen, William W. Colladay, 
R. C. Scotney, William H. Gunnis, John Tweed, John Will- 
iams Jr., William H. Kinkaid and Charles V. Williams. It 
is expected to commence business about Nov. 1. 


—Application will be made on September 10 for a charter 
for the Holmesburg Trust Company of Philadelphia. The 
object of the company will be, according to the published 
notice of its intention, to incorporate “the insurance of 
owners of real estate, mortgagees and others interested in 
real estate from loss by reason of defective titles, loans 
and encumbrances.” 

—The South Side Bank of Wilkes-Barre, Pa., organized 
the present year with $75,000 capital commenced business 
on the 6th inst. F. J. Stegmaier is President of the institu- 
tion and F. J. Freiler, Cashier. 


—-The Third National Bank of Baltimore is the latest insti- 
tution to become a “‘day and night” bank. The directors 
of this progressive institution have decided, beginning 
September 14, to keep the bank open 24 hours every business 
day to accommodate those of its patrons to whom such & 
policy would be a great convenience. The Third National 
is the first national bank in the country, it is stated, to take 
this step, though reference was made in this column two 
weeks ago to the proposed organization of a day and night 
National Bank in Pittsburgh. 

—The Ohio Bankers’ Association, to whose recent con- 
vention at Put-in-Bay we referred last week, followed the 
action of several of the other banking organizations in 
adopting a resolution endorsing the movement for currency 
reform. T. C. Stevens, Cashier of the Merchants National 
Bank of Toledo, has been appointed to act as the Ohio 
representative at the conference to be held at St. Louis 





ton Trust Company, voted favorably on the 15th inst. on 





prior to the meeting of the American Bankers’ Association. 
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A resolution advocating uniform bills of lading was also 
adopted by the Ohio Association. The defeat at the last 
islature of the bill designed to govern the State banking 
institutions of Ohio also occupied the attention of 
the bankers and a resolution asking the General Assembly 
to pass a bill for State bank inspection was approved. The 
President of the Association is to appoint a committee of 
State bankers to prepare such a bill. 


—The Central National Bank of Cleveland is ong of the 
panking institutions of the Middle West which has made 
marked growth during the last few years. The deposits, 
which on June 29 1900 were $4,843,628, had risen on June 18 
1906 to $5,338,728, and now (on August 10 1906) have reached 
$6,500,000. Surplus and profits during the same period 
have also been added to in a very substantial manner, having 
advanced from $270,332 on the earlier date to $524,258 on 
June 18 1906; and total resources from $6,313,960 six years 
ago on August 10 last reached a total of $9,300,000. The 
official staff of the institution is composed of J. J. Sullivan, 
President; E. W. Oglebay, Vice-President; C. A. Paine, 
Cashier, and L. J. Cameron, Assistant Cashier. 


—The paid-in capital of the Brighton German Bank of 
Gincinnati is to be raised from $100,000 to $200,000. The 
increase to the latter amount was authorized by the stock- 
holders in March 1901, at which time the paid-in capital 
was increased from $50,000 to $100,000. Stockholders of 
record October 1 will be entitled to subscribe to the new 
stock to the extent of one-half their present holdings at 
$150 per share of $100. The remainder of the issue, 500 
shares, will be disposed of to new interests at $250 per share. 
The privilege to subscribe expires November 1. The direc- 
tors of the institution have recommended that the divi dend 
rate, be increased from January 1 1907 from 8 to 10% 
yearly, payable quarterly. 

—N. H. Fairbanks is said to head the movement to estab- 
lish a new financial institution in Springfield, Ohio, under 
the name of the American Trust & Savings Company. 
The concern is to have a capital of $200,000 and surplus of 
$50,000. H. E. Freeman, lately Assistant Secretary and 
Treasurer of the Garfield Savings Bank Company of Cleve- 
land, will be an officer in the new company. 


—J. R. McCulloch has advanced from the office of Assis- 
tant Cashier to the Cashiership of the Hamilton National 
Bank of Fort Wayne, Ind., to fill the vacancy caused by 
the death last month of John Mohr, Jr. 


—Mr. Frank S. Coleman has resigned as Assistant Cashier 
of the Old National Bank of Grand Rapids, Mich., to accept 
the position of Cashier of the Grand Rapids Savings Bank. 
Mr. Coleman succeeds Mr. Ferdinand A. Hall, whose death 
was announced in these columns on July 28 last. 


—At the request of T. T. Eide, who had secured the ap- 
pointment of the Chicago Title & Trust Company as Receiver 
of the Milwaukee Avenue State Bank of Chicago, Judge 
Walker of the Circuit Court this week vacated the trust 
company receivership. John C. Fetzer, the original Re- 
ceiver, is therefore in sole charge of the bank’s affairs. Ac- 
cording to the Chicago “‘Record-Herald,’’ the trust company 
has filed a notice of appeal to the Appellate Court, where it 
is said it will seek to have the present Receiver displaced in 
its favor. As a sequel to the suspension of the Milwaukee 
Avenue State Bank, the Clearing House Association has 
ordered a rigid examination of the fifty-seven smaller in- 
stitutions clearing through the associated banks. The work 
will be in charge of James B. McDougal, the Special Bank 
Examiner appointed several months ago by the association 
for the purpose of making regular examinations of banks 
using the Clearing House. It is stated that any bank re- 
fusing to submit its books to the Examiner will be denied 
Clearing House privileges. Mr. McDougal has further been 
ordered by the association to thoroughly examine the con- 
ditions existing in the failed institution. Payment of a 20 
per cent dividend to the depositors of the latter was begun 
yesterday by Receiver Fetzer. 

—The Royal Trust Co. of Chicago, in sending out checks 
for the usual semi-annual dividend of 3% on August 1, 
Notified the shareholders that the dividend rate for the en- 
suing fiscal year would be increased, though the new rate has 


—The Central Trust Company of Illinois at Chicago, 
Charles G. Dawes, President, is sending out a budget of 
illuminated post-cards which are a reproduction in miniature 
of the sixteen historical lunettes by Lawrence C. Earle 
which adorn the interior walls of its beautiful banking 
room on Monroe Street, Chicago, near La Salle. They are 
excellent specimens fof the three-color printing art, and 
should prove an attractive and ‘profitable method of adver- 
tising. The subjects of all these paintings pertain to various 
historic points of interest in the growth of Chicago—such 
as the winter quarters of Pere Marquette, 1674, Old 
Fort Dearborn, the First Bridge across the Chicago 
River, the First Railway Station in Chicago, &c. 

—The postponed meeting of the stockholders of the 
Equitable Trust Company of Chicago, which was to have 
been held on Aug. 14, has again been adjourned, the date 
now set being Sept. 11. This is done in order to give more 
time for the working out of the plan for the company’s future, 
particulars regarding which were given in these columns 
July 21. 

—A publication of extremely ornate design emanates from 
the Continental National Bank of Chicago, dealing with the 
facilities offered by the institution for the proper handling 
of the large volume of kusiness which it has developed. 
The bank’s several departments—foreign exchange, credit, 
clearing-house, transit, mail, filing and analysis—are de- 
scribed, graphic illustrations helping further to acquaint the 
reader with the machinery for the successful conduct of its 
daily routine. Organized in 1883, the Continental has at- 
tained a position in the front ranks of the banking institu- 
tions of Chicago. Within eleven years, or since 1895, its 
deposits have advanced from $9,000,000 to about $55,000,000 
($54,722,326), while its total resources on June 18 last 
stood at $63,893,454. 


—According to information from local sources the Jennings 
Real Estate Loan & Trust, Chicago’s day-and-night banking 
institution, has been refused cfearing-house privileges, be- 
cause its banking hours do not conform to the rules of the 
association. 

—The Garfield Park Bank of Chicago, a very small private 
institution which does not appear in any of the bank direc- 
tories, was placed in receiver’s hands last week. According 
to a statement given out by Ellis E. Drake, head of the in- 
stitution, the total assets are but $72,000. : 


—W. B. Martin Jr., who became Cashier of the Iowa Trust 

& Savings Bank of Des Moines, Iowa, a year ago, has re- 
signed to give his attention to other matters. His successor 
is A. O. Hauge. 
—The detailed proceedings of the late annual convention 
of the Minnesota Bankers’ Association, in pamphlet form, 
have been sent to us by Secretary Ernest C. Brown. The 
work covers the meeting held at Lake Minnetonka on June 
20 and 21, and appears in its usual attractive shape. William 
E. Lee of Long Prairie is President of the Association. 


—Articles of incorporation have been filed for the Com- 
merce Trust Company of Kansas City, Mo. The proposed 
institution will have a capital of $1,000,000, and will con- 
duct a general trust company business. W. S. Woods, 
President of the National Bank of Commerce of Kansas City, 
is one of the incorporators of the new company; the latter 
will not, however, be dominated by the bank, but the two 
institutions will, it is stated, co-operate with each other. 
The trust company is to have charge of the new building 
to be erected by the bank, and will have offices in the 
structure when completed. .j - 


—Mr. C. H. Seals, formerly Assistant Cashier, has been 
elected Cashier of the Traders’ National Bank of Birming- 
ham, Ala. 

—A new banking institution for Houston, Texas, has been 
organized by men prominent in the lumber trade in that 
city. The new institution, which is to be known as the 
Lumberman’s Bank & Trust Co., will have a capital of $100,- 
000, of which $94,000, it is stated, has been subscribed by 
Mr. S. F. Carter, who is spoken of as the prospective head of 
the new institution. The other incorporators are J. M. 
Rockwell, W. H. Norris, J. H. Kirby, J. P. Carter, Jesse H. 
Jones and F. C. Bering. The location for the bank’s quar- 





not yet been determined on by the board of directors. 





ters has not as yet been determined upon. 
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¥—H. J. Woollacott has lately resigned as First Vice-Presi- 
dent of the State Bank & Trust Company of Los Angeles. 
Mr. Woollacott, it is said, will retain his holdings in the insti- 
tution, remaining as a director. His election to the vice- 
presidency followed his resignation as President early the 
present year. 

—The Citizens’ National Bank of Los Angeles removed 
from its former quarters on the 6th inst to its own new 
building at Third and Main streets. The institution was 
recently authorized to issue new capital to the amount of 
$100,000, increasing it from $200,000 to $300,000. The 
additional stock was put out at $225 per $100 share. R. J. 
Waters is President of the bank. 

—The addition of a banking department to its present 
activities is contemplated by the Title Trust Company of 
Seattle, Wash. No change is expected to be made at present, 
by reason of the departure, in either the capital or name of 
the institution, which is under the management of Frank 
W. Baker, President; James E. Galbraith, Vice-President; 
Linden I. Gregory, Secretary; William S. Howard, Assistant 
Secretary, and William D. Comer, Treasurer. Of the 
company’s $400,000 capital, $218,465 was paid in on Decem- 
ber 31 last. 
f¥-—The new United Empire Bank of Canada (head office, 
corner Yonge and Front streets, Toronto) began business 
under most auspicious circumstances on August Ist. A® 
noted sometime ago, the capital of this institution will ulti- 
mately be $5,000,000, although the present issue is but 
$2,000,000. The bank will operate branches throughout 
Canada, with an office in London, England, and while it is 
a thoroughly Canadian institution, under Canadian manage- 
ment, its directorate includes several prominent financiers 
in England. George P. Reid, the General Manager, is quite 
well known. He was for ten years the General Manager of 
the Standard Bank of Canada, and is credited with no small 
share of the success of that bank. 








IMPORTS AND EXPORTS FOR JULY. 

The Bureau of Statistics at Washington has issued the 
statement of the country’s foreign trade for July, and from 
it and from previous statements we have prepared the fol- 
lowing interesting summaries: 

FOREIGN TRADE MOVEMENT OF THE UNITED STATES. 

(In the following tables three ciphers (000) are in all cases omitted.) 

















190 — += ———————— 1905. 
Exports. Imports. Excess. Exports. Imports. Excess. 
Merchandise. $ $ $ 
Jan.-Mch _..457,881 324,353 +133,528 367,447 311,858 +55,589 
2 neacoed 144,380 107,318 +37,062 128,575 95,110 +33,465 
@y .. ....130,548 104,909 +25.639 123,794 92,526 +31,268 
June .. ....125,034 100,780 +24,254 121,153 90,447 +30,706 
Ty esccaee 111,550 107,621 +3,929 107,930 84,513 +23,417 
&- Total. -.-.-.- 969,393 744,981 +224,412 848,899 674,454 +174,445 
Gold and Gold in Ore. 
Jan.-Mch -.. 147 10,316 +9,831 34,015 9,223 +24,792 
ME es0occe Pe 14,942 —12,456 1,304 2,581 —I 277 
aT auaeats $,722 34,911 — 29,189 482 2,657 —2,175 
Jume ....... 3,256 2,369 +887 4,031 2,149 + 1,882 
July ...-. 1,303 9,838 —8,535 1,159 4,973 —3,814 
Total_.... 32,914 72,376 —39,462 40,991 21,583 + 19,408 
Silver and Silver in Ore. 
Jan.-Mch _.. 19,165 12,677 +6,488 12,592 6515 +6077 
A sewede 214 834 + 1,380 2,318 2,560 —242 
i épaceas 5,540 4,406 +1,134 5,426 3,742 +1,684 
dume ....... 4,518 3,760 +758 4,745 2,356 +2,389 
EE wink. oh och 4,361 3,271 +1,090 4,285 2,976 +1,309 
Total..... 37,798 26,948 + 10,850 29 ,366 18,149 +11,217 


+ Excess of exports. -— Excess of imports. 
We subjoin the totals for merchandise, gold and silver 
for the seven months since Jan. 1 for six years. 









































| Merchandise. Gold. Stlver 
Seven 
Months. { Excess Excess Excess 
Ez- | Im- of Ez- Im- of Er- Im- of 
ports. | ports. |Exports| ports. | ports. |Exports| ports. | ports. |Exports 
' 
s is | os Wr $ $ $ 7 
1906 - . . |969,393/744,981/224,412| 32,914| 72,376|a39,462| 37,798| 26,948; 10,850 
1905 - - - 848 899/674 ,454|174,445 40,991) 21,583) 19,408) 29,366) 18,149) 11,217 
1904 - . . |758,949/579,531/ 179,418) 69,532) 56,689) 12,843) 30,903) 15,157) 15,746 
1908 . . -|789,465/594,932) | +533) 40,454) 18,607) 21,847) 20,521) 12,546) 7,975 
1902 . . ./726,987|535,490) 191,497) 28,161) 14,782) 13,379 200) 14,977; 11,703 
1901 . . .1651 .306/806,523|324,782 32,366} 20,004) 12,362] 32,272| 17,697| 14,575 
. @ Excesso mports. 
”-Stmilar totals for the month of July for six years make 


the following exhibit. 
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In these tables of totals, gold and silver in ore for al} the 
years are given under the heads respectively of gold and 
silver. 
The following shows the merchandise balance for each 
year back to 1875. 
EXCESS OF MERCHANDISE IMPORTS OR EXPORTS. 


1 month ending July 31— |. 7 months ending July 31~ 
$3 677,266 | 1875 












, eee a> Imports. $3 677,266 | 1875._....._-. Imports_$25 

BS acca Exports. 9,236,241|1876.___...__. Exports. 30300425 
| ae Imports. 2,416 040|1877__-_______ Exports. 35)480'343 
GE icine 5 Exports. 10,662 751|1878__________ Exports_166.517'286 
 —aaearae Exports. 9,644,349/1879__._...___ Exports_124,680'960 
Tee ae ait Exports. 13,710,587|1880_________- Exports_ 44'874'081 
1881_- _..Exports. 10,610,936/|1881_.__..___- Exports _ 108 610/902 
1882 .--Imports. 11,187,337/1882._._._____ Imports_ 50,624 '367 
Sa -_Imports. 4,096,846/1883_________~ Exports 41,986'173 
1884_ ._..--Imports. $13,032/1884.......... Exports_ 10 242803 
MSc .isces Imports. 3,362,624|1885_-.-..__-- Exports_ 51/951'069 
1886___ “Imports. 2,855,086/1886__________ Imports. 3'833'824 
Set Imports. 7,197,314|1887__._._-_.- Imports. 34,287'44} 
ae _.Imports. 14,157,356 | 1888___...___- Imports. 75,732'756 
— eegiemmatoges Imports. 19,528,719|1889__________ Imports. 50:183/975 
1890_____- --_"Imports. 23,114,472/1890____.-____ Imports. 41/835'835 
a Imports. 4,373,142/1891__________ Imports. 17,634'713 
1802..........Imperts. 7,968,263) 1802.......... Exports. 40,157/149 
RGSS Exports. 5,927,790/1893_________- Imports. 62/872'23] 
SiS, 454 cee0 Imports. 12,687,890/1894__________ Exports. 59,182'709 
Samet Imports. 16,484,057|1895____-____. Imports. 21,219/092 
Pi ncsucshed Exports. 15,609,237/1896_........- Exports. 90,565,677 
BE wis ccccwnn Exports. 17,429,209 | 1897-_--- ---Exports. 54,391,108 
apse Exports. 21,540,668 | 1898 _ - - Exports_316,821'427 
aes” Exports. 34,824,426 | 1899- - - Exports_239 398,180 
aks ciectucece Exports. 36,793,115 | 1900_ Exports_309,408 206 
1901. .-Exports. 36,370,075 | 1901 - Exports_324,781,593 
1902 - xports_ ,642 ,753 | 1902 - Exports 191,496,774 
1903 Exports. 9,625,442/1903- Exports_194 532/842 
1904 .Exports. 14,029,536} 1904 - Exports_179,418,080 
1905 _Exports. 23,417,815 | 1905-- -- Exports_ 174,445,404 
bh906 _ _ _Exports. 3,928,950|1906_______-__- Exports_224 412348 
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(From our own correspondent.) 
London, Saturday, August 11 1906. 

There is a welcome lull in both foreign and domestic 
politics, and, in spite of the fact that the past week has been 
mainly a holiday one, the stock markets have been celebrat- 
ing their release from political anxieties. It cannot of course 
be said that business upon the London Stock Exchange or 
the great bourses of the Continent is at all active. But at 
the same time there has been a marked improvement in 
prices and a fair measure of investment business. The 
London stock markets have been cheered by the receipt of 
the earlier of the home railway dividends; and this has 
brought a moderate share of business to certain Stock Ex- 
change houses. Although the Bank of England has made 
no change in its rate of discount, money in the short-loan 
department of the outside market, in consequence of the 
release of the dividends, has been very cheap, and has been 
readily obtainable for those in good credit at about 2%. In 
view of the cables from New York that the United States 
will require immense sums of money for the moving of the 
crops, the Bank directors are acting prudently in maintain- 
ing their rate of discount, and in doing everything in their 
power to attract to their own vaults the large sums in gold 
how coming upon the London money market. Some £600,- 
000 has been received in this way on balance, but the whole 
of it has gone into provincial circulation. This, however, 
will return in due course. For the time being it will cause a 
reduction in the coin and bullion item,Jwhich is now about 
3614 millions sterling. The receipt of some notes from the 
provinces to some extent counteracted the large outflow of 
gold, and the reserve is rather better at a fraction under 
24%4 millions sterling, or some 4834 % of the liabilities. 
Perhaps the most important, or at least interesting, 
economic fact of the week has been the issue of the Board of 
Trade returns for the month of July and for the first seven 
months of the calendar year. The London papers, even 


those in opposition, have made much of these returns; while 
the supporters of the Government hail them as a death-blow 
to what they describe as “the Chamberlain heresy.” The 
feature of the returns is of course the great growth in our 
exports. During the first seven months of the year our total 
exports of British and Irish produee—that is, excluding 
goods in transit—amounted to 214 millions sterling, or an 
expansion of 301% millions sterling since the beginning of 
the year. As our imports at 349 millions show a growth of 
only 3114 millions, this is claimed to be remarkably satis- 
factory. It has to be borne in mind, however, that it is due 
solely to a political circumstance, and that is that during 
recent years we have been investing money upon an immense 
scale abroad. It is sufficient to cite the series of Japanese 
loans and the recent Russian issue. It is evident to any one 
with an elementary knowledge of economic science that it 
is not possible for this or any other country to send out ships 
laden with bullion. Consequently when a foreign loan 18 
made, the only means we have of remitting the proceeds to 
the borrower is in some form of exports which he or some of 
his creditors will be -willing to accept. During the great 














. Merchandatse. Gold. Stlver. 
One } 

Month. | Excess } | Excess . | Brcess 

Ez- Im- of | Ba- | Im- of Er- Im- of 
ports. | ports. |Exports, ports. | ports. |Exports ports. | ports.|Exports 

' 

$ | Is |} , ao $ $ $ 
1906 ... 111,550) 107,621 3,929) .303; 9,838) 8,535; 4,361) 3,271 1,090 
1905 ...|107,930) 84,513} 23,417) 1.159 4,973) a3,814| 4,285) 2.976] 1,309 
1904 _..| 85,223) 71,194) 14,029) 1,083) 8,925] a7,842) 4,535) 1,381) 3,154 
1903 ---| 91.813} 82,188} 9.625} 9.118) 4.631] 4.487] 3.015] 2.564) | ‘451 
1902 ...| 88,791) 79,148} 9,643) 7,884) 1,594{ 6,290} 3,672} 2.277! 1,395 
1901 ...'109,452! 73.082! 36,370' 2,875! 4,076! a1,201) 3,838! 2.562) 1,276 





@ Excess of imports. 





Argentine boom, which culminated in the crash of 1890, 
this country invested immense sums in South America and 
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particularly in Argentina, and a great fillip was thereby 
, to our export trade. With the crash of 1890 the in- 
eeeng public here came to the conclusion that the only 
safety was in home investments, and their abstention from 
oying their money abroad was mainly the cause of 
driving consols up to nearly 114and the capitalizing of railway 
debenture stock and corporation issues on a 2% _ basis. 
Inasmuch as we import an amount varying between 26 and 
27 millions of the 32 million quarters of wheat we annually 
nsume, and practically the whole of our raw material for 
our textile industries, both cotton and wool; and, in addition, 
owing to the general adoption of the Bessemer process, a 
jarge portion of the iron ore used in our steel works, there 
must at all times be a large balance of trade against us. 
During the long abstention of this country from foreign 
investments, for a period of nearly 14 years, there was an 
alarming growth in the magnitude of our imports and a 
corresponding decline in our exports. The improvement in 
the exports is due merely to the resumption of these foreign 
investments. If they continue, our export trade will remain 
active. But it can hardly be doubted that should anything 
occur which would frighten our people from investing 
abroad, the disparity between the extent of our imports and 
exports will once more become an important feature of our 
foreign trade. 

It is announced by cable from Washington that the 
United States Government, after abstaining for a period of 
13 years from the purchase of silver, has once more entered 
the market as a buyer. The cable announces that arrange- 
ments have been made by which the American Government 
will acquire what is required for token money without dis- 
turbing the silver market. Nevertheless, as it is also an- 
nounced that the amount required will for some time be 
about 100,000 ounces per week, it is evident that such pur- 
chases cannot fail to have a distinctly favorable effect on 
the market. There has also been this week, as indeed for 
some time past, good buying for India, which is at present 
enjoying great economic prosperity, and the rise in the price 
of silver to well over 30d. per ounce was at first attributed 
to buying on Eastern account until the cable referred to 
informed the world that the American Government was 
once more a buyer. 

The India Council offered for tender on Wednesday 70 lacs 
of drafts, and the applications exceeded 446 lacs, at prices 
ranging from Is. 4d. to 1s. 4 1-32d. per rupee. Applicants 
for bills at 1s. 4d. and for telegraphic transfers at 1s. 4 1-32d. 
per rupee were allotted about 15% of the amounts ap- 
lied for. 

7 The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last four years: 








1906. 1905. 1904. 1903. 1902. 
Aug. 8. Aug. 9. Auj7. 10. Aug. 12. Aug. 13. 
£ £ £ £ 
Circulation. ._.-... 29,9: 55 28,999,700 30,169,050 
Public deposits -... 9,9 5 6,103,977 9,603,360 
Other deposits. -_-_. 43,096,343 41,372,023 
Governm't securities 17,069,815 14,234,402 
Other securities_... 28 29,194,521 26,9 35 





Reserve, notes&coin 24,735,316 24,808,074 24,406,359 
Coin&bull.,both dep 36.312.391 36,297,329 34,956,059 
Prop. reserve to lia- 





bilities. _____ p. ¢. 48% 46% 5114 
Bank rate_..__p. c. 3% 2% 3 3 3 
Consols, 244 p. c.-- 886 90 3-16 7% 90 15-16 3 
2 « 


8 
aa mail 30d. 27%d. 26 13-16d. 25 5-16d. 244d. 
Clear.-house returns 195,150,000 198,94),000 202,728,000 193,493,000 163,525,000 


The rates for money have been as follows: 





Aug. 10. Aug. 3. July 27. July 20 
Bank of England rate_------ 3% 3% 3% 344 
Open Market rates— ‘ 
Bank bills—3 months-.-- 3 @3 1-16 31-16 3% @3 3-16 3% @3 3-16 
—4 months-.-_. 3% 336 @3 3-16 3% 334 @3 5-16 
—6 months.... 344 @3% 3% 3% @3 7-16 3% @3'% 
Trade bills—3 months.... 344 @3% 3% @3% 3% 3% 
—4 months--.. 3% 3% @3% 3% 314 @3% 
Interest allowed for deposits— 
By joint-stock banks- ---- 2 2 2 2 


By discount houses: 
2 2 2 
7 i6Geme. .......... 2 2% A 2% 
The Bank rates of discount and open market rates at the 
chief Continental cities have been as follows: 


bono 


Aw. 11. Aug. 4. July 28. July 21. 
Rates of Bank Open Bank Open Bank Open Bank Open 
Interest at— Rate. Market. Rate. Market. Rate. Market. Rate. Market. 
EE cht oenateniaien ait 2 2% 3 254 3 2% 
Ne init ksasininn 4% 3% 4% 3% 4% 3% 4% 3% 
Hamburg.....-...-. 44% 3% 4% 3% 4% 3% 4% 3% 
Pratikfort .......... 44 3% 4% 35-16 4h 3% 46 3% 
Amsterdam ........ 46 4% Als 4% 4he 4% 4 4 
DE bacatcncsas 3% 3% 3% 3% 3% 3% 3% 3% 
I Paik wd cicteversstss 4 3% 4 3% 4 3% 4 3% 
St. Petersburg -..... 6% nom. 646 nom. 6% nom. 6% nom. 
 jaeeaeger 4% 4 446 4 4% 4 4% 4 
Copenhagen _...-.-- 5 4% 5 4%9 5 Aly 5 4% 


Messrs. Pixley & Abell write as follows under date of 
August 9: 


GOLD.—The Bank of England has secured practically all the gold arrivals this 
week, there being no demand for Paris. During the past week the Bank has receved 
£468,000 in bars, £100,000 in sovereigns from Australia and £6,000 from the United 
States, while £10,000 has been withdrawn for South America. Next week we ex- 
pect £574 .490 from South Africa. For the week: Arrivals—Cape, £234,000; 
Australia, £30,000; Bombay, £117,000; New York, £1,300; total, £382,300. Ship- 
ments—Bomba y, £81,800. For the month of July: Arrivals—Germany, £25,000; 
France, £46,000; South America, £80,000; Cape, £2,015,000; India, £180,000 
Australia, £294,000. Shipments—France, £412,000; United States of America, 
£762,000; South America, £73,000; India, £287,000. 

SILVER.—The re was a g demand for silver for the Indian Bazaars after the 
holidays and, wit) America only a small seller, the price has risen to 30 3-16d., at 
which we close steady. Forward has again been quoted at the same price as cash, 
but to-day is 1-16d. under at 30%d. The price in India is Rs. 7654. For the week: 
Arrivals—New Zealand, £5,500; New York, £206,956; total, £212,456. Shipments 
—Port Said, £775; Bombay, £155,800; total, £156,575. For the month of July: 
Arrivals—Germany, £19,000; France, £73,000; United States of America, £1,266,- 
000; South America, £41,000. Shipments—Russia, £62,000; Germany, £115,000; 
France, £28,000; India, £1,017,000; Straits, £217,000 








MEXICAN DOLLARS.—There is no business to report in dollars. Arrivals—Nil. 
Shipments—Hong Kong, £29,700. 


The quotations for bullion are reported as follows: 


GOLD. Aw.9. Aug. 2. SILVER. Aug.9. Aug. 2. 
London Si b a. d. a. d. London Standard. d. 4.@- 
Bar gold, fine, oz----. 77 9 77 954 |Barsilver, fine, oz....303-16 20 15-16 
U. 8. gold, oz-..--.--- 76 4% 76 45%| “ 2mo. delivery, 02.30% 29 15-16 

gold coin,oz.. 76 4% 76 45¢|Cakesilver,oa..-..... 825-16 32 16 
French gold coin, oz... 76 4% 76 45¢| Mexican dollars ------ nom. nom, » 
Japanese yen, 0Z..... 76 4% 


The following shows the iapests of cereal produce into 
the United Kingdom during the season to date compared 
with previous seasons: 


IMPORTS. 

Forty-nine weeks. 1905-06. 1904-05. 1903-04. 1902-03 
Imports of wheat, ewt.-....-..... 87,928,090 96,542,400 86,404,236 79,701,252 
BREE. edccoesacce secdswcended 19,698,200 20,152,100 30,113,926 24,588,379 
QOMK. onc cc ncccescceccccccoses 14,864,100 16,199,700 14,231,394 15,644,602 
PE cibcdetecadévescbecsdseuse 1,677,685 2,106,770 295.1 1,794,966 
SD coneancsecsenasesesecsce 573,910 1,404, 2,022,948 1,452,380 
ee 2 38,221,750 44,681,567 39,749,903 


43,072,700 7 749, 
FREE coco cccccescccrccccc seve 13,718,070 10,405,120 18,230,943 18,199,242 


Supplies available for consumption (exclusive of stock 
on September 1): 





1905-06. 1904-05. 1903-04. 1902-03. 
Wheat imported, cwt_.........- 87,928,090 96,542,400 86,404,236 79,701,252 
Imports of flour__............-. 13,718,070 10,405,120 18,230,943 18,199,242 
Sales of home-grown... -... inate 27,746,571 13,686,424 16,984,629 22,888,361 
ae 129,392,731 120,633,944 121,619,808 120,788,855 
Average price wheat, week- __-.-.- 30s. 9d. 31s. 11d. 28s. 8d. 29s. 3d. 
Average price, season. -_-_-_- nannies 28s. 9d. 30s. 9d. 278. 2d. 268. 3d. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


This week. Last week. 1904-05. 1903-04. 
qrs. 2,474,000 2,509,000 2,545,000 3,035,000 
ars. 161,000 131,000 90,000 170,000 
ihn dtehevtinedcsnameta qrs. 1,105,000 1,160,000 1,320,000 1,050,000 


The British imports since Jan. 1 have been as follows: 
<2 itd cane. Per Ct. 














Imports 
GEE b.0d6dcnnnencoqncaected 53,475,830 47,766,460 +5.709,370 +120 
PEE Kcddboncnenccestadstbs 47,528,835 42,844,937 +4,683,898 +10.9 
REEL, KA Gheinscseenasnnatnmet 53,270,587 48,983,312 +4,287,.275 +8.8 
(ESS ee ee ee ee are 47,054,231 43,282,826 +3,771,405 +8.7 
ee a eee ’ ’ 832,967 +4,597,490 +9.8 
BE inate casanianmenaitinwncasdl 47,892,709 43,557,407 +4,335.302 +9.9 
BEE cbsteckusktwesupenssieeas 48,609,674 44,741,838 +3,867,836 +8.6 

Seven months -..........-... 349,146,766 317,847,399 +31,299,367 +9.8 

The exports since Jan. 1 have been as follows: 
1906. 1905. Difference. 

Exports. £ £ £ PerCt 
SE xcacvvvnabdedsockiantes 30,774,811 24,989,777 +5,785,034 423.2 
DE catesdedatnrceenceuna 28,781,123 25,269,063 +3,512,.060 +13.9 
0 Se ee eee 31,651,162 28,070,823 +3,580,339 +12.8 
BE habedsantantesecankascene 27,032,306 24,138,468 +2,893,838 +12.0 
DE dtdenuntdWakereoenaeidan 31,729,927 27,252,693 +4,477,234 +16.5 
RRR HCininneheomad 30,639,187 25,985,397 +4,653,790 +18.0 
PEE sanavcncastcaadeshondaion $33,442,962 27,821,051 +5,621,911 +20.2 

Seven months .............--214,036.478 183,527,272 +30,509.206 +16.6 


The re-exports of foreign and colonial produce since Jan. 1 
show the following contrast: 
1906. 1905. Difference. 
£ £ £ 


6,113,887 +1,331,968 +21.8 
7,619,723 +376,137 +4.8 
6,812,209 +464,188 +6.9 
6,303,877 +1,028,209 +16.3 
6,805,433 +311,222 +4.5 
6,399,164 +852,865 +13.3 
5,773,478 +285,847 +5.0 


Re-exports. 





dee ope le Ee ee 50,478,207 45,827,771 + 4,650,436 Al 
Note.—The aggregate figures are official. They indicate that slight adjustments 
have been made in the monthly returns as issued. 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, &e., at London 
as reported by cable have been as follows the past week: 





London, 

Week ending Aug. 24. Sat, Mon. Tues. Wed. Thurs. Fri. 
Silver, per oz ; 30% 30 3-16 30 13-16 30% 30 15-16 
Consols, new, 244 p. ¢ - 87 9-16 87% 87% 87% 87 11-16 

For account Cate 875% 87 9-16 879-16 87 9-16 87 11-16 
French Rentes (in Par.) ..fr. {| 97.67% 97.6744 97.6734 97.80 97.80 
b Anaconda Mining Co--.--- ' 1334 13% 14 144% 14% 
Atchison Topeka & Santa Fe 103% 107 10544 106 

dine as 104 104% 04 104% 104 





Preferred 
Baltimore & Ohio 
Preferred --- 


08 9436 94% 9416 9416 9416 


Canadian Pacific. -.-- 175% 175% 1744 174 174% 
Chesapeake & Ohio........ } 65 65% 6356 63% 63% 
Chicago Great Western ----- ' 19% 1944 19% 19% 19% 
Chicago Milw & St Paul... .-. . 195 19944 198 197% 198 
Denver & Rio Grande------ Z 4644 4616 46 45% 
PEE cienitemadosnae 9 8844 8946 89% 89% 894 
Erie, common. -..-.....--.- re) 47% 4856 47% 46% 47% 
First preferred. --.....--.- x 80% 81% 81% 81 81 
ond preferred... .-.-..- b= 744 74% 73% 73% 744% 
Illinois Central -----------. MM 181 18144 181% 181 
Louisville & Nashville. --.-..- 5 154% 158% 156 156% 156 
Mexican Central. -..-....-..- =] 22 22% 22 22 22 
Missouri Kan. & Tex.,com.. > 37% 38 3744 37 37% 
IN nvisnnennentn Z 73% 734% 73% 74 74 
National RR. of Mexico.... * 42% 24 4244 M6 ly 
N. Y. Central & Hud. River. © 149% 14944 14744 147% 147% 
N. Y. Ontario & Western... & 51% 5046 4914 49% 485% 
Norfolkj& Western, com -..- ro) 96% 967% 9544 95% 95% 
PRED oad Sececcusces n 94 94 95 94 
Northern Pacific. ........-.- & 215 1 221 seen 221% 
Pennsylvania ....-.-.-.--- ‘ 75% 74% 734 73 73% 
eer ' 72% 74% 73 71% 72% 
a First preferred. _---..--- ; 47% 47% 47% 48 48 
a Second preferred ------- : 4846 48% 49 4846 4844 
Rock Island Co. .......--.-.- ' 27% 29 28% eevet 28 
Southern Pacific. -....-..--- : 94 935¢ 935% 91% 93% 
Southern Ry., com. ...--.-- ‘ 40 40% 39% 39% 39% 
DEE cidcentcsebeae ' 10244 103 103 103 103 
Union Pacific, com....--.-- ‘ 189% 188 188 187% 189% 
DEE. cdilndnnokdnken : 98 98 97% 98 97% 
U. 8. Steel Corp., com_.-.... ' 46 47% 48% 
aaa Ss 111% 110% 110% 111% 111% 
TRE Satodecvdsvosesss : 21 1% 21 
Preferred .........--..- : 49 4934 4816 4 47% 
Debenture B’s...-.---.--- ' 834% S45 835 84 84 





a Price pershare. 0 <£ sterling. 
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Comrievcial and Priscellaneous Rews 


FOREIGN TRADE OF NEW YORK—MONTHLY 
STATEMENT.—In addition to the other tables given in this 
department, made up from weekly returns, we give the 
following figures for the full months, also issued by our New 
The first statement covers the total 
imports and exports of merchandise and the Customs re- 
ceipts for the seven months of the last two seasons: 





York Custom House. 





Merchandise Movement to New York. 

















3 3 
65,414,702 60,787,016 
63,034, 102 66,183,436 

( 








-- 449 670, 285.412 2 303, 323 357 607,198 305 666,353 116,8 





The imports and exports of gold and silver for the seven 
months have been as follows: 





Gola Mov ement at New York. 

















$ $s | $ 
314,196| 1,043,875| 15,068,907 
610, — 2, = yr 14, 647, 636 


ores 
Sa 











|48,334,953 6,909,993 5,740,904/38,211,160 2,275,132 32,807,844 





NATIONAL BANKS.—The foliowing information re- 
garding national banks is from the Treasury Department: 
TO CONVERT INTO NATIONAL BANK 

APPROVED 


The Florida Bank & Trust Company, Jacksonville, Woy into ‘‘The 
Wigs. matenel Bank of Jacksonville.” 
e’s Bank, Ocilla, ao, Goma, into ‘‘The People’ s National Bank 


State ‘Bank, - Granite, Oklahoma, into ‘‘The First National 


" NATIONAL sro ORGANIZED. 
Certificates Issued May 28 to July 20 inclusive. 
8,235—The Peoples’ National Bank of Scranton, Pennsylvania. 
$ Cy rus D. Jones, President; Thomas a ue, 
President; Geo. T. Dunham, Cashier. 


8, 230—THe ‘Medford National Bank, Modieed. Oregon. 
E. Vice-President; John 

3. ‘Orth, Cashier; Ww.B. Jackson, Todetant Cashier. 
8, ati First National Bank of Gravette, Arkansas. Capital, 
E. . Austin Vice-President; 
Conversion of The Citizens’ Bank of 


M. Gravett, President; 

i Banks, Cashier. 
Gravette 
8,238—The First National Bank of Juniata, Pennsylvania. 
. $25,000. ; E. J. Lomnitz and 
Meek, Vice- Presidents; 
8, anette: * National Bank of wei —- 


Aw a E. Farley, President; 


] 
8, oom National Bank of Bronxville, New York. _Capi- 
. E. Smythe, Cashier; C 


. J. Cornell, Assistant 


Ca. shier 
8,241—The ‘Lumberman’ s National Bank of Bemidji, Minnesota. 
W. R. Baumbach, President; 
VicerPresident; W. L. Brooks, Cashier; C, L’ Learned, Assistant 
Conversion of The Lumbermen’s State Bank. 


ashi 
cae We National ee of Rule, Texas. 


sonal Bank, Greenwich, Connecticut. 
E. Findlay, President; W. C. Connolly, Cash- 


ank of Brunswick, Maryland. Capital, 
Hogan, President; Howard Marvin 


8, 243—The ‘Greenwich Ni 
t 
ier 
8, me x National B 
G. H 


8, 245—The. First National Bank of Fairchance, Pennsylv: ania. 
25,000. William E. Moore, President; John W. Byers, 
President; Lew G. Walker, Cashier. 

8,246—The Fidelity | National Bank of Aurora, Nebraska. Capital, 
= ,000. . E. Siekmann, President; V. Swanson, Vice- - 

8 ,247—The First ‘National Bank of Seymour, Iowa. 
J.C. Calhoun, President; Wm. Haines, Vice- Precidcene 1 

fee Cashier. Conversion of The Citizens’ State Bank of 
ymour 

8,248—The aumesionn Patianel Ss - of Spearfish, — Dakota. 

. Pemberton, President; . Hull 


tations PBank of Hig 
Decatur Barton, President; 


5 Long, Cashier 

National Bank of Fitzgerald, a. 
bt. V. Bowen, Posgitess: 
. Clements, Vice-Presidents; E. W 
Assistant Cashier. 


8,251—The hl National Bank of wilmington. fa. 


8,240—The. Citizens’ 
$25, =, 
Preside 
8,250—The Exchange 
$50 cs) 


Conversion nm, 8 the FL 


ashier 
8, 252—The i ‘ational Bank of Hamlin, Texas. Capital, $25, =. 


Gould’ Whaley, Cashier. 
8,253—The First National Bank of Worland, W 
000. Renner, President; Henry 
dent; Ira E. Jones, Cashier; H’. 
8,254—The First National Bank of 
$25 Ivins J, Davis, President; Geo. C 


Gates, Assistant Cashier. 
ew Egypt, New yk LN 





8,255—The First National Bank of Almena, Kansas, 
Andrew Dyatt, President; John D: att, View: Preseint: $25,000 
9 oy, Cashier. Conversion of the Merchants’ State Bank 
mena. 
8 256—The First National Bank of Oakford, Illinois. Capital $25 Seo. 
a pteebery , Srentens Geo. L. Schonewis, ice-Presid . 
Plias Watkins, Cashier; Julia Atterbery, Assistant Cashier. 
8,257—The Farmers’ National Bank of Inwood, Iowa. Capital $40,000 
Chas. Shade, President; G. M. Anderson, Vice Presidént; Ge x 
Manwaring, Cashier; G: M. Larsen, Assistant Cashier 
8,258—The First National’ Bank’ of Hazard, 1 Sentuck ital, 
pee. 0 wwe ~ Pa, - e My al day, “Vial: 
resident; 0s owles, Cashier. } a... 
Hazard Bank. as The 
8,259—The First National Bank of Wibaux, Montana. Capital, $25,000, 
J.C. Kinney, President; J. B Lawiis, Vice-President; John L; 
Therme, Cashier. 
8,260—The First National Bank of Christopher, Illinois. Capita 
$25,000. Nelson Browning, President; Thos. Horn, vial. 
President; John W. Dye, Cashier. 
8,261—The Condon National Bank, Condon, Oregon. Capital, $50,000, 
J. W. French, President; Grant Wade, Vice- President; F.T 
Hurlburt, Cashier. Kee 
8,262—The First National Bank of Jefferson, ~y'— ital, $50,000. 
Albert Head, President; R. C. Head and 8. Cabntal., $50,000 Vice. 
premaents: M. M. Head, Cashier; C. E. pe Assistant 


Cashie 
8,263—The Citizens’ National oak of Reynoldsville, Pennsylvania, 
Capital, $50,000. D. Wheeler, President; McCurdy Hunter, 
and A. O’Donnell, Vice- Presidents; J. 8. Howard, Cashier 
J. W. Hunter, Assistant Cashier. 
8,264—The Milnor National Bank, Milnor, North Dakota. Capital, 
$30,000. D. F. Vail, President; ‘Anton Berger, and 
Austin, Vice- Presidents; F. W. Vail, Cashier; Hj. Edman, 
Assistant Cashier. 
8,265—The First National Bank of Binford, North Dakota. Ca ital, 
$25,000. Lewis Berg, President; Joseph Buchheit, Vice: 
ae ga J. H. Sinclair, Cashier; Oscar Greenland, Assistant 
‘ashier. 
8,266—The First National Bank of Upland, California. ital, 
$25,000. Geo. Chaffey, President; A. M. Ch haffey, Vico’ 
dent; H. E. Swan, Cashier. 
8,267—The Peoples National Bank of Hackettstown, New Jersey, 
Capital, $60,000. Robt. A. Cole, President; M. T. Welsh, 
Vice-President and Tw hy 
8,268—The First —— Bank of Jamaica, New_York. Capital 
$100,000. D. Van Nostrand, President; W.C. Baker an 
A. ene Vice- Presidents; D. D. Mallory, Cashier, 
8,.269—The First National Bank of S ringfield, Minnesota. Capital, 
2 J.S. Watson, President; C. H. Asch, Cashier. 
8,270—The First National'Bank of Dewey, Indian Territory. Ca ital, 
$25,000. Wm. Johnstone, Pres dent; Geo. C. Priestley, Vice- 
President; W. A. Letson, Cashier. 
8,271—The First Nationai Bank of Elizabeth, Colorado. Capital, $25,- 
000. Lee Ramsey, President; B. U. ‘Jamison, Cashier. 
8,272—The Blaine National Bank of Kitzmillerville "Maryland. Capi- 
tal, $25,000. Z. T. Kalbaugh, President; M. P. Fahey, Vice- 
President: Howard C. Dixon, Cashier. 
8,273—The First National Bank of Preston, Iowa. Capital, $25,000. 
. L. Bartholomew, President;G. E. Bartholomew, Vice-Presi- 
dent; Hellen M. Beckwith, Cashier. 
8,274—The National State Bank of Stockton, Kansas. Capital, $50,000. 
M. J. Coolbaugh Jr., President; Geo. O. Farr and J. T.8 Smith, 
Vice-Presidents; W. E. Coolbaugh, Cashier; M. 8S. Coolbaugh; 
Assistant Cashier. ‘Conversion of the State Bank of Stockton: 
8,275—The Da National Bank, Sheridan, Wyoming. ne 
$50,000. J. E. Cosgriff, President; C. L. Hoag, Cas’ 
8,276—The Citizens’ National Bank of Kirksville, Missouri. Capital, 
$100, President; W. G. Fout, Cashier. 
Conversion of the Citizens” Bank of Kirksville. 
8,277—T ne First National Bank of Humboldt, Iowa. Capital, $25,000. 
A. Wilder, President; H. E. Passig, Vice-President; E. 0 
| eM, Cashier. Conversion of the Safety Savings Bank ei 
Humboldt. 
8,278—The Farmers’ National Bank of Marietta, Indian Territory. 
Capital, $40,000. John D. Batson, President; Sam Strauss, 
Vi ce-President; John G. Butler, Cashier. 
8,279—The First National Bank of Oroville, Washington. Capital, $50,- 
000. Leroy L. Work, President; Monroe Harman, Vice- 
President; A. B. Jacoby, Cashier 
8,280—The First National Bank’ of Milnor, North Dakota. Capital, 
$25,000. H. Berg, President; O. B. Jorgenson and H. C, 
Johnson, Vice-Presidents; A. W. Eastman, Cashier. 
8,281—The Union National Bank ‘of Eau Claire, Wisconsin. ‘ 
$200,000. William 4 Bartlett, President; James T Joyce, 
Vice-President; Geo. T. Thompson, Cashier; Marshall Cousins, 
Assistant Cashier. 
8,282—The First National Bank of Cedar Rapids, Nebraska. Capital, 
$25,000. James Squair, President; Samuel J. Coffman, Vice- 
President; Lon A. uttle, Cashier. 
8, Th Lehi gh National Bank of Catasauqua, Pennsylvania. 
Capital, $125,000. Wm. H. Glace, President; James C. Beitel, 
Vice- President; J. F. Moyer, Cashier. 
8,284—The Exchange National Bank'of Mont og f , ee. Capi- 
tal, $300,000. Michael Cody, President; . Norwood, Vice- 
President; Sylvain Baum, Cashier. 
8,285—The First National Bank’ of Hampton, Nebraska. Capital, 
$30,000 . B. Houghton, President; 8. C. Houghton, Cashier. 
pnw ME of the Bank of Hampton. 
8,286—The First National _— of 5 omebare Nebraska. Capital, 
$50,000. J. W. dent; E. Wilson, Vice- 
dent; Nathan Wilson. "Gashiers E. p RY Assistant Cashier. 
Conversion of the Farmers’ & Merchants’ Bank, Stromsburg, 


Nebras 
8,287—The Wechenee National Bank of North Fort he ie Texas. 
Capital, $50,000. W. H. Grove President; V. S. Wardlaw, 
ce-President; D. W. Deu ree, Cashier. 
8, 288—The National City Bank of Houston, Texas. Capital 
J. M. West, President; Edgar Watkins gud & pen Miller, r Vee 
Presidents; Carey Shaw, ashier; J. J. Scholl ir. : Assistan 


Cashier 
s a00—The First ‘National Bank of Rese, Illinois. Capital, $25, eee. 
. Conard, tases: F. Schoch and Geo. H. Smith, 
Vice Hrecidente: Ww. Cc, Hick ‘Cashier. 
8, 200—The First National Bank of Norcatur, Kansas. Capital, $25,000. 
preak E. Sayles, | fo 2 ga Jay Daugherty, Cashier: John C. 
Assistant 
8,291—The ovint National Bagh of White Lake, South Dakota. Cap- 
ital, $25,000. H. Hinrichs, President; John Goeres, Vice- 
Hewkent John P. | Os Cashier. 
8,292—The Citizens’ National Bank of Dickson, Tennessee. Capital, 
$25,000. W. E. Cullum, President; W. I. Choat, Vice- 


‘ J. A 
Conversion of the Citizens’ Bank & Trust Company of of a 
8,293—The First National Bank of Aliondaie, 1 ow _ + nes 
James W. Price, President; William F. Courter, oo Pieal ent; 
William M. ashier: Hiram A. Fox, Assistant Cashier. 
8,294—The First National Thank of Maud, Oklahoma. Capital $25,000. 
P. H. Cooper, President; E. H. Bond, Cashier; A . L. Rippy, 
Assistant Cashier. 
8, a0 —The First National Bank | Imogene, sous. Capital 025 000 
H. Read, President; L. Gwynn, Vice- -President; bert 
= Read, Cashier; L. 8. McCracken, Assistant Cashier. 
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———— 

First National Bank of Windsor (Post Office New Windsor), 
9,296—Th eto. Capital, $30,000. John E. Law, President; Lewis 
Kern, V: Vice-President; Frank N. Briggs, Cashier; John N: Akey, 
Assistant Cashier. Conversion of the Bank of Northern Col- 


orado 
1 mmercial Bank of Sandy Hill, New York. Capital, 
8,297 7 000. Russel C. Paris, President; Maurice W. Sheehan, 
Vice-President; Emanuel Pawel, Cashier 
he ye National Bank of Litchville, North Dakota. Capital, 
$25,000. Lewis C. Bordwell, President; John R. Gamin, Vice- 
President; Alfred P. Hanson, Conversion of the 
Security State Bank of Litchville. 
The vast J National Bank of Woodbridge, Hew Rg sm i 
$25,000. Wm. T. Ames, President; T. F. 
Hoagland, Vice- Presidents; Wm. L. Harn 2 Gachie er. 
300—The First National Bank of Camden, Ohio. Capital, $50,000. 
8 M. Bake, President; J. 8S. Ferguson, Vice- resident; ‘Azei 
erce, Cas ier 
a. First National Bank of Horseheads, New York. Capital, 
8, $50,000. John Bennett, President; Elizur C. Day, Vice- 


8,298—T 


Cashier. 


8,299— 


President; Rho. L. Bush, Cashier 
8, 302—The First National Bank of Kitzmillerville, arylend. Capital, 
$25,000. Rufus A. Smith, President; ‘Cha - Hilleary, 


Vice-President; E. J. Hammill, Cashier. 
8,303—The First National Bank of Dickens, Texas. Capital, $25,000. 
* R. D. — President; W. A. Wilkinson, Vice- ‘President 


and Cashie 

§,304—The State ‘National Bank of Wanette, Oklahoma. Capital, 
$25,000. R. Miller, Presiden;t J. H. Royster, Vice-Presi- 
dent; 8S. J. “Weaver, Cashier. 

8,305—The y hod National Bank, Americus, Georgia. Capital, 
$100,000. L.A. Lowrey, President; Crawford Wheatley, Vice- 
President; M. M. Lowrey, Cashier; R. E. McNulty, Assistant 
Cash : 

8,306—The First’ National Bank of Paint Rock, Texas. Capital, $50,- 
000. W. A. Norman, President; James E. Howze, Vice- 

: President; Gerard Huston, Cashier. ; 

8,307—The National Bank of nein Rapes. Capital, $25,000. 

F. Wahlquist, Vice-President; 


Zacharias, President; 
Niamel Duphorne, Cashier; z: Clendenin, Assistant Cashier. 
8,308—The Security National Bank of hn Kansas. Capital, $25,- 
000. John Baumstark, President; C. Q. Chandler, Vice- 


President; John G. Parker Jr. ., Cashier. 


INSOLVENT. 


5,837—The Delmont National Bank of New Salem, Pennsylvania, was 
placed in charge of a receiver May 2 1906. 


CORPORATE EXISTENCE OF NATIONAL BANKS EXTENDED. 
3,513—The City National Bank of Lansing, Michigan. 
3.518—The First National Bank of Pomona, California. 
3,558—The Santa Rosa National Bank, Santa Rosa, California. 
3" '530—The People’s National Bank of Shelbyville, Tennessee. 


LIQUIDATIONS. 
7,593—The Lenora National Bank of Mondeet, Kentucky, was placed 
in voluntary Pee May 9 1 
tie Merchants’ National Bank a Nashville, Tennessee, was 
aced in voluntary liquidation May 15 1 
5.200—Tie First National Bank of Carrollton, Ohio, was placed in 
voluntary liquidation May 31 1906. 
5,962—The First National Bank < a” Alabama, was placed in 
voluntary liquidation Ma ay et 
4,197—The First National eo ) Giydee Ohio, was placed in voluntary 
liquidation July 2 
4,059—The Washington National Bank of Seattle, Washington, was 
placed in voluntary liquidation June 25 1906. 
6,614—The First National Bank of Caldwell, Texas, was placed in volun- 
tary liquidation July 6 1906. 
8,272—The Blaine National Bank of Kitzmillerville, Maryland, was 
placed in voluntary liquidation July 9 1906. 


EXPIRATION OF CHARTER. 
3,540—The National Bank of Laurens, South Carolina, expired by 
limitation at close of business July 10 1906, 
RESUMPTION OF BUSINESS. 


6,264—The First National Bank of Leesville, Louisiana, placed in charge 
of a receiver November 24 1905, resumed business July 17 1906. 

















DIVIDENDS. 
The following dividends have been announced this week: 
| Per When Books Closed. 
Name of Company. Cent. | Papbte| Days Inclusive. 
Vv Railroads (Steam). 
Boston & —— aa 2 \Sept. 29| Holders of rec. Sept. ~1 
reet Railways. | | 
Cape Breton | Electric Co. Ltd., pref...-| $3 |Nov. 1\Oct 17 to Nov. 1 
Galveston Electric Co., prefe’ Lest tndaspeiom | 3 \Sept 1,Aug. 22 to Sept. 1 
Northern Texas Elec. Co., Ft.Worth, pref} 2 (Sept. 1/Aug.22 to Sept. 1 
Rochester (N. Y.) Ry. &Lt, pref. (quar.)} 144 |Sept. 1) |Holders of rec. Aug. 20 
Miscellaneous | 
American Chicle, common (monthly) ---| |Sept. 20 Sept.15 to Sept. 20 
Common (extra)...........-........ 1 Sept. 20 ry 15 to 
Associated oe oy ee 5 eam (quar.)., 1% ‘Sept. 1/A - 28 to Sep 
Common (extra) (quar.)-.---------- 4 |Sept 1 |Aug 28 to 
tral Leather, sooleeeed (quar.) 1% |Oct. 1 Holders of rec. 
Childs Co., common (quar.)- -- 1 Sept. 10\Sept. 5 to 
Prefe: si eS 1% |Sept. 10\Sept. 5 
Du Pont Int. Powder, preferred (quar.).| 2}44¢ |Oct. 2/\Holders of rec. 
Federal Mining & Smelting, com. (quar. | 1% |Sept. 15/Sept. 1 to 
SD bine wcoccocascenann | 2% |Sept. 15\Sept. 1 to 
DE CD cnnnnbagoessanes 1% |Sept. 15/Sept. 1 to 
International Smokeless Powder, com..| 1.6¢ (Oct. 1|Holders of rec 
SE Achahratinampatiics si sntned a Nov. 15|Holders of rec. 
Lord & Taylor, preferred_--.....----- | 3 Sept. 1)Aug. to 
Railway Steel Spring, preferred (quar.).| 134 |Sept. 20/Sept. 9 to 
Republic Iron & Steel, preferred (quar. ).| 1% (Oct. 1\Sept.18 to 
I on ne ouingsinnaie o 5| 2b (Oct. 1\Sept.18 to 
United States Leather, preferred ( % |Oct. 1/Holders of rec 
United States Red. & Ret., pref. (quar) | 1% |Oct. 1)Sept.21 to 











>On account of deferred dividend. c Includes extra payments on account o 


dividends passed last sp 











Auction Sales.—Among other securities the following, not 
yA dealt in at the Board, were recently sold at auction; 
Vv a a H. Muller & Son: 


‘ocks. 
2 3 Res. Bank ot aeeeenen. --190%| 25 Luna Park Co 
200 Chic. & Alton RR. com. 1 ond & Mtge. 
old s tock c. 100 Fidelity Develop. Co., com. 
1906 dividen 50 Fidelity Develop. Co., pref_ 53% 
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Breadstuffs Figures Brought from Page 450.—The state- 
ments below are prepared by us from figures colleeted by 















lake and river ports for the week ending last Saturday and 
since Aug. 1, for each of the last three years, have been: 






































! 
Receipts at—| Flour. Wheat. Corn. | Oats. Barley. | Rye. 
.|bush. 60 Ibs.|bush. 56 tbs. | bush. 32 ibe. bush 48108. bu. 56 l0e, 
Chicago -..-| 173,246] 2,504,955] - 730,291, 2,100,22 29,000 
Milwaukee..| 47,6 315,040 23,750) 35,400 ry ‘500 3,200 
uluth....- | 104,200) 142.970 2,234) 88,870, 73,546) 11,220 
Minneapolis.| ------ 619,530 11,730, 108,960, 37,870; 11,600 
dial,  eadene 138,000 000) waa 10,200 
Detroit. --- 5,900 31,648 49,453 | SEM nnknest \(Dspass 
Cleveland. - -| 1,439 531 SOGO < MEME -o ccanal opie 
St. Louis---| 49,145] 553.630] 1,193,925, 441,600, _.___- 4,189 
Peoria -_--- 5 24,300 96,300} 398,300 16,000 6,300 
KansasCity.|  -.-.-- 922,000} 373,000) 84,000) ---.-- Gears 
Tot.wk.'06| 408,080} 5,381,604 2,652,513, 4,418,611! 242,916, _75,709 
Same wk.’05| 366,761! 4,752,256 3,329,038, 5,959,612) 581,903) 120,330 
Same wk.’04) 347,036 5,670,711) 1,910,563, 6,743,754, 214,429) 141,596 
Since Aug. 1 
1906. -.-- 1,232,324) 20, 721 081 | 7,276,575| 13,899,830, 1,095,044) 252,135 
1905----- 1,003,859| 17,354,371] 9,451,689) 18,932.975| 1,202.737| 342,526 
1904... -- 891, 405) 16. 712,883) 5,562,738) 15,684,327, 513,189) 333,129 
Total receipts of flour and grain at the seaboard ports for 
the week ended Aug. 18 1906 follow: 
Wheat, Corn, Oats, Barley, Rye, 
Receipts at— bush bush. bush. . bush. 
New York....---- 873,300 265,450 529,400 3,900 
See 87,546 7.772 64,080 1,850 ..... 
Portland. -- SRM: soncae” (Sibiet! | anecay- ieee tie 
Philadelphia 337,821 17008 6Y7OAM Won ile 
Baltimore. - - 499,940 55,501 104,838 4,248 
Richmond -- 46,634 45,974 24,718 4,624 
Newport News. - -- 4,525 RIOR RR 2" “TORT 
New Orleans.a... 11,067 882,000 37,000 ee ee 
De ee A Ce: nsahes . asthe . < ane 
Montreal. -_---_-- 45,559 324,350 93,091 160,492 31,627 _-___ 
Ee Sa Te ee 
Total week. ---- 421,324 3,691,591 553,822 1,191,129 63,481 12,772 
Week 1905...--.-- 260,207 689,747 906,672 1,595,785 92,569 11,158 





a Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


Total receipts at ports from Jan. 1 to Aug. 18 compare 
as follows for four sissgeet? 








——- of— 1905. 1904. 1903. 
wen casesenssmaed bbis 10,176,451 6,488,538 11,251,207 13,327,407 
WOR. 20 ncccccwesce bush. 52,620,498 16,838 198 28,917,910 64,497,566 
TE RCE 71,310 68,173,449 36,188,125 71,735,743 
ee 48,316,488 30,411,826 26,880,717 33,803,472 
BED cccccecccccccccssce 7,579,501 4,645,882 1,967,901 406,611 
BPO ccccwccenccecesscceces 868,778 230,097 533,469 3,259,776 
Totes Gaie.....wcccce.-ee 182,056,575 120,299,452 94,488,122 175,703,168 


The exports from the several seaboard ports for the week 
ending Aug. 18 1906 are shown in the annexed apy 
































heat, Corn, Flour, Oats, i Peas, 
Er h bush. bbdis. bush. 
New York....... 742,204 331,024 44,023 6,865 
ortiland........ SD: | mame |. Ainaees » -inateleed 
es 105,973 See Se. ncccae 
Philadelphia -... 176,00€ 1, . _ er 
Baltimore. - -...- 265,284 2,620 CP \cemum®. cxnte 
Mempere ives... GORD -.-:-. GBB cccccs cccee conde 
New Orleans.... 2 19,443 6,432 Geet apsre scage 
Galveston. -..--- 443,360 J a ee re 
ontreal_....... 246,328 138,907 12,385 165,098 --..-- 40,521 -.... 
CE psidsccse «seuss a Mee castes . <iuen ‘amned | wana 
Total week_---2,357,865 784,940 127,250 177,376 --.-. 57,416 3,896 
Same time 1905. 394,882 1,055,257 134,143 177, "630 81,910 2,886 -.... 


The destination of these exports for the week and since 
July 1 1906 is as below: 
































one 1 Wheat 3 ———Corn 
Week July 1 Week July 1 Week July t 1 
meee trehent £0, 18. 1906. Aug. 18. 1906. Aug. 18. 1006. 
July 1 dbdis. bush. bush. bush. 
00.378 601,833 1,203,631 5,609,876 138,907 1 582.03 037 
2,893 221,248 1, a64. 234 2,818,983 600,464 3,278,940 
. and ‘Cent. Amer. 10,477 78,522 4,901 ¢ 30,253 
21,822 ee 274 ae 41,989 255,825 
1,430 11,647 Pe 1 7,556 
1,250 43,873 - neces’, | aeaalenne 135,917 
127,250 1,130,397 2,357,865 8,433,760 784,940 5.s00.0e8 
134,143 646,620 394,882 2,086,939 1,055,257 6,863,922 


The visible supply of grain, comprising the stocks in 


granary at the principal points of accumulation at lake and 
seaboard ports Aug. 18 1906, was as follows: 


- Corn, Oats, 
bush. bush. 
228,000 261,000 









































the New York Produce Exchange. The receipts at Western 
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Statement of New York City Clearing-House Banks.— 
The following statement shows the condition of the New York 
City Clearing-House banks for the week ending August 18. 
It should be distinctly understood that as to all items except 
capital and surplus the figures are the averages of the daily 
results, not the totals at the end of the week. In other 
words, in reporting loans and deposits and holdings of specie 
and legal tenders, the practice is to take the aggregate of 
the amounts for the several days of the week and divide 
this aggregate by the number of days. 

We omit two ciphers (00) in all cases. 




















] 
Banks. | Capital. | Surplus. Loans. Specie. | Legals. | Deposits. a| Re- 
00s omitted. | | | | se’ve 
| $ $ ot Pee Sloe % 
Bank of N. Y.-| 2,000.0 2,877.3) 17,166,0) 2,211.0) 1,798,0; 15,155,0 26.4 
Manhattan Co.) 2,050,0, 2,742.8) 22,182,0; 4,002,0, 2,150,0, 24,550,0,25.0 
Merchants’....| 2,000.0) 1,504,6) 12,093,7) 2,851,9) 1,031,3) 14,847,2/26.1 
Mechanics’ ....| 3.000,0| 3,465.0 20,063,0) 3,121,0) 1,679,0| 19,354,0)24.7 
America - é 1,500,0) 905.7, 21,800,0' 4,317,6) 2,447.2) 24,020,8/28.1 
Phenix. - 1,000,0) 328.4 6,378,0| 1,203.0 142,0 5,358,0 25.1 
City ...-.- | 25,000,0)' 19,400,3) 158,445,8) 28,886,2,10,641,7| 147,135,8)26.8 
Chemical. - - . - - 300.0 7,748.5) 24,249,0; 4,136,6, 1,880.4; 22,803,5/26.3 
Merchants’ Ex 600,0; 439,2 6,128,1 1,154,1 299,3 6,364,2)22.8 
Gallatin... -. 1,000,0, 2,307.0 8,272,5, 1,001,6 604,8 6,070,9 26.4 
Butch. & Drov 300,0 156,1)  2,491,3 581,5) 55,2 2,502,3/25.4 
Mech. & Traders 700,0 3 6,760,0 935,0, 885.0 7,502 ,0/24.2 
Greenwich... .-| 500,0; / 5,222,9) 919,4 482,1 5,995,1/23.3 
American Exch.| 5,000.0) 4,548,3) 26,214,5, 3,755.8) 1,129,2) 18,534,9|26.3 
Commerce.....| 25,000,0) 13,008,4) 138,652,2| 16,652,0)12,730,4) 116,460,3)25.2 
Mercantile. - . 3,000,0' 4,628.4, 20,797,5| 3,371.5) 1,327.3) 17,853,1/26.3 
ae aucwccs | 500,0) 759.2; = 3,309,3 367.6) 446.4) 3,566,0)22.8 
Chatham. --. -- 450.0; 1,030.0 8 |  §,840,7/27.0 
People’s. ------ | 200,0) 459,1 2,587,5/ 28.0 
North America.| 2,000.0) 2,041,2) 14,211,9|26.8 
Hanover .....-| 3,000,0| 7,622,4 60,264,5/ 28.3 
inanti« -| 1,000.0) 1,133,9 7,158,0) 25.3 
Citizens’ Cent. -| 2,550.0 789.5 18,659,3/25.4 
agsau ...-..-| 500,0 345,2) 3,804,7\21.1 
Market & Fult’n; 1,000.0, 1,458,9 6,928,4| 26.3 
Metropolitan _.| 2,000.0 718,1) 10,452,6 24.8 
Corn Exchange. | 2,000,0| 3,583,7) 43,340,0 25.5 
Oriental. - .- .-- } 750,0; 1,158.9) 9,074,8/19.3 
Imp. & Traders’|} 1,500.0, 7,008,9) 20,962,0'24.6 
.--| 3,000.0) 7,764,3! 80,335,0/25.8 
| 250, 119,0} 1,341,0/23.7 
000,0' 3,063.4) 21,617,4,27 8 
1,673,1) ’ 9,995,0/24.9 
06 17,277, 1) 58 5 75,234,0/25.4 
d 900,1 9,444.4, 2,049,2 361,5 9,350,9|25.7 
Bowery ------- 250,0 780,3 3,757.0 557, 229,0 4,161,0/18.8 
N. Y. County--/ 200,0 2.2 5,038.9 928,1 464,1 5,637,6(24.6 
German-Amer - 750,0 8} 4,034.4 766.4 193,2 3,958,0/24.2 
3s 1,000,0 6) 51,157,0) 12,822,0) 1,821.4, 58,052,8/25.0 
Fifth Avenue. | 100,0 9,721,8; 2,444,0 446.5 11,234,2/25.7 
German Exch. . 200,0 3,430,8 220,0 675,0 4,132 6 
Germania - 200,0 4,414.6 508.4 916,3 5,540,9 7 
Lincoln . -.. --- 300,0 13,129,1 1,416,8 2,090,3; 14,139,9/24.8 
Garfield - - - 1,000,0 7,893,8 1,684.5 288,4 7,985,1 7 
Fifth - ote} 250,0 2,984,6 184,9 3,081,8)25.0 
Metropolis. - - - 1,000,0 9, 615.0 9,156,0 20.0 
West Side... 200,0 556 
Seaboard 1,000,0 
Ist /Nat., Bklyn 300.0 
Liberty | 1,000.0 
N. Y. Prod. Ex. 1,000.0 
New .,Amster-_ 1,000,0 5,654,§ ° 
Astor 7 350,0 5,.350,0 972,0 
State - coce} 100,0) 13,054,0, 3,238,0 
Totals .---| 118,150,0/151,092,0) 1067,292,4, 189,129,0 81,411,5, 1053,756,0,25.8 
a 





Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the week 
ending August 18 1906, based on average of daily results: 


We omit tevo ciphers (00) in all cases 






















——————————————— 
New York City, Boston and Philadelphia Banks.— Belo 
a summary of the weekly returns of the Clearing-House bene 
of New York City, Boston and Philadelphia. “Phe New Y 
figures do not include results for non-member banks. = 


We omit two ciphers (00) in all these figures. 




















- Capital mot | 
anks. and ns. Specie. | Legals. | Deposits. 
| Surplus. . tation, | ““artae. 
| | . 
New York! $ | 8 $ | «¢ [aT = 
July 21. .|267,581,1] 1045,668,7| 193,066,3|87,509,5| 1044,739,2/47,903 41 620.4 
July 28__|267,581,1|1058,415,1]194,450,9 89,470,8| 1060,116.9|47/044'3 1'588 gees 
Aug. 4--/269,005,6)1077.191,7|195,547.2|87.725,3|1076,599,3 46,516.6| 1’s99,sn4'4 
Aug. 11. ./269.005.6|1072.468.3|188.939,0)85.05 6 1062,904,3|46.054.5|1/638\251°4 
ug. 18. ./269,242,0| 1067,292,4) 189,129,0/81,411,5|1053,756,0' 46.0705 1 go 
‘Basson: | oo as o]tner |46.070.5,1.695.77677 
uly 28--| 42,936,0) 183,164,0) 16,559,0| 6,419.0) 212,812,0| 7,645.9 
Aug. 2_-| 43.480.0| 185,502,0| 16.232,0| 5,932.0] 214.128.0) 7909.01 ieee 
Aug. 11--) 43.430.0| 189.294.0) 16.561.) 5,818.0) 212.579.0| 7,744.0 128'799'¢ 
ug. 18__| 43,480,0] 189,360,0} 17,439.0| 5,712.0, 215.771.0| 7'731'0! 144" 
sania | : bi | | Sh) Ree 
uly 28--| 49,860,0| 217,096.0 61.397.0 251,536,0/14,045,0 
‘Aug. 4..| 50,665.0| 220/003.0 5¥,523,0 | 252/201:0/14/059.0 iT aeee 
Aug. 11_-| 30,665.01 222'087.0 56.4120 | 249,785.0)14,108.0 121.4863 
Aug. 18_-| 50.665,0! 222,388, 56,992,0 my 


6,992, 250,877.0/14,131,0' 131,063'9 

a Including for Boston and Philadelphia the item “due to other banks” and ms 
Government deposits, For Boston these Government deposits amounted on Aug. 18 
to $1,506,000; on Aug. 11 to $1,500,000. 

Imports and Exports for the Week. The following are 
the imports at New York for the week ending for dry goods 
Aug. 16 and for the week ending for general merchandise 
Aug. 17; also totals since beginning first week in January. 


FOREIGN IMPORTS AT NEW YORK 

















! | 
For week. | 1906. | 1905. 1904. | 1903. 
Dry Goods.......----.---- | $3,190,240] $2,377,915] $2,313,533) $2,614,856 
General Merchandise. --.... | 8,986,335) 7,522,968 6,571,350 9,537,800 





Se ae | $12,176,575, $9,900,883} $8,884,883) $12,152,656 
Since January 1 

Dey Geees........-.--<. -|$102,003,927) $88,441,659] $76,360,904) $86,058,983 

General Merchandise. ._.--- 377,090,571) 350,942,066) 295,430,247| 296,252:208 


Total 33 weeks--.-..-...- $479,094,498/$439,383.725 $371.701,151/$382,311,191 

















The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Aug. 20 and from Jan. 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEK. 











1906. | 1905. | 1904 | 1903, 
For the week......--..---- | $11,836,437) $10,389,916| $7,979,410 $9,073,315 
Previously reported_------- 380,834,247) 324,653,624) 296,087,799 310,114,954 





Total 33 weeks........-- $392,670,684) $335,043,540|$304,067,209 $319, 188,269 





The following table shows the exports and imports of 
specie at the port of New York for the week ending Aug. 18 
and since Jan. 1 1906, and for the corresponding periods in 
1905 and 1904: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 


























i) - Loans Legal Deposit with 
Banks | Sur- and Tender SEE, Net 
| @0s omitted. | Capitl| plus. | Invest- | Specie, and | Clear- | Other | Deposits 
| ments. Bank ing Banks 
Notes. | Agent. £c. 
N. Y. City. | | 
Boroughs o/ | | 
Man.&Br'z. $ $ $s $ s s_ $ s 
Wash. H’g'ts.| 100.0 164,3 899.4 14,6 48,8 68,7 _ 755.8 
Century ....| 200,0 140.8) 1,297.5 32,7 46,2 69.8 66,7; 1,254,8 
Chelsea Exch} 100,0 d 51 33,7 49,2) 168.0) 1,124,0 
Colonial ....}| 100,0 af 84, 5 586,2; 279.1) 4,771.2 
Columbia ...; 300,0 5,878 644,0 3,8) 7,430,0 
Consol Nat__; 1,000.0 5,8 268.0, 447.0 4,223.6 
Fidelity ....| 200,0 i 77,1 mo~ef 984.9 
14th Street..; 500,0 56 295.4 93.0) 6,256.9 
Hamilton ...| 200,0 7 195.0 235.0 5,330,1 
Jefferson....| 500,0 | 243.6 116,8) 3,751,5 
Mt. Morris..} 250,0 SL: 301,8 57,5) 3,278.3 
Mutual .....; 200.0) 312,5) ; 81 164,3 54,3! 3,571.0 
19th Ward..| 200.0 241,3) 3,31 524,2 33,3) 3,679,0 
Plaza.......| 100,0| 309,6) 3,74 196, ----| 3,917,0 
Riverside _.._| 100.0, 108,7) 1,71 93,5 86,5, 1,871,5 
12th Ward__| 0} 179.9) 2,47 198,0| ...-| 2,897,0 
Ward...|; 100,0) 153,8) 1,7 121,3; 113,3) 2,049.4 
Union Exch | 750,0| 755.8) 8,1 134,3, 400,0) 7,735.0 
Yorkville 100,0, 355,0) 3,28 235.9 79.4, 3,834,9 
Coal &I.Nat.| 500.0; 513,7) 4,739, 498.4 86,1) 4,314,2 
34thSt.Nat.; 200,0; 208,6) 1,213, 106,9 7,0, 1,185,5 
Batt Pk.Nat.| 200,0| 110,2 657, | 64,4 ----| 4640 
| } 
Borough of | 
Brooklyn. | 
Borough ...| 200,0) 135.4) 2,722.3 50,3, 210,8; 217.6) 239,3) 3,189,3 
Broadway ..| 150,0; 390,8) 3,062,7 12,8; 207.2) 163,2 60,8, 3,131,0 
Brooklyn _.._| 300,0; 160,6; 2,070.5, 136,3 76,5) 249.7) 34,2; 2,284,9 
Mfrs’ Nat. -| 252,0| 676.7; 4,702,0| 362,5; 117,5) 675.6; 268.9) 5,086.8 
Mechanics’ _| 1,000,0) 869.0) 10 296.4) 194.5; 943.9) 1,063.8, 183,5) 12,257,8 
Nassau Nat.| 750.0) 874,7| 6,504,0' 244,0| 476,0 891,0 .-.-| 6,131,0 
Nat. City...| 300.0; 632,9/ 3,315.0; 140,0| 388,0 409.0 203,0 3,910.0 
North Side “| 100.0; 202.6) 1,696,1 24,6; 125,4 61,8 314,8| 1,978.6 
Bee eaase 1,000,0) 1,043,2) 10,768,0; 346,0) 693,0) 1,315.0 1,343,0} 13,100,0 
Jersey City. | } | | } | | 
First Nat...| 400.0) 1,153,1) 4,740.6) 164,3) 243,8) 2,291.2! 712,0) 6,603.6 
Hud. Co. Nat} 250,0' 687,0) 2,849,2 97,0 82,9) 212.5; 151,1) 2,581,6 
Third Nat...; 200,0| 324,2| 1,858,9 neon 78,0) o08.t) 28,7| 2,017,4 
Hoboken 
First Nat ... 110,0} 571.9) 2,633,7) 142.7 22.7) 177,6, 222,3' 2,593,5 
Second Nat -/} 125,0) 186,3) 1,519,5 _ 43.9) 80,4) 111,8) 1,559,3 
Nee Saeed pen ge | | 
Tot. Aug. 18]11237,0|14090.4 131468,9 5,421,9| 7,471,1/ 13,185,5| 6,200,2/141104,4 
Tet. Aug. 11/11237,0}14554,0) 130632,2) 5,584.4) 7,418,3) 14,436,3| 6.524,2|142908,5 
Tot. Aug. 4/11237.0) 14554,0/129343,2) 5,662.4) 7.213,9) 16,687,6) 6,200,4/143859.9 











Exports. Imports. 
Gold. — 
Week. SinceJan.1; Week. |SinceJan.1 
Great Britain -.......- ee eee ee ee $7,500 | $27,120,507 
France ....... wingspan a EN ee Ps eS | 9,103,266 
Germany - - - -- jtbaennian snal acamsnas attnasees! senenous 10,053,421 
| a ae $8,600 $664,578 80,686; 1,650,811 
DL ninintindesschengadied oe ween | 1,064,576 3,733 171,755 
South America -...........-.-.-- | eshdues 4,046,000 62,832) 1,231,659 
All other countries. .............. oe i 34,350, 3,149 165,226 
Total 1906 - - - - | $8,600; $5,809,504) $157,900'$49,496,644 
Total 1905. --..-.- SD  cxepsiiathinanieel | 37,700,987 55,244| 6,446,454 
Total 1904. -- {$3,054,000 7O.561.205) 74,052) 6,503,816 
Silver. | | 

IIE . cintasdtteucscdnton |$1,124,385 $33,087,406 $1,517 

RE isis, GG Ahiternth shed iorcstis thereat EM AL. + 1,106, ° 
tn tn aguas cenesnsgadel Gunmetal 13,760} 10 
ERI ESR SERRE peer | 101,856) 99,667 
og a Deiter epinatcni 100,000 556,658 
SSPE aes. 200) 827,332 
All other countries. -----.-.--...-- pribocwses 9,088) 47,616 

| ] 
Pcs anthinddienasnsdae |$1,124.335 $34,418,310) $73,420| $1,536,703 
| \ SReaeeenspereee rs”; 850,608) 20,571,514) 45,961) 2,262,502 
CET T S: | 672,953) 26,985,732 10,895; 618,473 
| 1 





Of the above imports for the week in 1906, $91,236 were 
American gold coin and _... American silver coin. Of the 
exports during the same time $8,600 were American gold 
coin and were _... American silver coin. 
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sankers’ Gazetie. 
“For Dividends see page 415. 
Wall Street, Friday Night, Aug. 24 1906. 

Tne Money Market and Financial Situation.—The move- 
ment which started on Friday at the Stock Exchange, as a 
result of the announcement of dividends on Union Pacific 
and Southern Pacific shares, continued in force well into 
this week. It increased the volume of business on Monday 
to 2,716,000 shares, an amount which has only once been ex- 
eeeded since the memorable Northern Pacific corner in the 
spring of 1901, and it carried several prominent stock issues 
to new high-record prices. The dividend announcement re- 
ferred to led to considerable discussion as to the probabilities 
of increased dividends in other cases. To this, doubtless, 
may be attributed an advance in Atchison common to 105, 
the highest price at which it has sold since 1887. 

The reaction which followed the high prices of the early 

of the week was due largely to firmer money market 
eonditions and the prospect that such conditions are likely 
to continue through the crop-moving season. It is possible, 
however, that the anticipated need may be in part supplied 
by increased Government deposits in national banks. Call 
loans have been made this week as high as 6% and a large 
art of the business in this department has been at rates 
well above the recent average. 

The open market rates for call loans on the Stock Ex- 
change during the week on stock and bond collaterals have 
ranged from 3 to 6%. To-day’s rates on call were 
34@544%-. Prime commercial paper quoted at 6% 
for endorsements and 6% for best single names. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £764,213 and the per- 
centage of reserve to liabilities was 50.36, against 50.07 
last week. 

The discount rate remains unchanged at 344%. The Bank 
of France shows an increase of 6,800,000 francs in gold’and 
a decrease of 3,625,000 francs in silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 











Differences 




















The market for railway bonds was decidedly active on 
Monday, owing to an aggressive demand for a few issues. 
Since Monday transactions at the Exchange have steadily 
diminished and the market is practically void of noteworthy 
feature. Atchison convertible and Pennsylvania convertible 
issues have been conspicuous, the former advancing over 2 
points in sympathy with the shares. 

United States Bonds.—Sales of Government bonds at 
the Board include $1,000 2s, coup., 1930, at 10474; $3,000 3s, 
coup., 1908-18, at 103% to 10334, and $1,000 4s, coup., 
1907, at 10354. The following are the daily closing quo- 
tations; jor yearly range see third page following. 

| Interest | Aug. | Aug. 
|Pertods| 18 | 20 | 





Aug. | Aug. | Aug. | Aug. 
21 | 22 23 j 24 





2s, 1930 -....-.-- registered |\Q—Jan #10454 |*104 34 |*10434 *10434 10434 |*104 
2s, 1930........---- coupon |Q—Jan lsroass| 1047 |*10434 #1043 [* 10434 |* 104 
38, 1908-1918. -.-- registered |Q—Feb |*103}4 #10334 |* 10344 |* 10334 [#10344 |* 10334 
38, 1908-1918 ....-.- coupon |Q—Feb *103}4 | 103 3% |* 10344 |* 10334 F103 4 |* 103. 


3s, 1908-1918. -smail coupon |Q—Feb |*103%4 #1034 | 10334 |*103%4 ##103 44 |*103 
1907 registered |Q—Jan |*10334 |*103 34 [#103 44 #1034 f¥ 106 44 |*10334 
coupon Q—Jan *103%¢| 10354 #10354 #103 %4 f+103 54 /* 10854 

“registered |Q—Feb |#1293¢'#12934|*130 #130 [#130 |*130 

coupon Q—Feb '#120% #1295 /#130 #130 [+130 |#130 


‘ 

* This is the price bid at the morning board; no sale was made. 

Railroad and Miscellaneous Stocks.—The stock market 
has continued active and irregular. Prices steadily ad- 
vanced through Saturday’s short session and until near the 
close on Monday. At that time liberal profit-taking sales 
resulted in a reaction which carried a long list of active 
stocks down from 3 to 5 points. In to-day’s market a few 
issues were notably strong, Union Pacific closing at 189, 
844 points higher than yesterday. Other issues have re- 
covered from 2 to 4 points. The volume of business also 
steadily declined until to-day. On Thursday it was only 
about one-half that of Monday, when, as noted above, the 
transactions aggregated over 2,700,000 shares. 

When at the highest to-day, Union Pacific sold at 189, 
an advance of 31 points within a week and 48 points higher 
than it soldin July. At the same time Southern Pacific was 
at 923, against 78 the week before and 63 in July. 

Later in the week Great Northern and Northern Pacific 
have been the conspicuous features, the former showing an 
advance of 291% and the latter of 13144 points within the 























! 
; 1906 rom 1905. | 1904. ; ; 
ae. | Aug. 19. | Aug So. | week. Chicago & North Western was strong, recovering 
~ “a | | tamnenl meee nearly all the decline which took place last week. Atchison on 
—..- -ITT} 151,092,000) 9-2-2277: 139.492800 134.323.4090 | Tumors of increased dividends advanced about 10 points. 
Loans and diseounts. ../1.067,292,400| Dec. 5.175.900 1,146,101,500 1,099, 174,400 United States Steel common advanced over 3 ints, 
Circulation -..-- -{ A . ne. 5 ,592, ,614, ans . : + - 
Net deposits. _----_-|a1053,756,000|Dec. 9,148,300] 1,188,551,300|1,209,570,500 also on rumors of increased dividends. Anaconda Mining 
Specie -------- -} 189,129,000|Inc. 190,000] 221,194,800] 279,179,700 | moved up over 24 points with its usual freedom of action. 
Legal tenders. __- 81,411,500} Des. 3,647,100] $5,298,700) 81,826,000 For daily volume of business see page 425. 
Reserve held........./ 270,540,500/Dee. 3,457,100] 30,493,500) 361,005,700} The following sales have occurred this week of shares not 
25% of deposit. --.-.-| | 263,439,000/Dec. 2,287,075) 297,137,825| 302,392,625 | represented in our detailed list on the pages which follow: 
Surplus reserve.....} 7,101,500|Dee. 1,170,025] 9,355,675 | 58,613,075 pan 
| | gates 
~@$10,179,900 United States deposits included, against $9,841,700 last week and STOCKS. jor Range jor week | Range simce Jan. 1. 
$5,454,400 the corresponding week of 1905. With these United States deposits | 'Veek ending Aug. 24. Week. 
a surplus reserve would be $9,646,475 on August 18 and $10,731,950 Lowest. Highest. | Lowest. Highest. 
Net.—etamne of sepennte hanks appear on the peeeeding page. _ | Alice Mining. ....-.___- 100 $2%Aug 24 $2%Aug 24 $2 Jan 
Foreign Exchange.— The market was lower this week, in- | Bethiehem Steel Co’ 22° Aug 


fluenced by dear money, by liberal offerings of bills, bankers’ 
and commercial, and rates for sight exchange fell to points 
which encourage expectations of gold imports. The tone 
was firm at the close. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 8214 for sixty day and 4 8514 for sight. To-day’s 
(Friday’s) actual rates for sterling exchange were 4 8140@ 
4 8150 for long, 4 8440@4 8445 for short and 4 8495@4 8505 
for cables. Commercial on banks 4 8105@4 8115 and docu 
ments for payment 4 80144@4 8154. Cotton for payment 
48044 @4 805%, cotton for acceptance 4 8105@4 8115 and 
grain for payment 4 814@4 8152. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 214%@5 2114 for long and 5 193{h@5 193<a for short. 
Germany bankers’ marks were 94144@94 3-16d for long and 
9454a@94 11-16d for short. Amsterdam bankers’ guilders 
were 40 1-26a@40 1-16 for short. 

Exchange at Paris on London to-day 25f. 18c.; week’s 
range 25f. 18c. high and 25f. 1714c. low. 

The week’s range for exchange rates follows: 








Long—————_ Short Cables ee 
Sterling — 
High... ..__ 48185 @48195 |48470 @ 48475 |48520 @ 48530 
48125 @48135 (48435 @ 48440 (48490 @ 48495 
Paris Bankers’ Francs— 
High. .____ 521% @520%a |5 19% SO” a ee ee 
ee 5 21% @ 521% (520 ME 04 © adkeawnrapanpube 
Germany Bankers’ Marks— 
High... .__ 943-16 @ 94% cot ee Bee 
pe 9 @ 94 3-16d | 9454 Ne eae ee 


% 
Amsterdam Bankers’ Guilders— 
| Spee Ft meter: | 40 1-16 404% etre he Aaa 
Ce 2 eis cebuia eden . 


S) 


Less: @1-16 of 1%. d1-32 0f 1%. h3-32 of 1%. 
Plus: k1-16 of 1%. 21-32 0f1%. y 3-32 of 1%. 


_The following were the rates for domestic exchange at 
New York at the undermentioned cities to-day: Savannah 
buying, 50c. per $1,000 discount; selling, 75c. per, $1,000 
premium. Charleston, 124%c. per $1,000 premium. New 
Orleans bank, 85c. per$1,000 discount; commercial, $1 25@1 
per $1,000 discount. Chicago, 30c. per $1,000discount. St. 
Louis, 30c. per $1,000 discount. San Francisco, 50c. per 
$1,000 premium. 

State and Railroad Bonds.—Sales of State bonds at the 
Board inelude $15,000 Virginia @s deferred trust receipts 
at 28 to 281% and $5,000 Tennessee settlement 3s at 9634 





Can Pac subscriptions... 300163 Aug 20165%Aug 24153 
Chic Milw & St P rights.39,970 15%Aug 20 16%Aug 20) 15% Augi 16 Aug 
Comstock Tunnel... -.- 1,400 17c. Aug 22 17¢c. Aug 23) 100. lech} 40c. Meh 
Detroit Southern tr ctfs_ 8 Aug 

Homestake Mining- -. -- 
Knickerbocker Ice, pref., 300 76%{Aug 23 78 Aug 24/75 July; 80 Jan 


Mich State Teleph, pref_ 60 93 Aug 21 93 Aug 21° 9144 Aug; 93 Aug 

N Y & NJ Telephone. -- 115127 Aug 23130 Aug 21/125 Jaly}1553< Feb 

St Jos & Grand Island. 800 24 Aug 20 24 Aug 20, 20 Apr 27 Jan 
ist preferred... _.._- 100| 6334 Aug 20, 63%Aug 20/60 May} 6934 Jan 
24 preferred. .-....... 200| 34% Aug 20 35 Aug 20 30 ch Jan 


US Leather, preferred... 700113}4Aug 23115%4Aug 23'103% July}i17 Feb 
Vulcan Detinnééie:__-_-- 200 9%Aug 23 10%Aug 24 85 Aug! 1514 
Preferred -.-.-.--.-- 700 60 Aug 20 60%Aug 24 50 Jani 67 Apr 








Outsiie’ Market.—There has been decided improvement in 
the market for unlisted securities this week, with substantial 
gains in prices, reflecting to some extent the activity and 
buoyancy on the Stock Exchange. Chicago Subway was 
the leading feature and after dropping a point to 49 rose to 
56. Subsequently it fell to 5344 but closes to-day at 545%. 
International Mercantile Marine common gained @ point to 
1144, then re-acted to 105%; the preferred from 28% 
touched 31, but finally sank to 293g. Ameriean Writing 
Paper preferred gained 24% points to 274, easing off to 27. 
American Can preferred continues to advance, having run 
up from 59 to 61144. Mackay Companies common rose from 
73% to 743, but fell back to 7334 to-day; the preferred 
declined from 73 to 7214 with a recovery to 7214. Guggen- 
heim Exploration appreciated in value from 277 to 291 and 
then reacted to 286. A large block was reported sold 
privately at 300. Havana Tobacco common advanced from 
1914 to 201%, closing to-day at 20. Otis Elevator common 
advanced from 54% to 56; the preferred rose two points to 
100, with the close at 99144. Standard Oil sank from 613 to 
607, one share selling to-day at 610. British Columbia 
Copper advanced from 8% to 10%, closing to-day at 1054. 
Boston Consolidated Copper ran up from 2714 to 30 but sub- 
sequently fell away to 285g. Butte Coalition from 30% 
reached 3134 and to-day jumped to 344%. United Copper 
common was active, advancing from 63% to 65, with the 
close at 64144. Utah Copper, after rising two points to 297%, 
receded to 2914. Montgomery Shoshone moved up from 12 
to 1614. Mitchell Mining from 4% rose to744. Gumberland 
Ely was in good demand and sold up from 74% to 9% and 
down to 8%. 





Outside quotations will be found on page 425. 



































































OCCUPYING TWO PAGES 





New York Stock Exchange—Stock Record. Daily, Weekly and Yearly 




































































































































































































































































* Bid and asked 
RBeessi dock 


es; no sales were music on this day. 
s Trust Co, certificates. 


e or at auction this week. 


¢ Less than 100 shares. 





hk Assessment paid. 


n Sold at private sale at this vrice. 


r = 
STOCKS—HIGHEST AND LOWEST SALE PRICES } } Sates o1| Range sor Year 1906 || Range sor 
NEW yy ay Om basis of 100-share lots Year (1905) 
@aterday ; Monday Tuesday |Wednesday| Thursday sriday EXCHANGE Week : a 
Aug. 18 Aug. 2V Aug. 21 Aug. 22 Aug. 23 Aug. 24 Shares| Lowest Highest Lowest {Highest 
reads. ———— 
97% 99 90% 108 108% 104‘ 101 102%) 100%102%) 101% 104's A t2h. TopekadSanta ¥e/545,400 85% May 2/105 Aug20]) 77% May 93a, 
1 100% 101%} 101 101%) 100% 101 tol lel | 101 101%/4R ~~ Do pret........... 4,200) 98% J'ly 3/106 Jan 3} 99 Jan¥i055, Sep 
146 | 1454, 147%| 147% 149%) 147 147%! 144%147 | 145 146 Atlantic Coast Line RR..| 14,300/13 lig J’ly 3/167% Jan 20/120 Jan{170 © Ape 
2 119% 11841194 118% 139% 117% 113% 226% 137% 117% 117% | [paltimore & Ohio .......| 6U,886)105% May 2/122% Augl4//i00%Jan{117 Aug 
“92 «693 | “92 «6993 | *92) «(93 93 93 «93 BR ME cenkdoocansce 60| 92 J’ne27) 99yJan 5 Mar/i0u Aug 
76% 73 78% 80% 78 Tv%| 76% Pay Fi 78%| 77% 79 Brooklyn Rapid Transit../ 75,300) 71 J’ly 12) 94's Jan 2+/| 56% May] 91 Noy 
* 88 | *80 *80 88 | *80 88 | *30 Buffalo & Susque, p eal 3 Jan l2 91% May 
368 169% 170 171%} 169% 170% 163% 168% 168% 169 160% 170% Pacitic........ 15,100)155% May 2/177% Jan 19)/130% Jan {1771 Sep 
674| *64 67 *65 67 67 uthern........ 65 45 J’ne3 J 67 Nov 74% Aug 
'B20% 229% 2295229 %|\*225 280 +295 430 *225 230 | 220 229% 235 Oe 
1% 62%) 62% 65%) 62 634) Gls 62% Gl 61%) 61 61% 60%, Mar 
Decess connee eecee coccce] coccee cocces] socece eoesee| cocese ceeces occee eccsee {ier 
ANGERS It TT PT! FEN POS RESET: 
16% 19 | “id “ivy “WO “WHS “W84 WO] “Wea sy) “Wey Tay 254 Mar 
1 83 1 83 | *31 83 | *81 *8l 83 | *81 83 89 Sep 
% 77%) *76 *76 77% 77 77%) *77 77 .: am 7814 Sep 
28 38 285 28 28 *27% % 27% 27 *26% 28 2,600 3719 Apr 
187% 189 | 187% 1934) 1904 193% 190% 192% 189% 191%) 190% 193 caicaro Mliw. & St Pau 1874 Apr 
201 | 201 205 | 205%213 | 212 214 | 212 213 21 1924 Apr 
Bais 208% 208% 212%) 2074212 | 207 2U8%| 2064213 249 Jan 
7 239 |*235 240 |*236 240 | 236 235 | 238 433 265g Feb 
#480 183 [180 184 [180 185 | 181 181 /|*180 185 25 Jaa 
su 180 188 | 181 185 [+180 10 [*18z 188 230 Jan 
a3) «(1441 °13 «214 / *13) «214 :/*13 = «14 130 O13 Ty 
°37 = 34 a | een 33 | 27) «33 | 427) | 88% 424 J’ly 
4% +#6 & 5 5 “4 ~ ti 5 13%, Fev 
*16% 16% pf 38 14 154; 15 154) 15 15% 4 Feb 
%» 96% 98's) 97% 98%) Y7 97 9644 967%) 1 Mar 
#1135115 “ag S118 “LISS 115 [*113%115 (*1134%115 Do pref. , 1214 Mar 
7% 38 7% 38%) 37% 37%) 37% 37% Colorado & Southern .... 2 35% Aug 7|| 224 Jan} 304 Apr 
*6¥% TU! fon 7U0%| 70% 70 70 | *70 71 | *70 71 Do ist preferred .... 66% Apro 73g Feb20)| 62 May] 69% Dee 
62 1\ 52 bl% 562%) *5l 52% 51 51 *6l 5iy Do 24d preferred..... vu . May 2) 56% Jan12)) 32 May] 55 Dee 
B22 2255) 2234226 | 222 222%) 218 eoite 216 2184/2218 220 elaware & Hudson.... 139 May 2/231 J’ne] z//17849 May|2403 Oct 
645 20 620 | 620 620 | SVU 5004/4500 520 [500 520 elaw. Lack. & West’n. 437% May 2)}560 May24//335 Jan /i98% Oct 
44% 44%) 44% 45%) 44% 45%] 44 4445) 43% 445) 444% 44%|Denver & Rio Grande.... 36% May 2) 51% Jan 26|| 27% May] 393, Dee 
*8se 874) 87's 87 87 87%) *364% 5 *35% 87 86 «686 i 3 83 ‘eJ’ly 3) 91 yJan22/| 83% May] 914 Dec 
"vs 95 5 | "94 96 94% 24%) "04% Yd 95 5 |Detroit Umited............ 5 v}x290% Sly 16 102 Feb 9] 764%Jan ly Dee 
is 18 18% 18%) 18's 18%) 1 18%) *15'e 18%) *18's 18%/Duluth So. Snore & Atl.. 0) 16 J*ly 13) 22% Jan 11!) 11% May| 22% Noy 
. 39 |] 37% 3Y | *36 38%! *95) «BY | *35) 87 | ES y BY | xD? BiG taspeecnesced 0} 32) Ape28) 45° Jan1l|| 21 May] 46% Nov 
4% 4 45% 46%) 45% 47 45 46% 44% 45%) 45% 46%) [yrie........022... oo... 38's May 2) 50% Jan 16)| 374 May) 52% Aug 
7% 772%) 78% 78%) 78% 784%) T7% 75 U7 77%) Tie Ts ODe Ast pret ltabannesadl 75 Ma 83 Jan 15|| 74% May] 851 Aug 
«71 P: 72 723%! 71% 72 71% 71%) 7i 71%) 71% 72 gg aaeamamamss 78%, Aug 
*68 7 | *65 7 | *68 70 | *65 ay | *85 = 70 | Evansv. & erre Haute. 75 Aug 
eve 04 94 | *90 95 | 290 *9u 95 95 OE each nnicretl 96 Aug 
296% 300%) 305 309%! 3us 3244) 317 8274) 3 3204 327 s22a3u7 Great Northern, pret..... 335 Apr 
eanses en-5 Scsecs cosecel cceucs secees [pxeSoute | ceccce ceccce] cccsce cocese Grose, Bay& eb.ctf.A| ------ ) os r 90 Jan 
oye ewaebesree Dessenpeevan Ss dicta tecental- Aimiamatctiadiae | onceap-eoehes “deb. ctf. B 4/16 J’ly12) 234Jan19]} 17 May] 24%J’ne 
*47% 514) 50 50 45 47 45 44 | 43% 43%) 4475 B34 avana mlesters ae 2,200) 33'sJan19) 63 Augl4i} 15 38% 
“B9% YH) *8y Y2%) *89% Yl |+.-.... Sv%/*...... Su | *8y 90 | ake 7744 Jan 15) 97% May 8 2 
 Neediint iy 1387 1*..... i esse, 1z7 |*110 137 |...... 127 [Mocking Vales ca amadad 135 Apr2 1214 Dee 
964) Y6 964) *96 97 9 96 | YO 96 | "v5 97 } 99% J’ne 1 974 Nov 
273% 173%) 176%1784| 176 177%] 1754176 | 175 175 | 175 1849 J’ne 71 Se 
B7% 374] 38% 38%) 36% 37%) 35% 37 | 37 37%) 37 d ses ksr 7 
% 78 78 78%) 77% 78%) 73 78%, 77% 78%) 78 8753 May10)|. 20s 
BS 28%) 28% 29%) 29% Bly) 30% 3U%) 2% 25%) 340 4% Jan 12|| 32 Feb 
S24 52%) Fz 52%) 52% 534) 53% 53% 52 52%) *5z 63% Jan 13 61 Dec 
es 7 63 69 67 63 | 463) 72 | 6S 63 | *u6 75 J’ne 8 53% Dec 
“0 61 | *00 81 | *s0) B81 | *50) Sl | 80) 8] | 30 OBL C.Ft.S.&M.,tr. cts. pid) ------ 7919 J’ly 26) 84'9 Feb 7| 87 Oct 
23% 29 BO -B1L%)  2H4g BU%) Ze 3O 23% 29 234 28%|/Kansas City Southern ...| _ 3» 22% J'ly 3) 37% Jan 5) 364 Dec 
$75 554) 53% 60 5Y 604) 5Y S594) SS 59 58% 53% et 19,8u0) 49 J’ly12) 71 Jan & qu Feb 
“30 36 35 «35 35 «35 | *32 «4356 | *32) «6 | e¥2 «4d ake Erie & Wester. 6u0] 2Z7_I"ly 3) 44% Jan 12 47% Dec 
sl 83 | *8l 85 | *84 88 | *84 = 83 d4 0 84 | *80)0=«-85 «| A Do f = 83 Aug 7/2921 Jan 26 106 Mar 
A 67 67 | *65 Tu | 63 GY | 64 FO | *64 70 |LongI 200, 67 J’ne26) 81% Jan 16 737% Nov 
Rigs 1484] 148 151 | 150 154%) 15U 1524) 1494 151%] 150% 151 «| Louisville & Nashvilie...|124 Bie eee 2 11564 Jan 19 157% Sep 
49% 1494/1438 150 | 150 150 [+148 dU [4148 150 | 147%148 anhattan Elevated.. 600) 147 6 Jriy 14) 162 ayit]| 175 fn 
Sasere ceccec] cocccs soscce] eccces sesece @2000s ecccse] soeces senses] ceeece cesses etrop. Secur.,sub.rec.| ------ Dzd\s 75% Muy 91 ar 
206 110 |*106 110 | 106 *lu6 liv |*lU6 *1 110 | Metropaiii Str 20u)108 Jly 12/127 Jan 16 133 Aug 
21 21 Zl% 22 215 22 21% 21 24s ze 20% 2144|Mexican Central... 6.708 3 pe 2| 265 Jan 19 2 
Plye 2u0 |*1¥90 200 |[*19u 200 |+l¥Uu 200 +190 2u0 |*190 200 {Michigan Central.........|  ---::-| ( arl9/200 — J’ly 17//¢ 155 Aug 
l 7 70 7 Ti 7 *63 42 67 72 *67 bs => ae Louis. 60u| 133 pr 3) 344 Jan11 84% Oct 
“91 896 | Hl 8695 | *9l 695 | YL 8S “U1 6 | 91 95 | Do pref........00..-.] 3°272° Apr27/100% Jan 3 L06 Oct 
5S 155%) 15446157 56 56 a6 1,200} 14)%sJan 4\164 Mar24 145 Dee 
@®le9 174 | 178% 175% 20u/1 83 ‘9 Apr3u 183% Jan 11 173 Dee 
3% 364) 364 37 36,400} 29° May 2) 40% Jan 12 39% Nov 
v 71 li 72% 12,500} 64% Apr27 74% Jan 18 73 Aug 
96 97%) 87 1004 154,100) 8529 May 2/10) 62 Jan 20 Llu% Mar 
e142 144 [+142 143 AV ash. Chatt.é St Louis) 9-575 133° May 3/149% Jan 12)/13 158 Apr 
41% 41%) 414 42% L Ft Nez, pen-cun. pii 9%lv0; 36° Apr27) 43% Aug24/) 3: 45 Jan 
“20% 2 20% 20% Do 2a ad 300} 18% J’nel6) 21% Fep24 2449 4a 
eueden canted ccedec ccncce] Ceceap Goer], ©<60=6 sosecs] connes besees New Orleans La. -4 seeeee be os a - J'nel4 
MEE® cecncél cancce ceases! ccaccs cccsee] 200See cecece] SEPESS cccese] ecccee connce ee res : "ne. Au 
idi 1454) 144% 146 | 143 1454) 141% 143% iais 143% 142% 143%) N. x. Central & Hudson... 127% Jly 2/1564 Jau 
652 63% 6: 6 6 63 67% 68y| 68 68%|N. Y. Chic. & St. Louis.. 5 ar 5) 734 Aprl7 ‘: 
216 117 [*116 120 [115 120 |*lid 118 |*113 117 “lid 118 Do 1st pref........... lL Aprl4/120 9 Jan2 
*387 “87 92 | *86 91 | “86 9 | "85 bx 89 2d pref........... May 3) 91% Jan 
P494'%197%) 197 197 [4195 200 [2196 % 196%)*194 1y7 Ig] Pm & 198 N. ¥. N. Haven & Hartf_ 190 arly 10}204 
43 Wel 45% 49%) 43% 43%) 47% 43%) 46% 47 47 47%)N. Y. Ontario & Western. 43% May 2 ‘4Jan 2. 3g 
93 V3% 944) 92% 94 ro gas 91% 92%! QG1% 92's| Norfolk & Western....... 84 Feb2o) D4 ang20 36 May 
*eu “90% 92 | *¥yl 2 “902 ¥2 | *v0% 92 Do nein pret 89g Apri?) 96 Jan 6)| 91's Feb Aug 
207% Bu9% 2154) 2124 215% 213 2194) 214 217 | 2154 218%)Northern P uty 0 May 2/2322 wepl4 185 Apr|216% Aug 
232% 1346 | 133% 133%/*133%135 | 127 130%) 130 130% 131 131 © it Co. U3 Jan1U/142 J’ne 78% Jan |i09% Oct 
#100 108 [*100 108 |*luv 108 | +100 108 +100 108 [+1 108 De ist pref Jan 5/106 Jan 29|/L00 Jan|l08 ¥eb 
4 184 [130 134 [*130 134 |+130 *129) 132 |<129 132 Do 2d pret 054 Jap 13/135 May 5 Janjluy Oct 
1445 146 i04% wr 1142's id4 Tal lass 141% 142%) 142 142% Penneyivania. - Bea, 122gJ’iy 2)147% Jan 24//131% May/i45 Aug 
42% 44 4349 "42% “43 43  44%!Peoria 33° Apr23) 46% Jjan15|| 27 Jan| 45% Apr 
$245 824) 815 se Si% 38 $3 3 "Sl 83 | *3l% 83 's| Pitts. Cin. che & 8t iL. : 5 May 2; 87 Jan 70 May|is7% Mar 
1 ©1079 10943) 1074910743} 1U8 108 [*106%109%)*10641094) Do pref..............- , SUU}LU0 May 4109 Angls||LU5 Febjll2 Mar 
1345 139% 339% 144% 140% 148%) 1332 142%) 1374140 | 139 141%) pp eading ................. 983,200j112 May 2)c164 Jan 23\279 Jan/143% Nov 
bded v3 | *92% ¥ 98 83 9249 93 90 ls es pres .. shuanieiabiaenail 3uv0) 59 Mar 1) 96 Jan2z2|} 9O May] 97 Dep 
“yu 94 ons 94 ga 486 95 94 8 ¥4 v4 4 94 4 2d pre veccesseeet. 29900) 90 Apr3uji02 Jan _ Jan|lUl Nov 
26% 27 27% 29%) 27% 29 27% 27%| 20% 27% 27% 187, 234) 22 QJ'ly 13) 29% Aug2 || 21% Dec] 37 eJan 
G45 65%) 66% 69%) 65% 68 65% 66's) C4 65% 65% 17,600, GU Sty 2) Gu% Aug: 0) GU Nov] 85 Jan 
“64% 7U | *65% 70 | *65% TU | *65% TU | *69% Tu | *u6 P v0 Feu) 72% Apr 3] 57 Dec! 51‘ Mac 
44% 44%) 45% 484) 46% 47%) 46 46 | “49% 46 | 45 3,700 404g J'ly 17, Est Feb || 45 Dec! 73+ Mar 
2A 44% «34% «25 24% 24%) 24% 25 24% 74%) 43, 5,100) 20%) May 2) 27%, Jan 19|| 20 May| 27'9Jan 
57 57 574 68 57% 57% af 37 55% 56%) 55 3,900) 43%, May Ble Jan 24) 5 Nov} 66% Apr 
SY ¥i 90 2 894 91 893, 4 90 Su% “}904, 760 61° May 2 92% Aug ull 57% May| 72% Feb 
21841184] 116 1184) 118 118% 118118% 1l7%1ls | 118 11 pr 16/016 Jly 2/1202 9" De 28) Sa" 12214 Dec 
S7% 38%) 38% 39%) 38% 39 38\q 33%) 37% 39 3% 39 |Southern v.tr. cfs. stmpea)Li3,V50) 3212 J"ly 12) 4. ‘oJan 26/1 28° May] 38 Sep 
99% 99%! 1U0 LOU | *Y9% 100% 100 | *99% 100 | 99%100 | Do pref. do |} _ 800] 97 eu'ly 16/103 Jan 16)! 95 Apr/luz% sep 
Siu 46 34% 35%) 35 35% 35 33% 345 344 34% Yexas & Pacific ........ | 25,0uu] 23° May 2) 34% Yan 24) 20% Apr| 4. Mar 
120 125 {+120 125 |*lz4 126 [+124 126 |*124 127 | 1244127 hird Avenue (N. Y.).. 9u0) 123 Aug10 713934 Jan L%|lzO0  Dec}l4l bee 
*32 832 32 32%) *3l» 33 32.3 Si% 3 | *3L 33 | Loledo Railways & Light 5u0 tory oie 36 Jan 2z/| 2244Jan| 374 Apr 
‘S314 33 32% 36 35% 35%) 34% 34%) 3449 344) 34 = 349) Toi. St. L. & W. v. tr. ctfs) 3,230) 25% s'ty 2) 40'_ Jam 19)| 3445 May) 43%s Apr 
°60 52 6l% 54%) 54% 55 SL 564i 51% 63 | 52% 53 | Do pref. vot.tr.ctfs.| 5,300) 43 — ‘iy 13) 597 Jan 19! 51% Jan| 65 Ape 
SS SS ————— = = a rm 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks Bid | Ask Sate Bid | Ask Banks | Bid | Ask} Banks | #id | Ask | Banks | Bid | Ask} Banks Bia | Ask 
} } Chemi 4100 esse he iiasantd ae |}. ‘Imp & Trad.) 540 '560 || Metropolis { | re 105 Packie w----] 240 (250 
wEW TOR | Gitisens’ Gizil 140. (14s. || iret... 690 [710° ||Luterborey../155 {160 || Metropoli’ny| 160 |170 |] Park......... 46u 49 
oasis 205 /215 |i City ......... 270 Nighi Day 515 ||trving ......)240 [250 || Mt Mesriah.. 2 240 Peopie’ afj...-| 300 |----.0 
America) _.|515 '530 ||Coal & iron.| 25u 14th Street‘). 200" Jeiterson' =] 208 213 || Mutualy....-/300 | .;.. Phenix ...... gu (200 
Amer Exch.-/250 {256 ||Colonial‘ 600 Fourth ....../212 |217° || Liberty .....)500 [520 ||Nassauf) ....|202 [212 || Plazatj....... 7u 600 
--------)660 {750 ||Columbia {j ../ 425 allatin ..... 373 400 || Lincoin...... 1400 |1600 || New Amster! a Prod Exch{ . 170 130 
ry Parkj ...... 135 ||Commerce...| +183 Gartield ..... .-/400 ||Manhattan’,.|}2¢0 [510 || New York Coj 1200 ]...... Riverside} . 
wery? ..../320 (335 | Consolidateci L656 rman Am‘|i50 |160 ||Market&Ful/265 |-75 ||N Y Nat Ex./200 | 205 Seaboard .... 
uteh’s& Dr} isO {170 ||C’rnExchge{) 350 German Ex{/410 |...... Mechanics’ .| 255 |265 |New York...}305 |310 |/Second ...... 70 
Lentury 75 |185 || Discount{ .../ 150 Germania} ..| 500 “| Meroon Tra‘| 150 |ivs 19th Ward‘{j.| 36) | -....- idee tej] . . 
eevecedy FOU feccces }| East River..| 150 Greenwich 4, | 200 305 || Mercautile ..| 240 50 || North Amer.| 270 34th Street. 
Whatham ....j...... 3UU || Fidelity ---| 300 Hamilton{ ..) 225 |...... Mereh Exch.|170 |is0 ||Northern....}150 |L60° ize Ward§. 
Wheisea Exch) ise |...... || Pifth Avei.. 3800 Hanover..... $495 j...... | Merehants’.- 155 [160 ||Oriental®....)260 [270 }23a Ward... 
+ Ex-rights. {State banks. a@ Ex-divideaJ and rights. 6 New alock. 
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Sale at Stock Exchange or at auction this week. o Exstockdividend «s Trust Co. certiticates. 7 Banks 


—_—— 

STOCKS—HIGHEST AND LOW&ST BALE PRICKS STOCKS Sales o/| ange sor Year 1906 }|Range tor Previous 
ae | ee... A the |On basis 0/ 100-share tote} Year (1905) 
gaturday Monday | Tvestay |Weanesday | Thursday Friday | = MB... E Week rss 
ag. 28 Aug. 20 | Aug. 21 | Aug. 22 Aug. 23 Aug. 24 | EXCHANG Shares} Lowest Highest ; Lowest | Highest 
Jie 113% 11449 116%) 114% 116% 114g 115%| 214% 115%) 115 115% Twin city | Rapid eet. 5,000/108% J’ly 3)122% Jan 22 ROS, Jan 1224 Apr 

vecea| eeceee senses] serege secre] seeees vee ce] seneee senese| senece -oveee| DO PPL. .....0---eeeee| cence] cance  naners| ences anne 53% May} Li ‘be 
jai, 185 182% 185%! be te 1315 1840 181% 183% Rey 7 | - 138% May Ea 1 Aug24//113 Jan 151%, Deo 
94% Y4%| *94 95 w4'g 94 tg | “94 94 S ref Vi'gMay 2] 994%Jan 2/} 95% Novil01% ved 
67 67%) «8 T% n7%| 66 65% G4 88 65 5 84% 649) UnitRysiny tof San rai 2.500 50 Apr29) 98 Jan1s| 214Jan; 02% Deo 
073 73s] 73 «= 73%| 73% 73%) 72% 73 72% 72%! 72 72 o, pret ‘oer ren 1,625] 55 Apr20 93% Jan 17) 641s Jan| 94% Deo 
set. wace secece| penecs scence] sorece cosese] ensece cocsce ayn United “_ teeeegeoane 84'o Aprl9} 87'9Jan13)} 80 J’ly; 85 Nov 
“soi, BOR) “04 B14 20% Zi Yog  20%) “201g 204) 20%, 20% 187% J’ly 12} 26% Jan 24)| 17‘ May} 24% Se 
oa6 (47% 7 48%) 47% 4 46% 474) 46 46%) 454 465 40 '9Jan 5 53% Feb27|| 37 May| 48 Fe 
o36 «38 | °36% 39 | 37 37 | #34 33 | 434 8B] #34 88 Western 32 Jan 3] 4419 /'ne 4|| 27 Nov 
18% 18%] 18% 18%) 18% 143;; *18% 19 *18 19 *17% 1% |Wheetn rg 16 Apr23 21% Feb 6)| 15 May) 10% Mar 
41. (41 *41 41%) 40% d4u5) 40 40%| 39% 4U “40 41 Do Iistp 6 May 2) 43% F 6|| 36 May) 48 Fed 
098 24 | 234 24 | 4244 25 | 434 25 244 24% 24 24 Do 2a 22 Apr27| 294 Feb 6 20 May] 23% Mar 
96% 26%) 26% 26%) 26% 37 26 «6.26% 226 «626 | *264% 26% —s 23 May 2} 33 Jani7| 20 Apr| 33% Aug 
e350 52 | GL 51%! 51% 534) Gl S14) SU SL | Sl 5%) Do pret............ ’ 44 J’ly 2) 64 Jan15)) 45 Jan| 64% Oct 
‘ Industrial & Misceil 
260 300 [260 309, |260 300 260 300 |*260 300 |*260 300 dams Express........-| | --:--- #240 J’nel4 1387 Ang13|/#236 Jan /#260 Feb 
17% 18 18% 19% 19 £20 aoe ef 194% 19%) 19% wi is llie- Uhalmers .| 10,500) 16 J’ly 3 sid an 24); 13 244 Deo 
dss 48%) 48% 484) 484 48 om 43 48%] 48% 49 | Do pref..... 2]. 1,900) 45 J’ly 17) 67 Jan 24 46% May| 68 Feb 
106% 1094 1U9%11L1L4y! 107% L104 10751088 107% 110 lly lili Ama! gamatedCo per | 1,041,200) sure ‘s 118% | het =) 0 J 1114 Dec 
244 24 23% 2 25% 2 “23% 25 25 25 |Amer agrieultChemical.|; 2,100) 20 J’ly 3) 34'sJan27|| 20 Jan] 29'eAprc 
090 .----- err ,, a © od os , @v4 4 MR ctgasaetetee 0] 93. Apr23/102 Jan 25|| 89% Feb] 95 Aug 
24 «6«24u) 240 254%) 25 | *24 25 23% 24 23% 24%, sng sea 20% May 2/ 35 Jan 6] 23 Nov] 35 Deo 
«33 «89 | «*83 9 "83 8 *83 88 *383 » 2 be eer 85 Jan22) 89'5Jan 8]| 77 Jan| 3? Deo 
Gey 4iN| 40% 41%) 40% 41%] 40 40%! 40% 41% 1s| American Oat & Foundry 32% J’ly 13) 47%Jan24/| 31 May) 43% Apr 
wi lvl 101 101 1007, 101 101 ol 100% 101 1608 10032! Do pref.......... 9S 4gJ"ly13)\105 Jan 24))701% Jan |/lU44 Apr 
gz 88 32% 33 32% 33%) 33 33%! 32% B34) 32% 32%/ American Cotton Oil 28 May 2 44 Jan 11|| 27% J’ly| 404s Deo 
+90 95s] *91%y SBS) 2934 9349) *91%g 931g) *Yly YS) *9i4 9344 Do pref........ 1g J’ne2v anl0}} 894J’ly| 97 Feb 
0935 245 |@240 245 46 252 | 247 248%! 251 251 | 252 94% 215 Apr26\3265 ret J 
ey «= Bq] 99R 98 9 *9 97% ze 2% ) 7% May 2| 11% Jan15 
7 7 *7 7 *7 7 7 7 *6% 6 J’nel3) 10 Jan2 
egy «= 330 830 30 | 2¥% 80%) BO BU 24g 30 299 27 J’ne26) 43 Jan25 
73% Talo} 73% 76%) 76% 78%) 77% L 76% 77%) 76% 354Jan 2 Aug22 
1¥% 19%] 20% 20%) *20 0 20%/ *19y 2 "19° Bi | 19g 1743 May 7} 2914 Jan 22 
*4) 43 43 re “400 «43 a2 ia *41'9 42 | *4)9 4 3873 May ‘ 53% Jan 20 
69 70%) G95 70%) 69 71%; 69% T1%!) TU JO%| TO0% 53% May 2) 78% Jan 
13 114 ig ig%leat3 113%! 1i3 113 “112 113%/*112431138 1109 May 3)120% Jan 16 
*4 sy) 5 “4 5 “4 4%) “4 4 J’ne2¥) G6'sapr 5 
27% 27% “97 7% 47 | a7 27.8] *27% 28 27% 274%) *26 2 pref. D.. 25 Jan 8| 29%Apr 5 
25 «036 | 8: 24 23 *24 0 «= 28 *25 35 | *20 40 "20 40 ‘ame | Pneumatic Service| -..--- Bo% ane 6) 64% Apr16i|. 
50 «36S "56 60 *50 65 62 62 *60 Jn *50 60 Do pref.. 10u| 60 7) 88% Apr 12) 
“96 95 yx 98 | *97 98 *96 va | *96 *94% 7 |Amer Smelters Sec pref B 200 96 45 "19 23 101% Jan 18)| 9744 Sep |102 Nov 
165% 160 | 162% 165%) 1605 154% 1584162 | 1574 139% 1994 161% Amer. Smelt’g & Refin’g.|329,200/138'9 May 2/174 Jan18) 79% Jan/170% Deo 
LI7% 118%) Lls'gilY | 148% 115%] 21742 118%) 117% 117's} 148) Ls | Do p 3,900)L14 J’ne28/130 Jan 12/1114 Jan |137 
equ 240 [4200 240 /*z1U0 240 |7210 240 [t2lu 240 +210 240 jAsserionn Snuf. ...--./2U0 J’ly 6220 Jan25\/\163 May|260 Nov 
e1u2 ilu }*102 110 [#102 110 |*102 110 /*102 110 |*102 iy pref 10253 May 3/107 Janz6/ 99 Janjll0 Dee 
*l04 11 10% 10%) 10% 11% 10% 11%/ 10 Ll% il 11% American Steel Found. 10 Apr30} 15%4Jan17|| 6%J’ly| 18% Mar 
#45 45%) 45% 46%! 45 45%) 45% 45%) 45 '2 45%) 45% 45% f 40 May 2) 53%Jan17)) 354 J’ne| 6749 Apr 
1379g138%| 1384 141% 139% 14234 140 142 139% 1414) 140 142.5| American Sua itetining 1274 May 2/157 J i130 May| 164% Dec 
1374137 4)/*133 138 | 138 138 |41372140 iss 14U 137 140 Do pref 1334 Ape 30140 Jan 19/133 Mayji4l A 
0125 135 |°125 139 [#125 135 125 °-135 |=125 135 |4125 135 Amer. Teleph. & Teleg 2 tang 130 J’ly 18)144% Jan 19)}131 1484 Jan 
101 10173) 101 lvlY)*luuy LOLY| 10043 101 10t lui a Rabe Amer. Tobac. (new), D’ 2,600) 96 J’ly 328 —4 91% Jan | 109% 
38 35%) 88 35% 38 884; 574 33 37.37 37 9|american Westen 10,200] 32 J’ne30 20% Jan} 474s N 
#1027, 104 103% 108 lud 104 | 104% 104 1lus%s 103% 193% 10300 Ee ,Ligilol J’ly 1s 110% Jan 24 108% Mar 
259 265 285% 269%! 4 264 274 | 267% %74 | 272 280%) 2514285 lamessnda Copper. ae 22% o 
#110 130 j*110 130 |*11l0 130 |*il9 130 [#110 130 | 130 130 Brooklyn Union Gas 1 1 
16% 164 164 1% 16% 16 ‘4) 15% 16 15 15%) *14% 15% runsw. Dock & C. Imp’ 1,300] 13%4J’ly_9 21% Apr14| 22% 
*60 634) "SU bs 4 634) *50 63%) *50) 634) *50 63 4/Butterick Co..............] | ------ 40° Aprlt May 60's Jan 
334 sv 39 = BU) 7% 414! 39% 405) 39% 40 BY% 40 (jentral Leather 344 J’ly 3) 49% Jan 24 474, Oct 
lug 10S | 102% 1k 13%4| 103 4 1W34/ 1lv3 103 | 1u3 103 | 103° 1u3 | Do pref.......... 3/1079 Jan 24 105% Nov 
55 57%) 58 i. 's Bl! 56% 61 57% SYS) 535% 59% Oslerado Fuel & Iron 2} 83% Jan 26 59 Mar 
78 100 | #73 | «73° 95 | «78° 95 | *78° 95 | *78 95 | Do _pref...........--- 9/11249 Jan 29) 05 Mar 
19 19%) 19% 31h) 2g 21%) 24 20 20 20%) 20% BU, vole con. Coal & Tren. 5,10 26% Jan $1 20 Dee 
189 139% 140 Lau 139 4 1397¢) 139% 139%) 139% 141 #140 '9 142% |Consolidated Gas (N. Y.). 175 Mar 
19 19%) 19% 19% 194 2 19% 19%! 19% 19%] "19% 15% )Cern Products Refg...... " 
76% 76% *77 7943! 76% 77 | *75) «78 | 077 «77_| 78 76%! Do pref.. 
G24 6S | G24 63%) Gl% G3 | GL 62%) 60% 1%) 6U% 614 |Distillers Securit’s Corp. 
ere BS 9°. ..0ce gy ee 2 oa 86 |*..-.0. B36 |*---0-- 86 phecurte Storage Battery. 
172 172 *150 175 175 175 |*150 175 |*160 175 |*150 170 |Bederai Mining & Smelt’g 2 5 
96 YOM) Y7— YT) 97% 974) 97 Y7 lg 06%) 97 7 ; i eee. 3,020 Ply _3)112% Jan 32 11049 Nov 
170 170%! 170 1714s} 169° 171 | 169 169%) 167 168%] 167 168%/Gemerai Hlectric.......... "197/160% J’ly 13/1814 van 9)/169 192 Mar 
194 19%) 19 1Y%) Lo%y 19%) 19% 19 19 «619 19% 199] }nternationai Paper..... 2,500} 17 J’ly < 36‘ Jan 15) 25% Deo 
84 85 | #34 Be | ga O85 4 86 | *84 B86 | 84% 24 ~——_ctiy fa dene 100} 82% Marls Jan 13) 884 Dec 
*50', O44) 52% 53 | #51 54 | 450% 54 | #51 5d *51 54 (Imternstional Power..... 200} 48 Pnesv|205 Jan 29) 100_ Feb 
51 S24 60 543 | 49 SL 49 50%) 49% 49%) 50 5i%:Internat Steam Pamp....| 18,500) 28 Jan15) 60 May 8| 407% Feb 
“35 87 | *34 0 «087 | 484 7 | 86 BEL 86a ee MES eer 600) 79 Janil) 92 14 88% Apr 
60 6's} BOs GUE) Gu Gl) Bits 61%) GL Gig} Glis Sl mtnienaatenas East Gisiss 3,100} 54’eJ’ly 6) 68 aig 63 Des 
632 4 os 6 "654 83%) *d5lg GSd4) *55' 68 *664 68 i} ational Biscuit........ 1,500| 62 May 2 71% Fe 6Y 4 Dee 
11% ....../°115 ...... aS j*U13% ...22.) 11S -.-00 *113%q...... \AN Do pref 113qJan 51154 F bav| 120% Mar 
"lds 154] 15 “15 15 3 | "14% 15%) 15 45 1s 16 1 ot RasmonngSStamy's 2 M 18 31's Apr 
“84 85 | *84 0 BS | 84 8S | 8k 8S | HS B87 | ABS 90 2 SEONG oe 94 Apr 
79 2 8l% 824) BuO Bz 7Y 80's) 73% 79%) 78% | Nat vas ieand: 89s Dec 
#024 1034x104" Lud [#1024 104 103% 1U2 4) *202 % Lud #101 < 102 Oo 115s Dee 
*140 143'o] 1454144 | 145° 147%)*145 147 44 1445) 146 146%,|New York Air Brake 163% Nov 
952 YI! Y4y Y5% 4 ay) 9 V3'g 93%) 93% 9419|North American Co., hew| 2,500 B19 Fy td alio7 Janl 107 Apr 
40% 31%) 40° 41%) 38% 39% 35% 39%] 33% 38%! 38% 39% Pacutc Pi aseccsncsnces 3,600) 28% J’ne2¥) 51% Jan 19 53% Dec 
92 «(2 gO 691 VU YOOX; *9U.% YL) ‘VU VLY! 91% 92 cop. Gas-L.& 6: (Chic.) 1,115] 88 J’iy 13/103 Jan 2!) 97% ay} tib Ape 
1d 15%) *14y 16 | 15% 154/ #15 16 | 215 «16 | S14 16 Pitteburgh 13% May 2) 17% Mar3l/| 12igJ'ly| 21 
55 55 | 57 567 | *57 58 | *55 Gp | “SU 60 Do 50 y 3) 624 Jan19 oiery 80% May 
Gilg 55%! 7, 55%! 53% 54%! 564 54%) 54 54% Pressed teel * 64% Jan 24 334 J: 58% Deo 
v9 99 | y8%/ *88 99 | *93 98%) *974%2 9S4!~ Do pret. ? 2/105 Feb 1|| 87 Feb 10142 Oct 
237% 237%) ans 7038 j*237 240 |*237 240 237 #237 |Pullman Company. 9/2473, Jan 15)|230 May/258 Acs 
34% 554! Sitg 55%) 544y 54%a) 53% S449] *534 55 Railway, Steel Spring...| 2,30) May 2} 62% Jan15)) 30 May] 63% 
“99 105 | 100 %4 100%) 100% 1004 o~ *100%4 2100%4 1004 iiatiaspennguat 310] 97% J’ly 13/107 Fan 24| 93 Jan/lU6 Nov 
20% 30%| | 29% SLA 31 0% Republic Iron & Steel .._| 52,400) 22% May 2/ 39 Jan12// 15 Jan| 36's Dec 
luvs 101 Biesetses 10053 LUA, 100% 1049 100% lvl Do pref.. 15,550| Yl May 2/110%Jan Yi] 67 Jan|108 Dec 
7d BSL | Ty SL 73 79% 73% 79 79% 79% Siose-shettcid 3: # iron 16,500|_ 63g J’ly 13] 974 Jan12)/ 60 Jan|118's Feb 
*Ww6 115 |*lus 112 |*105 112 -./*106 112 Sarees Bape te 6 Jly Gils Apr 3/100 Jan|li30 Feb 
160 16L | 160 162%/*159 161 |*159° 162° |+16% 162 |Tenn. Coal, Iron & Rit.--) 2,350/129 Jan ~%|\z165 Jan 12) Jau|l43 Deo 
80-80 0 8h 84 «84 | “80 «84 | *75 = 24 |Dexas Pacific Land Trusi you} GU May 4) S64) 1'ne Yi) 374 Jan Dec 
oe pea 9 ae ee a an mee Paper..... 900! TaJ'ly 6 154 Jan 19!) 8% J’ne| 15% Oct 
Tidy TW! Tie Tis] *71 T1y} TL TL | --.200....--) 4 Do prel..............- 310 675 Jy 3} 34 Jan18) 68 Tan} 82% bee 
47% 474%) 47% 49's} 4743 48343) 48 48%) 47% a). 8 Gast I. Pipe & Foun.| 5,000 ioMey 3 53 Jan 17 lv¥%Jan| 43% Dec 
GU YU%) *YO% O14) YL Y1Y) *9L 91 vi LS, “| PERE 50U| 90 J'iy 3) 95% Jan 24! 79% Jan] 97% Apr 
WEEE cal #124 130 | 124%8126/*124 130 |*124 130 United tates Express... 1sujLUY May 1/1335 Jan 26//4110 Dec/134 Feb 
“74 76 sv «880 75 80 /1|«77 7 77 «677 |U8 Realty & Improve’nt 500; 75 Auglid) Y4yJan2u|| 77 Jan| 98% Mar 
BU 37 36 37%) 3 36%| *35%4 374] *35% 37 [US Reduction & Retin’g! 1,500) 24 Mar 4} 40% J’ne 5! 18 Feb) 404 Apr 
7 75 74% 75 75 76 76 «676 b+ 33 i"? eee ee . M ear J’ne 6| 35 Jan} 73% Aug 
45% 47%) 4745 434) 4645 47%) 46 474) 4645 United States Rubber....| 8,295 J’ly 58% Jan 22| 33% Jar} 584s Sep 
“104 iu 103% 1095 107 1luSy) 108 1034]-107 2 103% Do 1st pref........... Tn el0u 3° iy feito Jan 15)! 93% Jan/l184 Apr 
‘738 8Uv “77 80 “77 sv pa 7v “75 i Ee SS. eo z)z574eJan15)| 75 Nov) 83% Dee 
44% 46 44% 45%) 44%5 465 46%} 164% zy United States steel. TolI22} 1,842,641] sas, iy 13 47% Aug24|| 24% May) 43% Deo 
107% 100% 1u7 1ve%s 108% 103 y 107441088 1072 108% een | eae 93% J"ly 3 11ls4 Janz Mayjlv7 Dec 
33 #5) 38% 39% au 40° 404) Virgi so Guputins Claes. lzguu] 31 Jly 3} 583 Jan 2!) 28% Sep| 535; Dee 
*108% 110 e159 0110 109% 159% 109% 110 luy 1094 1D Pe ccaswsdeocsnce 550|\L04 J’ly 3IL17% Jan 2//i03%_ May/118% Deo 
45% 46%! "45 47 | 43% 4449] 945 464) ...W....... “| virgima Iron Goal @ G] 50u| 38 ‘May 2) 55%9Jan 24|| 36 “s'ne! 52% 
"300 Slu |*298 to 3ul 301 |*300 slo +300 305 Wes ‘argo & Co..... 325/233 Mar23\30 Aug -2)//22644 Dec/26U0 Feb 
*9l 93 | 91% 91%!) B14 Y1l's} Yl BLY! *91 LS t’n Union Tele’gph 6U0|z9l Mar2u) 944 Jan2 92 Jan! 9549J’ne 
"150 158 |*150 157 i*150 157 150 150 |*15u 156 West gh’seEl& M{gascon 200/150 Augl3/176 Jam 5/152 May/l8S4 Apr 
aaa 155 |*......185 |*...... 185 ~188 '...... 165 Do lstpref........... ....180 J’ne26188 Jan 22//187% Dec|197 Apr 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks | Bid | Ask |) Banks | Bid | 4sk|! Trust Cos. | Bid | ask || Trust Co’s | Bid | Ask || Trust Co’s | Bid | ask} Trust Co's | Bid | dsk 
Union Exch} 210 \220 | | Fifth Ave Tr] ...... 565 ||Mut.Alliance)210 (218 || BROOKLYN } 

Us Excha’ ef/125 |130 i BROOKLYN | Ra siethes 3007 |325 || N ¥ Life&Tr/975 |1010)/Brookiyn Tr) 400 415 
Wash. H’his} | 225 |. |} _™% ¥. Cree | Guaranty Tr|......525 || NewYork Tr|/710 (725 ||Citizens’..... 160 ‘170 
West Side! ..1600 400 |. .|| Bankers’ Tr./500 [5 520 ||Guardian Tr} 227%!...... Stan ti410 (440 Flatbush .... B66 j...20 
Yorkviiles ..400 Home Bs | Teo wtiheal || Bowl’ gGreen| D450 70 || Hudson ..... 10 |L20 Tega a Ts 590 [600 |) Frankiin ..../320 |...... 

M amet actrs’. ito Broadwa, 155 {182 219)| Knick ’rb’k’r) 1200} ..... Tr CoofAm.|745 {755 || Hamilten..../340 360 
| Mechanicsy .| 30 || Law TI&Tri2 297 || Umon Trust) 150 |i410 || Home........ 185 /|1938 
| Nassau . ‘ ; Lancoin Tr...) .. 40 ||USMtg&Trj430 [445 || Jenkins .....)210 [225 
BROOKLYN Nat City.....] 3U' | Manhattan .. 75 |495 || Unit States [1325 |1375 || Kings Co..../450 |...... 
North Side¥.| 4v Mercautile ..} .. 350 || Van N’denTr] 500 0 ||}LIslL@Tr.j290 ‘310 
Borough?....J145 |...... Prospect Pkf| 150 Metropolitan]. 990 Washingtes 40v |\-.... Nassau ...... O08. F omaae 
Bruadway}..}100 |...... Terminal ..../ 140 MortonTrust Siu || Windsor..... 245 | 260 || Peopie’s..... 325 |...... 
Brook yu" aBAO® Bieaces Unions ......] 225 Farm Lo & Tr Mutnal ...... 120 Williamab’g./210 [225 
Bid and asked prices; no saiesonthisday. ¢ Less than 100 shares. ¢ Ex-righte. 6 New stock. c¢ Ka-dividend and rights 
marked with a paragraph (¥) are State banks. 
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OCCUPYING FOUR PAGES 
3 © , > "ead 
BONDS 3S Week's 3: Range BONDS zs Price | Week's : :.| R Range 
N. ¥. STOCK EXCHANGE 3 Friday Range or |353 Since N. Y. STOCK EXCHANGE /|%5 Friday Range or |53|| 3% 
WEEK Enpine AvGusT 24 August 24 sale |2Z||January 7 WEEK ENDING Avaust 24 |S&| August 24| Last Sale |Sz $2\\ January 2 
Ss Government Bid Ask\Low High| No|\Low Hiok Sid Ask) Low High| No} \|Low High 
U S 2s consol registered. ase -J| 104% 1054/1104 J*ly’06)....//10348 104 41] Con RR& Bof Ga col ¢g 53 1937|/V-N O% ....2. 108% Aug +f mS) ee. 
U S$ 28 consol coupon....d1980)Q-J| 104% 1054%)104% 104%) 1/103 104% Centot NJ gen’l gold 5s. 1987|J-d} 128% 136 j1264 Ang’ Bie ida 
U S 3s registered .......-. e1918 Q-F] 1034104 [103% Aug’06)..../)102% 103%. Registered ........... 1987 b ae De tanner Ane 06 --e s/t 
U 8S 38 coupon...........- 41918/Q-F| 10342104 [103% 103%) 3)/102% 1043 Am Dock & Imp gu Bs..1921|J-y} 108%112 1112 %y May vt 
U 8S 8s reg small bonds..41918)Q-F) .......... . O7 J’ne’02}....||...... cecee Le & Hud R gengug5s 1920) J-J} 104%..-....)...... 22-22... baka 
U 8 38 cou small bonds..k1918)/Q-F BX ...-0-/104 4g Oct '05)....]]...... ..000- Leh & Wilks B Coal 5s..1912/M-N| .----- ll re Mar’v6)..../|1 5 
Us 1907/Q-J| 103% 104 [103% Aug’06).... 1033, Con ext guar 4198.. -g1910 Q-M| 101% 1014/102 lcs a 
Us -J} 103%104 [103% 1lu3%) 1 103% 104% N Y & Long Br gen 48 1941|M-S| ---.-- -0.02-|.seeee ce-eneee 
Us 925/Q-F| 1380 1314/1294 May’06)|..../\129 129%[|/Cent Pacitic See So Pacitic Co at i oa 
Us 51Q-F| 130 131% +t te Anos oon 138% 13 $ 214 Chas & Sav See Atl Coast Line 
-F/ 109 ...... 111 May’06)..../)108% 111 |/Ches & Ohio g 6s ser A.. 21908) A-O J'ne’06}..../103 10g 
a ypaleatenpadaegaee a1911|A-O May’06}...-/107. 119 
- lst consol g 58........... 1939|M-N 7 117 | Biri gi 41194 
A-0} 100% 100%} 77}| 96% 101% Registered............. 1439|/M-N| - 5, PnerOG}..- L144 116 
1/A-O/}¢ 99% Sale | 99% 100 | 81/| 974% 101%4]) General gold 44s........1992|M-S 107%} 13105 ~ leg 
ry — C5 culls i 1925|/F-A|t ¥2 Sale | 91% 92/346) YO 95's Registered............. 1992/M-S| 4 May'vt lot 105 
2d series 419s ctfs full ir aid.|J-J|t 9 90% 917%) 76)) 89%, 93% Craig Valley lst g 58....1940|J-J 2. Fev’0o}...i12 pe 
£ loan 4s ctfs full paid..1931/J-J|¢ 83 Sale | 83 835) 27) 82 RS A Div st con g 4a. -1989 J-J t! ; ---HLO0% 1024 
Repub of Cuba 5s exten debt..|M-S/|t...-.. 106 |1L06% 106%) 7//103% 108 as eoncesl abeamate 1989) J-J t B)----1] YG 96% 
U & of Mexico st g 5a of 1899 32 t 98%100 | 98% Aug’06).. ./| 98% 101'2/] Warm S al Sat ¢'$3..1941 M-S 3M oth wuess eee 
Gold 4s of 1904.......... 1964|J-D| 4 %sSale | 94% Y4%| 2'/] 92% 96 Greenbrier Ry 1st gu gis °40|M-N F “A 0 “Bos 
T\hese are priices on the bjasts!| of $5 to &. ||Chic & Alt RR ref g 3s... 19 A-O; 80% SL | 80% = =B80N) x 7H Boy 
State Securities Railway 1st lien 348...1950)J-s| 77 77%! 77 7 lt 76% 89 
Alabama class A 4 to 5....190¢ 101 Apr’0d) ....//100% 101 Registered............- ts HI-J a-e0 --e- «| BU ly May’05).... 
GRE PGR. .cencsecnccoses LOY 14 Oct *U0).... Chic Burié Qa beavis 1988 F-A| 100 ...... 102% J’ly 'OG}....1) ¥y95, iva 
Class C 48. .......22--++++ 1906 th tees +e [ilinois Div 3%98........- 1949/J-J| Yl2Sale L% 91%} 30 91 
ney funding 48....1920 111 Mar’v2}.... ow SF agg ence 2c lL D40/T-8 wne0 -- 36.5 Feb’05}....!)...... 220... 
Dist of Columbia 3°65s....1924 117% J’ne'04}.... Repeater ese: 1949} J-J| 1U24 Sale (101% _ 102% ui LOL 106% 
oe new consol 4s..1914 106% Dec’v4}.... lowa Div sink fund 5s.. 1919 A-O sue “babi for’ Jan 00 Saks 
Carolina consol 4s. 1838 101 J’lyU6}.... 0 Sinking fund 4s........ 1919/A-O} 101 ...... OL Aug’Ve}....t00"” 109% 
— 1 at STC RE ICS 919 122 J’ne’06)....//122 122 Nebraska Extension 48.1927|M-N 102% LU2% 103 J’ly U6}. ....1025, 107 
So Carolina 448 20-40..... 1933 120) Mar’U()....!]...... -.---- Registered............- 1927|M-N| ~---00 --000- |104 % May’U6)... 1044 104% 
Tenn new settlement 38..1913 96% 96%) 5) 95% 96%, Southwestern Div 4s....1921/M-S| 100 ......;L00  J’ly’06}....// 9s "100 
BED .cnccocccocesecccosceneses \ | | ae ees Joint bonds See Great North ad 
Virginia fand debt 2-3s...1991 94% Mar’06)..../| ¥4% Y6%)] Debenture 53...........- 1913|/M-N| 104 ...... 104% J*ly 06)... .1102%9 107 
68 deferred Brown Bros ctfs. 28 28%/ 15) 20 + 29'o]} Han & StJosconsol 6s..1911|/M-S ‘ 109% Aug’U6)....ffL0s 4 112% 
Chic & & Lliref & imp g 48 1955|J-J 95% J’be'VO}....1) 947% O 
Railroac lst 8 f cur 6s............ 1907|J-D |1U2% J?ne’O6}.-.-111024 104% 
labama Cent See So R lst consol ¢ 68 A-O [Ld Sly "OG)....4132 139 
— ua See At Coast Line Generai consol ist 5s.... 1 337] M-N 116% J?ly ‘OU}- .- L164 120 
Susq See Dei & Hud Registered............. 1937|M-N |1 1342 Fev’ut}..../. 1549118 
Alleniveny Vat e oie RR Chie & ind C Ky 1st 58.193u|J-J| ------ 116 [115 J*ly V6}... L144 1isy 
Alleg & Chicago & Erie See Erie ” : 
ome Aree lstg + lenedée # T0085 QF] ccccce 91 91 Aug’06)..../| 90 99 Chic [n & Louisv ref 6s...1947|J-J/} 129 ...... 130 J" ly ’OG}...-//130 137 
4a * Fe—Gen g 48.1995/A-O} 102% Sale [102% 102%/120/}100 104% Netuntiog gold 5s....... 1947|/J-d/ ize llo (ll4y J neve). .--11S4 Lidy 
Regis coed nee aloe 5|A-O -}1034%% J’ly 0} .-../| 994% L031} Louisvy N A & Ch ist 6s.1910|J-J| 105%... 107 2 J’ne’Ov}..../107 108 
Py aaa 1955|J-D} 106% Sale |104% 107 %¢/3051/100% 105% |] Chic Mil & St P term 45s 1914|J-J} 100% ------(J08's Mare 1 OB Sy LUG Ig 
Warrants for 50-yr conv 4s8..| .-.- Mea Sale [104% 106 %/587|/100%3 104 4a]] General g 4s series A..¢1159)/J-J) 100 ‘4 107%) 107% Aug’v6).. --|/ WS 2111 
Adjustment g 48....... A1YY5| Nov) 96 96 | 20) 9L 97% Registered. ........... e19sy 9-J| srenee 10 LOY 'g J’ tesa). wastes einai 
Beginered Getaasnceet A1995 Nov) SS Sep US)....N....2- cssce General g 319s series B.e1989/J-J) YO 92%) 92 Aug’0yl. eee 
OE TERE 1995|M-N} ae. 93%4/L45)) 91-97 Chic & L Su Div g 5s. ---1921 Sod) 10% 2222.21 15% Oot V5}. .-.|! 
Debenieves 48 Series E.1907| F-A: Pre eS Chic & Mo Riv Div 5s... 126/J3-J| ll2e...... ass 4 SNE OG... 
F 1908) F-A -|| 983, “98%]] Chie & Pac Div 6s....221910}d-d) lve «0... 103) Apr’Us|..../! UB ig 
F-A 100% 10042]] Chie & P W Ist 5s.....1921| J-J tala EF Pac So eee pot 
F-A) lial canine Dak & Gt So g 5s.. 1916] d-J) 105% ...... 10) J’ne "ant --- 1107 & 110% 
F-A Kar & Sou assu g 68.....1924| d-d lis” rdw oy . < sels 
es K.. se B\F-A 4 ,  segeens Hast & D Div Ist 7s. ivlu}|d-J| 103 113 Jie’ ue Lil 11s 
East Okla Div ist ¢ 4s..1928|M-S| 95% Aug’0b)....|/ 984, 1014 NG ccniations 19lujJ-J| le --|106) Augiu4)....|) 
Atl Knox& N See i b Kxten Tat78-——--c100s 5-4; T1S2%9 Apt iy (ivy isay 
Atlantic Coast lst g 48.h1952/M-S| 100% Sale {100% 101%) 17/| 98%102%]| LaCrosse & D lst 1919 J-d i] L% Mastin |... ie LLY 113% 
Charles & Sav lst g 7s..1936) J-J . Mineral Point Div 58....1910) J-J) - 108% Ape "US 
Sav ve A iat gold 68..1934|A-O So Minn Div lst 6s...... 1910) J-J) 2/105 y Ov}. .--llius Losi 
lst gold 58............- 934|A-O Southwest Div 1st 6s....1909| jS-d) -|104% May’06 h 104s 106% 
Ala M fists gold 5s ..1928|M-N/ o« Wis & Minn Dav p Se....194 21) 5-2) i - 112% Apr's6)..--|/L 1294 115% 
Brune & W fat gu g 45 38] J-J | 99) Mar’06) .... + fo 994]} Mil & No 1st M L 6s....1910/J-D} - |LOSS, Miur?0U}..-./ 108, 108% 
L& N coll g 4s.........01952|M-N| 3 93%) 36 5 lst consol 6s........... 1913 i} 4-0) 115 Feb’ a his 1S 
sus Ocada gug4s ..1918/J-J) 97% 97%) 1 95% 99'5]] Chic & Northw cons 7s....1915|Q- jL22% J’ly U6). od 122% 126 
Atlantic & Danv See South Ry Extension 4s...... Taau-19261 8. A L024, J'ly 08 -| 102', 105% 
Austin &2 NW SeeSou Pacific! - Registered....... 886-1926) B-A 101 J’ly’06 ol 102 
Bue Ohio prior | g3 ‘ss. J-J| 93%,Sale | 93% 94%) 35)| 934 Y7% General gold 349s........ 1987|/M-N 969 Aug’V6)....{1 YS 100% 
Registered... 1925) 9-4 | vd Tne 06 ---|| 93 96 Registered ........... 1987/Q-F 103 Nov'9s --|}.- ose Ahiiee 
A-O} ee 1u3 Sinking fund 80.187$-1999 A-O 13) J’ne’ -+| i13 118 
Q-J 1024 rly "08 . Registered. ...... 1879-1929/A-O -|114'2 Feb'‘vd)...-|/Ll4'9 1144 
un & M D 1981925) N-N 91 J’ne’Us).... Sinking fund 5s...1879-1920|/A-O a Ferd J’ ly UG)... --||108 109% 
PLES Ww Va Sysref 4s M-N} 98% 98% Registered....... 1879-1929) A-O O79 J’ne'Ubp. ...||107 49 10735 
Southw Div lst g3%9s...1925)J-J 90 907, Debenture 5s 1909|M-N wuss. J ly UG]... .[] 102% 104% 
red h1925 3 92%sJ’ne’05).... Rewietered............. M-N M4 Mar’U4/....I1...... seceee 
Monon Riv 1s 919) F-A ark Iy 705 me x Debenture 5s . 21\A-O 6 j103 ‘9 J’ly v6! .../1105 42 112% 
Cen Ohio RB lst egies. 8..1930|/M-S Aprv5}....||. Registered. 21/A-O} 105% ...... 108% Jam U4}. ...]].. 2... cccece 
Pitts Clev & ‘Tol lst « 6s 1922/A-O 118% Mar’()4)..../| Sinking fund deb 33/M- 113° Aup’UU}....L13 117 
Pitts & West lst g 4s...1917/J-4) 95 Aug’06). as istered....... -1933|M-N jL17) Feb’ve}.-..L17 117 
Bat Creek & 8 See Mich Cent | it BARE BOE TO. BOOTIE a) c0cces .cccnclesanes eneccese ccaliccccce dbsun 
Beech Creek SeeN YC & H | North Tihnois 1st 58....1910|M-S 105% Dee's)... ° 
Believ & ll See illinois Cent | Ott C F & St Paul lst 5s 1909/M-S ait Dec’U5}...-|)..... ose 
Bkiyn & Montank See Long | | Winona & St Pet 2d 7s..1907|M-N ote 2 'o s’ne’ UG}. ..//1024 1024 
Bruns & Weat See Atl Coast L | Mil LS& West lst g6s 1921|M-N L239 J’ly U6). -- 122% 126% 
| Ext & Imp sfund g 5s 1929) F-A 117% J’ne'U6)..../}117%4 118 
M-S/*....0. 119% 119% Py a 119% Ashiand Div 1st g 6s. -toaa M-S 14244 Feb U2}. ...]}...... secece 
RIA-O) .... -- -/1L01 49 Aug’06).. 1014 Mich Div lst g6s...... 4\J-J 12x lg Feb’06)....||Lz8 9 1284 
J-J} 113 “103 APC'Y7|....4]]....00 sooeee Convertibie deb ds. F-A 105% mep "U5) ...-]]...22 ceeeee 
., eae \124 Age Ue. 4 124 Incomes M-N 109 Sep ’U3}....11...... seosee 
22 ie oe 234/123 Feb’ 06; 1127 128%21]/Chie Rock Isi J-J 1179 J’ly UG}. ...|j117 “2 120% 
Registered J-J 117 a J"ly ’08).--- 11741194 
i|J-J 964771706)... 9544 99%]] General gold 4 J-J| 100% aie |i0u% 1v0%} Bi] 99 103% 
Registered. Bl d-JT| .<c--- 100%/100 - J*ly 06}... 
J-J 100% 1903, 100% 103 Refunding g |A-O| 93%Sale | 93 v4 
M-S 106% Aug’06)/..../|105 108% Coll — Series. VIM-N; 96 ...... | 97 J iy’4..../]....... 
M-S 106% Jan '06)....|/105% 105% J 4 M-N| {4 .| 97% Deeo’O5}.. 
M-N| 911 -| 96 Nov'v5}. 
SIM-N| vO% | 93 May’vi!. agai taial 
7|M-N| gO 8Y'y May’V6)..../| 3¥ 
M-N YO May’)4!.... 
80 90 1; 90 95 M-N 78 78%) 7<|| 75% 814s 
i) ee 79 Dec’Vs5}....||.----- «+ 
119 May’06)....//119 3iM-S| 92 92% 927%) ZU} oS v3 
lll 112 i} J-D) .... 02's May’v6!..../]100% 1024s 
113 A-O 17% J’ly ’06) 117% 119% 
v7 A-O 2019 Mar’03 
894 1 A-O ll Nov’05 seeeee 
3d pref income ¢ 5s.. 9 89 M& St Listgug ors. “192 ME necks sdeccdiannned eevee cose se 
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*15% 16'@ *15% 16%) 16 “16 16 | *14% 15 ig epee 100 1) Leg Mest 45% Marle!! 6 piy Fy aj 4 
gage ) ewe 2 Last Sale5s Aug’()6) Kans city Ry @& Li..100) ......) 544 Jan 2 62% Feb 5 ~ Jan! 6 Sep 
“87 RB fren ae LastSale\88 Aug’du| ileal DN sodeee S7%eJly 1 93yFeb +) 82y Jan} woe 
% 30 28% 28%) +26 27 27 | *28 30 |Metropol W'S Elev..100; 23) 24 Aug22 30 J'ne 8 0 dent; USI ee 
*664% 70 | *66% 70 | *664% 664 68 | *664 70 pref.......... 100} 113) 66 Apr30) 72's Jan 13 3hSe 
*35 «40 f 40° «40: | 38 “35 40 | #35 40 |North Chae Street....100| 27/25. Mari4| 85 " Marl2 iy eee 
“v4.0 26] *24 26 | C424 Last Sale\26 Aug’0s| Northwestern Elev..100) -...-.. 23g I’ly 24) 2B Feb2s By — 
e64 66 Jt...... 6u | *64 Last Sale|66 Aug’06 Te BE cnsctuct | eeeen 60° May23 68% Mar 6Y Oct 
“96 «697 | tie 97 | Bs "9s 97 | 97 97 |South Side Blev......100| 155) 844 Apriv 94 J'ne y= 
Asiskes odpedl *28 284] °2 LasiSale/2S% Aug’06 swreetsW Stable C L100) ...... 27 Mayl8 30% Mar ug] 30 - new 
PIES “93 100 | *938 Last Sale|g9 Aug’U06; loo pret..........100) ......| 98 Jan26102 J’nel! 36 Dee lus, Max 
“29 36 | 20 85 BU "29 «35 | *30 35 est Ch ¢ Street.....100 2} 23 AprlU GU Febl9! 40 J’ne| 72 * Feb 
‘ | Miscellaneous | | 
7% 7% Th) 7% 7% 7 di e| American Can........ 100} 2,215] 6 J’ne2S, 1Ll%Jan20)) 8% Dee) 144 Apr 
60 uw) 60% 60%) 60% 61 60% EE 0, sucks 100) 3,480) 61 J’ly13) 72) Jan25|| 6u Jar! 134 Apr 
120, ‘120 12 "120 121 |*120 12k Amer a. - ud) Feo $124 May2y!) 36 dap jily bee 


130 130 *128 45 130 “123% 130 























ccccce oscces] LOSt Satei3l¥ 

.| Last SaleiSu 
Last Salel7 
| Last salely 


Beb’u) 














ret. 
‘ Amer Shipolds. 





Nov’05 ox * Ice...100 
100 


J’ne’04) London .% Chic Contr.... 
Dee ’04| Manufacturers’ Fuel. 











Moyes 136. Jan 17}/12 Fev 134 Lee 


Do 
Jan 13} U6 J’ly 24); 38 Jaul 58% Sep 





esehed b2 1v0 

) Se AEA ER TEENIE. 107 107 |*107% 10 Do pret. . .-.- 100 Jan 11/109% Apr 4)! 9s ‘sJan |109% Mar 
*29 < fn LastSale 2y Aug’06/ Amer Straw Board ...... . Feb 25) 29 Aug 

*38 Pe ee "37% 38 | "374 39 Booth s (A) & Co aieiad ju0! Jan 23) 40 Feb 6 35 Oct | Jan 
"104 «110 |*lod rio | LastSalelll J’ ‘ly }Od) Seep luv} Jan 25)113'%2J’ne 2/105 Marjliz Aug 
*57 58 “57% 53 Last Sate\as J’ly ’06/Cal yn Canal & D100 f May26, 64 Feb #!; 50 |} 70 uct 
a EER PO ERE | Last Sale175 May’0o| Central Trust Bank..100; .. |168% Mays) 175 | May31/}; 148% Feblisy Ma 
Genpee cons -«-----| LQ8t Sacel6 Mar’06/Chicago Auditorium on 16 Fe d13) 162 Feb2s)| 10 Jan | 10 Jay 

*1 1's 14) Last Sale J’ly ’U06/Chic Brew’ _ Malt’g : 1 Mar 6) 1 Mar 6} %Q'me} Lo dru 

*6 64) 6 bh) Lastsale' 6% Apr’06) = See ae --| 6% Mar23|} 7 dan 16); 6 J’ne!| 7 Jan 
*137 «145 |*137 145 l*138 145 148 i138 Chic TONE conc accunk 100 (136 ~J'ly3lL/165 Febid)}15% Janil72 bey 
ce OR EP | 51 51 | *51% 52 Sz 52 |Ghic Pneumatic Tooi.100} 134| 49 May 2/ 63 Feb 9/| 32 Jan| 58% Dec 
120 120 [120 122 “lls Lz. j*1ly 121 jChiec Telephone ......100 170)1u1 Apr27,)139 Jan 15))125 May/143% Feb 
*LO94 LIL |F1OVS 111 |*109'%2111 [*109% 111 [Chic Tithe & Trust...100 2103 May 3118 Jan 9) | 95 Apr/l 18 Dee 
12644 126%) 126% 126% 126% 126%] 126% 126%; Diamond Match...... 100 573/118 J’ne 6147 Fev 7 1345 ‘9 Feb\145 Aug 

454% 45%) "4542 47 “45 647 "45 46%/I[lhnois Brick........ 100 5 71% Jan 55 J’ne| 67 Nov 





eee eatiee. 1l Feb) 
3} 3U Feb 23) 63 Feb) 


bo Mb nccosccoe 





















“47 50 | 45 50 | Masonic Temple . 27) 46 May22! 47% Jan $1) “449 Mat 

Last Sale| \1% iy ly (06) Mal de Chic Brew’ g. -| 1% May29; 242 Feo 2 an | 

es Be Last Sale 22 d’ly Ou) BD. WE ia ntcticcnages Pue2y!| 23 Mar 19 Sep} 
"és 6S) “ 68X 38 68 $8 | 68 63'e|Nataonal Biscuit. | x 52% Aug) 67% Dec 
2116 117 {116 117 "L164 117 |*1i7 118 Do pret...... i 5))1d0% Aug 1208 Max 
*86 88 83l 86 “82 BN | *85 38 National Carbon ..... 5) 78 ar 3!/ 41 Jan! 804 Dec 
*1ls 120%/*119 120 “1Li9 120 (fii 12v OS ORR 1v0j)115) Beb2d 12249 Mar 9}} -? ye 120) J’te 
Rie SEE Lastsalesi% May’ "05 | |Pace Wwe Wire Fence....| ------!.....- sustes 5% May 
< BF easiene saccee Lastsale 92s J'ly 06) Peuple’s Gas Lé& C’ke100 hanont 88% Vly 10 “¥3ig May 17]! oy Bi 20% Apr 

- “49% 60 | "49% 50 | “494% 5U LastSate' au _Aug’06 Sears Roebuck com.100U} -...--) 50 yo | 2 50 — vit ak eee 

. “ys 98% *98 Y8H) YS BSL shea Do pret......---- 100) 20] 2&8 ig 2, 984 -|: 
lus 104 104 103% 1u4 lud 104%!) 1044 ivi) 103) ‘s 10435|switt & Co ar 100 799) Lol Jan)?! 100% Mat13!! lUl” Dec!114" Jan 
#133 130 130 | 130 130 |*13U 135 |*133 135 | 135 135 x Vats Co.100 20115 Mayl6 1524Jan 5!' 46 Janjlt5 Dec 
*lUZ4104 j*103 104 eee lus _ — lus iu2_ 102 oidi%s ites ae Meee ee S101 May 5.106% #eb15), 5642Jan/lU94 Nov 
; | : 1% 1% 1% me a Box “pd & P Gol00 335, lig J’me23) 2% Jam i2)) 1%J'ly| 24 apr 
1 } %i lit; ll Te ME cssewreh 100} 1,025, 84 J’nezs 17% Jan 20)) 8 Aug Dec 
3 Last Sate 33 Aug06] western Stone....... | 7 eeeee | 294J’ly23 42 Mart 7) 23 Keb) 4l Aug 

} Mining | i 
Last Sale 5% Mar’0t|Adventure Con ...... 25 5% Mar 7 % Feb26j}...... ccce}sseecs cece 
Last Sabe\s6-a Mar’U6/Allouez .......... m 36% Mar 7 36% Mar 7 “ate 
Last Sale29% J'neOs|/ Bingham ConM 29% J’ melo aa%y eb 26), 
| Biack > rrcrnaan Ldtg Miver 2t! 


adaaeitaiiadal | _ Bs i) 


Last Sate SS? . 
LastSateT ‘7% 








J’ne’06! Daty-W 
4 Hu 


Feb’v6' No Butte. ............ 
J'ne' 0b: Shanpon RE SE: 













14% Mar 7) 1d% kev se Lo 


board. Eiliow oo 























Chicago Bond Record 


Chicago Banks and ‘Trost Companies 

















Davi vidend Record 
































































































































BUND 33 Price Week's |8~|| 2a | | 
nge . » Outstand- | 
CHICAGOSTOCK EXCH’GK| =] Friagy | Range or |S~=|| “since NAME iny wry In | dn |Per{ Last Paid 
WkkEK ENDING AUG. 24 Sa} Aug. <4 Last Sale $3 |vanuary 2 | stock ct | 1904 | 1905 } iod %% 
| | Ask) Low High No.) ||Low High|| Bankers National ..... hale 000, pee; \$1, 144,583) 8 | 8 IQ-JlJ'"ly "v6, 2 

Amer Biscuit 6s ..... --1910) F-A! sweeelecenee a nnnn lanes IJsceese sscese Calumet National 38,4 ---. ,None!J-Jjj'iy *06, 5 

Amer Strawbearu ) --1VL1LS-d| 99%-~--..-- “99% May’V6 . UY %m 100% I] Chicago City. . 500,000! Se “146 8+5 lu jJ-J}J'ly 06, 5 

Gass Ave @ FG (StL) 68.1912 4-3)11025 Sic 10253 lu2%).... os °aar* Chicago Savin --| k500,000|) k7 eoce | csce Jc scl cocgecccusees ° 

Chic Boaru of Trade 4s ...1927/ J - -D| - Mar’ Me ijlol lui Commercial National. .'k2,000,000) 218 12 12 \@-3 J’ly 0s, 3 

Chic Consol Br & Mitts ....... J-J) - - Continental National..| 4,000,000) 8 | 8 1Q-JTiJ’ly 706, 2 

Chic Couso! Trac 44ys..... 1939/J-D) - 5 (55 |[/Cook Co State Savings) 50,000) 6 6 (Q-JiJ’ly ‘U6, 14 

Chic Edison debent tis....1913)J-J| -..----.--.-. 1¢4 104 Corn Exchauge Nat...; 3,000,000) 12 12 (Q-JiJ’ly '06, 3 
ee errs 926)A-O; ...... 102 103% |) Drexe! State.... 200,000} 202} 6 6 |Q-JjJ'ly 06, 14 

Chic Auditorium Ist 58...1029/F-A) .....-. | 96% V6%1) Drovers Dep National 600,000; 302,42) x & ‘Q-J}J’ly '06, 2 

Chic lbovk Co 1st 4s.. 29) Englewood State ...... 200,000 27, 740) .WJ'ly '06, 1s 

Cc No shore Elec 6s....1912|A-O Federal National. 500,000) 642s: 25 Began business |Uct 16, 1905 

Chic & Mii Elec Ry 58. 7.11919 First National .... #,000,000, 6,454,820, 12 12 iQ-JlJ’ly U6, 

Chic Pueum Tool ist 5s a First Nat Englewood..; 100,000; 126,6U6) 644 | 10 -JiJ’ly '06, 24 

Chic Rock I & ~ RR 48.2001 Foreman Bros BES Go| 500,000! 641,398 Priviate Ba} 

Collat Trust g 5s........ i913 Fort Dearborn Nat..../ 1,000,000) 30uU,751 6 Q-JiF ly 06, 14 
Commozweaith Elect 58.b1943 amulton National....; 500,000) 168,074) .... ae fe ea 
Iilinois Tunnel 5s .. ....-- 1928) Hibernian B’k’g Ass'n) 1,000,000, 1,120,353) 8 J-J{J'ly °06, 4 
Kans City Ry & Lt Co 58.1913 ‘aspar State Ban seoe] 200,000) it Sy pli gitar Fe 
Kunickerb cker Ice 1st 58.1928 9 Mulwaukee Ave State. 250, | 300,389} Susp ended | Aug}, 1906. 
Lake Street El lst 58.....1928/J-d 95% V5%) 95% Aug’06)..../) 954 l0”U Monroe Natio | 200,00U) 17,297) Q-F Aug 06, 1 

{Income 5s .......... 1925| Feb 16 May’U6)..../!............]] Mutual Bank.. 250,000) uS.¥8 Bogan biisin|ess Oct 2, 1905 
Metr W Side Ei lst 4 1938 FA 9245) 6|| 14, 95 Nat Bank of Repubiic.| 2,000,000) 1,062,272 | -JiJ’ly 06, 14 

Extension g is..... 1938|4-J Aug’06).... 86 8B National Live Stock 000,000) 1 310, "331 aees lz 3 Ig: Jis’ly *06, 3 
Norai Chic St lst $8......1909| J-J Feb’v6)..../) Y8 YU [North Side State Sav..| 50,000) 5.744 9:3 Jly 06, 1's 

_ UF peemsenenten 191d J-J wees 000) 47°38) 6 6 -J\J’ly U6, 3 

Hefunding g 448 1931|A-O ] 250,000, eee eee Pe ee saesee 

No Chic City Ry 448 27|M-N 80 ] 250,000 95,755) 938 |} 8 -JiJ*ly *06, 2 
North West’n El 1st 48...1911|M-S Pullman Loan & 300,000, =210,052) 8 8 & Jid’ly "06, 2 
Ogden Gass ‘----- R 5|M-N 39 Railway Laban 350,000 ...... r Began| business jJuiy 3, 190d 
Pearsons-Taft 58..... .--1916|3-D s oe South Chi pin 200,000 i |Q- J\J’ly *06, i% 

4°4Us . = ooce -[M-S 99% J’ly U6) ....|) YO 19% Beate Boake Chicago.| 1,000,000) 801°604| é | 3 jQ-Jju'ly 706, 2 

460s Series E . .--.{M-N 100 Aug’06)....\| 99% 100 |} Stock Yards Sa -| 250,000; 136,492 2} Wome} ....] ........00---+ 

4°3Us Series F ... M-N} -|L00 ye U6)..../}:00 100 nion Bank of Clicago 200,000) 30,859] Began! May 1 »| 190). 

People’s Gas L & C ist és. 194 A-O!| 120) Apr’06'..../120 120 |} Union stock Yds State! 200,000! 34,390) .... | None |Q-JjJ’ly 06, i's 
Refunding g 5s ......... 1947,M-S; . O03 [101% 0'ly’U6)....)|L01% 105%] Amer Trust & Savgs../ 7 | 8 {Q-JIJ’ly "U6. 2 
Cluc Gas Li & C Ist 5s... 1937 J-4| 105 | 106 “arty U6)....)/106 108 [}Centra! Trust Co of Ili) 4 542 | Q-J\J’ly 06, 1% 
Consumers’ Gas lst 5s..1936/J-D) ...... 1U74}104 J’ne’06). oon (04 105%}] Colonial press & Gow..| 5 | 5+5 'Q-Jd|J’ly *06, 2 
Mutual Fuel Gas lst 68.1947 MeN] ccccce eseces LUS ' av * U6). 10344 103491] Drovers Trust & Sav.. 6 6 pei Jly ‘Uv, 1% 

South Side Elev 4 4s...... v4 .: 3 102 jLUzZ 3iloz 105531] First Trust & Sevangs| 1,2 oe Er setee 
Swit & Co lst g 5s .. “914i 3 100% LUL 4) 102% Aug’ U6 -+- {[L01 4g 103% |} Lilinois Trust & Sav... 1k4,000 000) Paro, 51u 1244 12+4 “ii J'ly 06, 3 

Union E) (Loop) 5s. “1945/A- > 98% LUV) i024 d'ly’U6 ..../)1014, 105149] Kenwood Tr & Savings) 200,000 24,941 Began Jan 3, 1905 My 

Union Pacitic eonv 4s 1911)M-N jll4 — sess] .cecee «-nee-]) LIVE Stk Tr& Sav Bk. 200,000 5,332) Incor porate d Mareh, 1905 

United Box Board 68.......... pons 6u 3c! GS" "US" |p Merchants’ L’n& Tr Co; 3,000,000 3, 899177) 12 1z be J'ly 706, 3 

West Chic St lst 5s M-N v2 J’ ly "06 --|| 80 10144]/ Metropolitan Tr& Sav; — 750,000 318,901) 6 6 -J|J’ly 705, 3 
Tunvel lst 5s F-A 684g Sep ’05)....||...... ......]}] Northern Trust Co Bk 1,500,000 1,652,754 S [Q-JdlJ'ly 7°06, 2 
Debent 6s .. J-D 60 60 5) 6v = 85st] Peopies ‘Trust & Sav . *200,000 44,936) .... sees wae onsen 
Consol g 5s .........-.... 1 M-N 7 J’ne’Ou)..../| 55 84%]) Royal Trust Co. 500,000, 491,841 6 | 6 iE- AlAug *06, 3 
West Div City Ry 44s..1932|/J-J yO, May’06 891, Y549/] Union Trust Co. 1,000,000 TA9,357) 220. | weee | nnnn] annnegee GT 

West’rn Stone Co 5s .....1909/A-O 964 Jan’0 9644 964]] Western Trust & “| 1oou;vou) 264.584 be {Q-Jdjs’ly *06, 2% 

W Side Tr & Sav Bk 200,000 6,593) ‘Began! basis, au sep 5, 190s 

_Note.—Accrued interest mus|t bejadded to all] Chicage bojnd |iprice s. Woodlawn Tr&Sav Bk} 200,000 21" 139} ohne } eee: Jjvly ’06, 1s 














“7 Dividends are paul Q.J, with extra payments Q-F. 
June 15, 06 for National Banks and June 19, '06 for — aes 

* Bidand asked prices; no sales were made on this day. iN 

aDue Dec. 31. ObueJune. ADuetuly. Kk Capital and pad mmo to be ek 





{) Tucludes Cred —— of 3u% declared Aug. 10, 1¥04 


Briday; latest puss this week. 














Ava, 25 1906.) 
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Volume of Business at Stock Exchanges 





TEANSACTIONS AT THE NEW YORK STOCK EXCHANGE 


DAILY, WEEKLY AND YEARLY 


















ON 
Weak ening | —— Ratlroad &e! plate 
Ang. if | Shares | Par value 7 Bonde londs 
—_ PE PR I vote | 
sal 3, $1,915,500, $54,000! 
ee oe 2 22°300' 4,492,500, 56, 
Geesday ...------! 62, 4,287,500! 142,500) 
qweanesday...... | 1'554/184| 139.717,200| 2.242.000) 131;5 
Qharsday......--| 1,380,33 120,478.160) 15575.500| 126.0 
Friday .--- } f | 2,054,500} 147,000) 
Tow ....-- ..-|10¢ 527.161 $943.7 762, 450) ‘$15, 587.500) $657,000) 
papweeees Re ae a. 
sales at | Week ending Aug. 24 | January | to to Aug. 24 
» York Stock | - - =| ee - . “ 
*cehange | 1906 | 1905 1906 
cen voshares| 10,527.161| _5.130,673! 1s8,975, i ie 
Buen so 9h setahe PR 762:430'$448,223'550'$15,754,486,300 413, 454 
Bank shares, pat..| $15,400 PPE SA $353,700 * 
BONDS j « 
nde $7,000 $3,000) #1,305,000 
Sete Londs. ona 657,000 $5,714,600) 5 2.534.550 
15, 5,567,500 12;252:100| 417,714,300 


Bk. anc wus. pounds, 


Tota! bonds....| 6,2: 31! 500 $17 (989,700, $471,578.35) 
asa rR —— at THE  nawee N AND PHILADELPHIA 
EXCHANGES 
abe endim { i Boston ) i. $s ; Philadelphia 
Aug. °4 | jastea| Untisted| Bond Listed | Untisted | 








— | stares shares sales shares shares 
“ 4 ao a x 

urd } 27,335 12,601 #1,000 
Monday "222 57333 u9.i24 31.000 
Tuesday 37,735 24, — ones 
Wedlnest 1 12,63 6,000 g 
Thars¢ 14,709 8,00U $ 
Friday . 16,430 13,000 14,073 

Tota 108,355 $67,500; 238,822) 113.863 


























a7 10, 779. 050 














Outside Securities 


A Weekly Keview of Outside Market will be sound on a preceding page. 





Street Railways Bid 
NEW YORK CITY 
Bleeck Sté& Ful F stk 100} 29 
Gist mort 4s 1950 ..JJ) YU 
1By & 7th Ave stk ..100; 25 
42d mort 581914 -:-J J} 02 
Con 58 1943 See 
Bway SurfistSsgu 1924! 2106 
qCent’! Crosst’n stk..100) 300 
Gist M 6s 1922 ...M-N)@114 
§Cen Pk N & & RK stk.100) 195 
¢carv’ 'ré& luthStstk 100 170 








| mg ¥th Ave 5s SeeStock) Exch 


DEBS 3— 

st gold 5s 3088.-d- D; 109 
“Bat 68 1914....F-Aj YY 
Eighth Avenue stk..10u|) 375 
qserip 6s 1914....F-A} Yd 
942d & Gr St b’y stk..100) 30 
2d St M & StN Av..100 bu 
{lst mort 681910 .M-S luz 
{2d ipcome 63 1915 JJ o8 

later boro-Metropolitan— 
Common. See Stock Ex cha’ ge 


Preferred, — Ex cha'ge 
Sve Stock Exch | hist 
TexAv & Pav F5s Seest/k xe 

ietropol Securities See Stk Ljx list) Syracuse Rap tr 5s 1946 2106 
Metropol Street Ry See Stk Ejx list|Trent P & 
| United Rys of St L— . 


44% Donds. 


Ninth Avenue stock.100/ 170 
second Avenue stock100; 1l¥5 
{ist mort 5s 1909 M-N/¢10U 
Consol 5s 1948.... F-A/@109 
sixth Avenue stock 10U, 170 
Suu Bouley 5s 1945..J-J/@10U 
So Fer lat 58 1919...A-O/¢1U2 
Third Avenue See 
t W P&M 5s81928/¢1u4 
YkersStRB 5s 1946A-0/2105 
25th & 29th Sts lst 53 '°96)¢102 
Yfwenty-Th’d St stk 100) 338u 
Union Ky 1st5s 1942 F.A/2106 
Westchest 1st 5s’43JJ/¢105 


BROOKLYN 


atian Fyn 58 1909..A-0! \¢102 
1931. A-O/é1lv 

A-0) 98 
Brooklyn City stock...10; 226 
Conds See Pay Exch) list 

Bkin Crosstn 5s 19U8. rea lu 
Bkn Huts 1st5s 1941 A 103 





Be eCes Sab bo Bek Exch 
Bklyn Kap Tran Sce Stk Exch 


qConey ls. & Bklyn -.100) 200 
ist cous g 48 1948..J-J) 94 
Brk C & N 68 1939.JJ) 110 

@r’pt & Lorimer St ist 6s! lug 

Kings Co. Klevated— 
ist 4s 1949 See Stock) Exch 

Nassau Kieo pref.....100' 65 
58 1944.............A-0) 105 


lst 4s 1951....... See Stik Exc 


N Wbd’s & Fiatistex 449s) 101 
Steinway ist ts 1922.J-J 4115 


OTHER CITIES 
Baflaio Street Ry— 


ist consoi 5s 1931..F-A}2110 
Deb 6s 1917....... -A.0)2105 


iexeh 


) Stock! Exch 


Ask 


34 

v4 
240 
10a 
list 
Lud 
$25 
117 
200 
173 
Lisi 


112 
1lu2 
40U 
101 
105 

70 
105 

qv 





list 
| list 


lst 


aoe 


iv3 
112 
174 
104 
106 
list 
107 
108 
106 
400 
Llu 
1LU6 








Chicago City Ry "See C ‘hicagey Ust 
iv2 || Grand Rapids Gas— } 


Columbus (O) St Ry..100) 101 
Preierred ...... Jaton RS 


um Ry conds See Phiila list 


Crossi’ wn 18t5s’33.J-D/3103 
Grand Rapids Ry....100) = 
Preferred 


oats acviae 


Lake St (Chic) El ‘See Cihicago 





113 jj 


‘ 
90 
list | 


Gist 5s 1915....... F.A/2100 
i udson Co Gas...... -100! 107 

106 ||Inaiana Nat & Ll Gas— 
lst 68 19U8...... «-M-N} 25 

|| Indianapolis Gas...... 0} 





Bay State Gas ..... 
Binghamton Gas 5s 1 








i as 
| letg@ 5e 1952.......4 


Street Kailways 


¥Louisv St 5s 1930. ii<pi107 | Lily 


| Ly nade Bos 1st 5s’24.J-D 
iNew Orl - & Lgt. See 
Preferred ......... See 


"Gen Mg4%s’'s5 See on ky x list 
|, Nori Chic street See Uihicage a 


bub serv Corp of N J100 


Er Cts 2% to 6% erpet| 


Joli trust 5s golc notes) 


i¥UY optional. ...M-N| 2 


North Jersey St Ky 200) 
lst 48 1945...... M-Nj2 


Cons Trac of N J. “100! 
iat 56 1955.......5-Dj7104 
New’k Pas tity 5s’Sul-J} 2109 ie 


Rapid Trap - “v--e 


ist 5s ive A-O}2i0 


JC Hobé Paterson l00 
48 g 1049....... -M-N/z 


So J Gas El & Trac 100 is 


Gu g 58 1953..... 


“Sié 
No Hud Co Ry 6s’ asa élué 


1. Fee I-Ji¢ 


Ext 58 1924.....M-N'¢1U00 
Pat — con 68 ’°31.J-D)¢120 
citeue opt A-O} 2100 

See Chicago! 


‘So Side ‘i (Chie 


Com vot tr ctis 








‘Prefer: 5 
Gen 48 1934.. Us| 
|| UmtRysSan Fran SeeSth| 
|W. ash Ry & El Co....100) 
ree 100) 


ey. - 
il Wes t Chicago St ....100) 
Con g Ss 1936....M-N 
Gas Securities 
NEW YORK 


|;Cent Un Gas 58 g’27.J&J)¢100 |1 
|, Con Gas (N Y) stk. See St) lk Exe 
Conv deb 68 etfs SeeStk) Exch 
|\{Mutual Gas .........100) 200 
|| New Amsterdam Gas— | 
ij JS ae 58 1948..J-J|2100 


N Y & East River Gas— 
lst 58 1944. 
Consol 5s 1%. 





||. N ¥ & Richmond Gas. 100) 
Nor Un lst 5s 1927.M-N/ 200 
Stan 


dard Gas com = 


ay gy ‘erred 
st 5s 1980222 
OTHER CITIES 


Amer Light & Tract. 308) 
Preferred _ 


Brookiyn Union Gas deb) 


6s 1909 conv ’07...M- S| 122 
| Buttalo City Gas stock 100 7 
ist 5s 1947 See Stock Exch 
|| Consol Gas of N J— i 


Ist ds 1936.... 


J- D 
th Gas Lt Co..100 


|| Ehza 
} Essex & Hudson Gas 100 


ort Wayne 6s 1925..J—J! 


ll Gas & Ei Bergen Co..100) 





Aliis Chalmers 
st 5s July’ shop le = i 
American Van com.. 





58 1943J-D)¢102 








British Ci Col Copper 
Butte Coalition Min.. 
Casein Coof Am con.. iov 


B x 
'a33ie 96 









Kansas Cit ty 
{Laclede Gas.. 


vs a 


ist 68 1926........ 


{Central & So A 


imp & Bay 
Franklin. 
‘Gola @ St 





Lat 58 192% 


10th & 23d Sts Ferr. 


Railroad 


Chic EE cceciccoe 






Prits bess & LE. 

Preferred ......... 

Railroad Securities 
IiL.c. 


Seaboard Air Liue— 
Coli tr 58 1907 op.. 


Ahmeek Slinipng...... 
Alliance Keailty...... 


. eae 


American Chicle Co. “100 ies 
Preferred dshavineoel luv 





Am Malting ts 1914.J- ee 
Amer Press Assoc’n.10U 
Am Soda Foun com..100) 
ist preferred........ 
2d preferred........ 1vu0 
Amer Stee] Foundries— | 
4k Ge 1986. ....... Aco 
American Surety 
American Thread pref..5)! 
ams (new) com lud 340 
Pre 


ecccoce seed 


Preferred ....... 


-100 
ine e Writ Paper. 100 


T ey & Sm Car ---100 
qPreferred.......... 
— ge Corp . 100 
jooihtne .8.£.68 1914. J) 
188 com....50 
a — denepenon ‘ 
Bond & Mtg Guar.-2livu) 390 
— Cond Milk.. 100) 165 


Preferred ........... Ww) 7 
Casualty Co of America..! 
Celluloid Co........... 100; 1 
Cent Fireworks com.i100) 

Preferred............ 100 
Central Foundry..... 100) 

Preferred ........... 100 

Deb 6s 1919 op = 
Central Leather 
Century Realt 
Cnesebrough 


Chic Pneum Tool. See Ch’ jigago 
City Investing Co 10; 
(7Clatiin (H 


Coil & Hock Goaidé | pt Fool 
ist g 58 1917...... JJ 
Pere tr 68 Oot 1956..JJ 











Ole 99 


Gas Securities Bia 
Jackson Gas 5s g’37. aa “ 


Gas......100 
1 





eGaslst fis’24.M-) 
Logé& WabV 1st Saab. D 
Madis n Gas 6s 1926.A-0/ 2104 
Newark Gas 6s 1044. Q-J 4131 
Newark Consol Gas..100 3y 
qCon son Lt poss. Lnesd 


see 1 
qos ind G’ Nat & fii _ Too 


€ Con g 5s 1949... 
St Joseph Gas 58 1027. 
Teleagr & Telephone 
‘Amer Lary Spt 9 19 


Commer Un Tel ix ae 
State Tel 100) 





rindson River Teleph iv} 
‘NY&NJ Teleph...i vv) 
* Northwestern Teleg. 5) 
Pacitic & Atiantic..... 25) 
{Southern & Atiantic 25} 


Electric Companies 
Chicago Edison Co See Cihicago 
{KingsCo Ki L& P Co 100.2144 
Narragan (Prov) El Co 50/t 
NY & Q Ki L& PowColwy} 
BPOREGREGR .c2cccocss . 100! 
United Electricot NJ. 100| 
48 1949 





ne 


Ferry a 

ay Ferry stockl 
NY lst 6s 1911. ae 

N BS ‘E R Ferry stk. re 





one -M-N 
NY & Hobcon 58 °46.J-D 1105 
Hob Fy 1stis 1946 M-N |710u 
N Y&NJ 2d 58 1946.5-J 2109 


rry 100; 3U 
lst mort 58 1919...J- Die Bu 
Union Fe stock .10U 
{1st 58 1920 ....... M-N 


Chic Peo & St L pref. 100} 
Deposited stock........ 
Undeposited stock.....) 
Prior lien g4423’3UM&S8 
Con mtg g 58 1930.J&J 
Income 58 193U......... 


nr 


Port Worth & et 


Cons Ry Ligé Refrng.1 od 
50 ||\Consol Rubber berms 
ug Preterred . w 
Debenture 48 1941 ‘iso 2 
43 ||\Cons Storage Battery ivu' 8 


Pr 

10: Cramps’ Sh & En Biagl 

134 |/{(Cracible Steel io 1 bs 
91 {| Preterrea..... 1004 

lus Cuban 68 of 1896 
7 Diamond Maton Go: 106 | 









pores Dominion Copper (new) 1 
5 || Douglas Copper ....... if 4 
84 || Electric Boat.... 10u) 15 
72 Preferred .... --100; 6 
104 ||Eleotric Vehieie...:-7100) 10 
93 Preferred ... Oo} 15 
Empire Stee K 4 
Preferred Bald 
Federal ha ar, com..100} 42 
Preferred ...........100) 73 

WGeneral “Chieia U, 

{ Preferred.......... 1 


Gold Hill "Cop t 
Greene Con Copper. --101f 
Greene Consol Gold...10/f 2% 
Greene Gold-Silver....10]f “'s) 
GuggenheimExplo’n. 100} 270 {28 
Hackensack Water Co— - 
Ref g 48 52 op 12...3-J]2 “2 





waite Hall Signal Co .......100 92 
Havana Tobacco Co..100) 10% 
ee, ree oo} 2 
list lst gis June 1’22.J-Dj) 66 


148 oe etbelha Mill 
2) 103 lst 63 192 
50 || Her’ Halle ees new.100; 25 
70 Hoboken Land & Imp100| 200 





73 ||Houston Oil . ° 
Preferred OU) . 

|| Hudson Healty.....-..... 110 }1¢ 
|| Ingersoll-Rand pref..100; 87% 




















102 | Internat’ iBankingCol00| --.-.--|1 
0 ||InUn’l Merc Marine.10U| 10% 
f 6Pretereea........... 100, 29 
109 || Col tr d4%’220p’074-0] 7742) 


1110 || International Sait....100) 35 





Sd ie let g581951.......4-0, 63 
37 | Luternational Silver. 10u) 5 
88 Preferred ........... 38 : 
30 let 68 1948... 2.2... j‘olaiut ivy 
95 || Lackawanna Steel... 1st 71 
| Vanston Monotype. .... jt 14 
Lawyers Mort lusur. ioo 19u |195 
Leh & Wilkesb Coal.50| _----.|.-. 
4 rd & Taylor........100} 126 [135 
4 Preferred -Lov; 100 fi 
10u GLorulard (2) pret “22106 3 





City stamped....... 100 
NYNH & Hartford— 
Con deb 3498 1956. J&J/Z111 
Norta’n Securities Stabe} 
Penn. gu g 44% Lotes 
Nov 1 i9v7...... M aN 2 z 99%) 


| Preferre 
5442| Madison S 
2d 6s 
csascel ote ---||§Manhatt Beach Co. 100 
Manhatian Transit....zuit 3% 


i 





0.- 
stk.tr.cfs.ser.A’ 52) 


1|--e0ee]| Neva 


industriai and pense j 


Co lstm ! 
sp +) SU% |Nites: Bem-Poad com. 10u! 125 


& 9%! GU%, 
195 


46 aos" 68..... - See Stk Exch 
Am Typefo’rs com...100) 








Sit 9 
34%) 34%) 7. 





& 


msolid Car Heating 10U 
icons Firew’ks com .100) 
UPreterred........ --100! 











112 ||Mex Nat Construc. ave 13 


237% 250 Mine Securities . sit #1e 





Mitchell Mining... 

995,!| Monongahela K Cual..50} 

36 Preferred ............ 7 = 

75 ||\Mont & Boston Cousol Bit 
|| Mortgage Bond Co...1 





|| National Surety. 


|......,NJ Ter Dock & Imp. 00} mares | 4 
[N Y¥ Biscuit 6s 1911.M-s; 1024)... 
| || N ¥ Mtge& Security.100| 19v 200 
81 {iNew York Dock ....200) 35 | 4 
ee | os eeenene nieces luw) 22 iy) 
! Y Transportation...2u!f 5 | 


8 ||/{Ontarw Siiver . = ooo 8 OU} 4 






6i ||Otis Elevator com....100, 55 | 5 
185 || Preterred........... lov, YS jlul 
luv || Phoenix Securities. ' t's) 

46 | Pitisbarg Lrewin 30%, 

aS jj oo 


[loz "Bach lst 
x lst" Pope Manufacturing. LOW) a's) 

v4 j| Ist preferred .......100) 65 

ivS || vd preferred. ..... ivy) 16% 


i 3 || Pratt & Whitn pret..ivu) 102 _ [407 
40 | 438 || Kealty Assoc (Bkiyn)1uu) 157 '!165 
5 | 10 || Royai Bak Powd pref.i00, 105 (110 
|| Safety Car Heatd& L110 2355 Jlu 
Seneca Mining ...........:f 35 |..... o 
Singer Mfw Co........ luv! bjuuv 510 


4'9}/ Southern Steei— 


* 400 est 5s 1930 opt M- Ne ve 
} list tandard 


re Coupler comluu; | 45 


list |} Preferred ........... lov) lzv 13e 
4u | Siandend rd ailig Co.10u; 10 | 3 
97 || Preferréd........... 100} 31 


ist 5s 1930........M-N}| 79 
1y| Standard Oiiof N J..100) 607 jélu 
x 


lst 5s 1910-1914.. J- J)@10z jh 
Tennessee Co Ramana 4 
{Texas & Pacific Coali00! 772) 90 
1st 6s 1908......... A- 


te 
= 
- 
- 
v 


176 |Trow Directory uew..100} 45 | 55 
116 || Union Copper. ........10}/ 
¥3,|) Union Typewr oom... 09) vl 
& || 3d p ; 





7 
4%|} U. S. Casualty 





| 23 |}U_S Envelope com...100, 2U |..sc. 
qPreferred.......... lou; 92 fo 
e Stk E x Sy Us Rub 2d pt Seestock) Exch |lint 


|| U Ssteel Corperation— 


a0 | Coitrsf5s’Slopt’1l . HE 1124 
list | Coltrsf5s°'51 not opt. 


ll4 ||US Pit Gué Indem.100) 125 . 


jis | Utah Copper Co....... ~ -9 


ad Title & Mort Guar 8u 

|| Westingh Air Brake. C951,37 iis sLi6% 

65 | 80 || West Elec & Mig— 
4 90 | 


Con sf 58°31 Op" 2I-T}e 96%! 97 


38 
.----. 10149; White Knob Min...... 10} *e 
Oo ' 


} -10 3 a 
40 || Worthing Pump pref. joo! 115 j1ge 











¢ Buyer pays accr’d int. } Price per sh. ¢Sale price. @Ex-rights. zEx-div. / New stocks. {Sells on St'k Exch., but not a very active security. 





Ask|| Industria! and Miscet | gia | Ask 
00 5%, 5% 






‘od Ref See Stock ' list 





























































































































cccccoces M-5j 106 |110 


WP RY {-N|é ie 


“i105 
| 93%|| Nat Bank of Cuba. “Toul ty 1412 
~--100} 135 [145 
da Cons’d Copper.5,! Lt te 
SeaboardCo.... see Bait! Exeh jlist || New Central Ceai ....20; 37 

Va @& Southwestern. .10U) 


Swift & Co See Boston St\k Exc)h’ge 


fe) 
~ 
ary 
“J 
~ 
~ 
¢ 


. Title Ins Co of N Y..100) 18U (186 

.-----|| Tonapah Min (Nevada). yt is 
134 ||TrentonPotteriescomlidu; 15% 17% 
¢4U00|| Preferred new ....100} 95 [105 





#llz (113 





oo 












BOSTON STOCK EXCHANGE—Stock Record, Daily. Weekly and Yearly 




































































































































































———__ 
—— 
Share Pricee—Neot Per Centum Prices STOCKS Sales Range for Year Range for Previous 
BOSTON sTocK /[%, fh = Year (1905) 
Saturd Mond Tuesd Wednesday | Thursday Friday * ee Searels 
aug. 18 “ug. 20 Aug. « Aug. 22 | Aug. 22 Aug. 24 EXCHANGE Shares| Lowest Highest Lowest | Highest 
101% 51004 101% 101%) 102% 104 Aten Top & ‘Santa ¥ 100 8,396] 864 J’ 12/105 Aug20\| 777%,M 
974. 98%} 100 105 | 1024104 4 P e t ‘iy 1: ug20) a Mast g: 
»100%3101%4 101 101 #101 4 101% *100% 1¢ 1/100 GOQIORS| 22000  -cnces 25| 98leJ’ly 3/105'eJan 3)) 994 Jan AT 
247 248 | 248 248 [*247 248 threes bas 248 | 24% 248% 242 J’ly /257% Feb 19/1253 Dee io 
"148 160 | 1494150 /*150 ...... 150% 150%] 150%150%) 150 = 15034) 147 Augl0/160 Jan 15//152 Novgissy 
2236 2438 |*286 238 |*236 238 [236 238 | LastSale?37 Aug's --.|236 Aug]6/246% Apr 2\/7241 Maypg 
168 168 | 168 168 | 167 168 |.168 168 | 167 168 | ...... 5166's J’ly 27/1802 Apr 2/170 Dech3514 Mar 
#164 170 |*164 170 /*164 ...... 164 170 | LastSale|170 ~~ Aug'vé 170 J’ne 7|175%9May 4//l71 Japdi75 * Apr 
#805 310 |*305 310 |*305 310 |*305 310 | Last Sale|3u6% Augos 306 J’ly 24/3149 Apr24//305 Jap [311 
@...... S24 33 33 32% 344 “= HN siz as i° “waz 3S 38 gen itl 2 Zo. Ape 7 13'eJan 35 
83 2% 84 & 1 an an| 2 
Se "168'| 168 138) te] ee baad fins. =a 137 "Aug 21182 Jan 12 180” yan ing * Ma 
3a0 Bae: | cises et. 1174 J’ly 26/127 Jan 16) 123 Nov4ig2 Feb 
panier: Narsy > lass 188 J'ly11/190 Mar24/}186 Jan}i39% Mar 
LastSalel ug'd 06|Conn & Pass Riv pref GE cescse 160 Aug 1 163 Apr //160% Jan /167 Aw 
LastSale oy reat Connecticut River...100) ---.-- 297‘ Apr 3/298 Apr 2/285 Janj300 Aug 
peor ees Fitchbur; 00 137 Aug 8/145 Jan3tiil4l Deciiqg Mar 
cdoaamahee 103°” 103° |@a Ry & Electric #5 Jan 8/107 Apr27|| 59 Jan} y2 
LastSale\924 Aug’06 o pref 904% J’ly 2} 95 Jan 2\| 86 Jan} 96 Nov 
-.| LastSaleig8  J’ne’0s6|Maine Central... --200-{L97 were Aprl3ii175 Janji92 Des 
20g 204) 19% 20 20% 20°|Maas Electric C 3,073) 17 Jan 5) 23 J’ne S|] 13 Oct} 23 aye 
70% 71 69% 70 71 71%} Do pre $i}! 59% Jan 2 75 J'’ne *|| 55 Nov} 701, Mar 
y o| 21% 21% *20% 41%) *20% 21%|/Mexican Central. 00 50) 21% Aug2z/ 25% Jan | 19% Max} 25% Deo 
195s 196% \| 196 196 [#1941954] 1954 196 INYNH & H 190 J’ly 11/207 Jan 27 | |a1921¢ Dec}215\, Sep 





LastSalei58  Aug’06|\Northern N H....... 157 May26)1 163. Feb 7/164 Oct {167% May 





Last Sale|#28  Aug’0t|Norwich & Wor pref10 228 J’ly 12/2339 Marlv![232 Jan }233° May 
*201 . 202 |Old Colony... 200 J’ly 18/210 Jan 15) 98 ‘ogee 212 Apr 
LastSale?01 Oct’05|Pere Marquette......100| .-----|---.-. _-----.|------ 79 Janflo2 Feb 


“50°” Jan 15| 60 Augidl 52% Dec] 87 Feb 


Last Sale\60 Aug’06) 
50 Marl4| 64 Jan i 50 Apr] 72 Jan 








Do pref. 
Rutland pref... 











Last Satelod Aug’06 : 
*83_ ...... — ee Seattle Electric 65 Jan1v0 pm ot 50 Jan] 67% Aug 
LastSalel02 Aug’06 o pref.... 95 Jan 10/106 b20!| 93 4Jan{102 Sep 
183% 1854 ig % 184 25 182'g183%| 182% 189%/Union Pacifio........ 21894 Aug 24|113 Jan {151% Dee 
*V4lg O54) "944 YO) “94% 33%) Last Sale|94 Aug’06 et: ic cenectas 00 91 99% Jan 2/ 95 Sepj101% Feb 
o eee Mian Serene’ sabes ~------| Last Saleli75 Aug'06|/Vermont & Mass... - 178 Apr 4//172 Jan}ls0 Oct 
*96 *96 97 ¥6ig 964] *9S “964! +96 964) 96 96 |West End St......... 0} 9 101 Jan 2)| 93 Jan}jl02 Sep 
0108% 109% 100% 100%)*107 lov (/*108 10Y (*......1WW |]... oseese | (AA 109% Augl6)1164%2Apr 9j110 Dec{1174, Apr 
LastSate25% May’v6 Wisconsin Ceuta. --e--| 2544 May Y| 25% May 9 | 21'¢Jan/ 314Sep 
Last Salc\so Oct ’05 ee Oe ED ‘deidédinanas’ cenccsleeeses senese 55'o Aug] 60, Sep 


Feb 5/150 Feb16)|146 Marji5l Nov 


J’ly}2| 34 Jan~7||) 19%Jap} 264Apr 

May 2/102 Jan26)} 36 Jan}! 46% Sep 

Jan 3} 29 Mar?) te > 4 15 Dee 
2 ap 


LastSale\l50 Apr’06é Wore Nash & Roch..100 
; ; Miscellaneous 
*24% 26 25%  25%/Amer Agricul omens 





$245 26 | *24 26 | +25 
*93 «695 | +93) «(986 | +98 
*12% 13%) 13% 13%) 14 
*36 28 




































































































27 4 73 
197% 135%] 138% 141% 139% 142 110% : May 2|156%Jan 8||130% Ma:}154% Deo 
186 «(1 136 137%) 137% *137'2 13849) 138% 1354 00 May 2)141 Jan2)|132 May{l404 Aug 
182% 124 | 134 186 | 1334134%) 133 18 133 133%) 133-1334 Amer Telep & Teleg.100 J’ly 10/144% Jan 17|/130% Dec 
3 384 38% *: 88 | *36% 374s) 37 387 |aAmer Woolen -100 32 J’ne29| 47% Jan 24 21 Jap} 47 Nov 
103 108%) 104 1044) 104 104% <; ter 1034104 1104 104 o 2 10119 J’ ly 19/110% Feb 2) 92% Jan]/109 Mar 
“4 *4 4%) *4 4%| *4 LastSalel44  J’ne’06|Bosto: i | eae 10 Janil1) 44J’n 3% Mai} 4% J’ne 
#1164117 | 116% 116%.) 116% 116% 116% 110% 116% 1174) "117 LL7% Cumberi Telep & Tei 100 115 Fy 30|118% Maris) 116 Augjl24 Jan 
*28 29 29 294, 3% 28% 3U 29 . Dominion [ron & St..... 26 Jan 4| 34 Apr 3/17 Jan} 28 Dee 
Toei 9% y 9 *B%  DY\* 9%) “Oy East Boston Land........ %Jan31/ 10 Aug 3/| GuJ’ly] 7% Jan 
“235 240 (*236 238 234 236 “>: erate Edison Elec Iltum...100 5 Augl3/250 Jan13/\239 Dec}257 Apr 
1704170 , &: Few ---s+e -see--/General Electric..... 00 115/161 J’ly 14/180% Jan 9/169 Mavjl91 Jan 
9% 60%) 59% 60 B9ig 5Y%!) “5V1g *! Mass’chusettsGasCos100) 7,772 May 3| 64% J’nel8|| 38% Jan/ 61% Aug 
$9 89\' 89 89 80% 894) SY dSs¥4 89 | yy. oo 00] 1,352 Sia, Meyiz 89% J’ne 4 80% Jan{ 88% May 
#186 200 |*196 200 198 200 |*196 200 Last sate2o Mergenthaler Lino..100| --..-.|190 Mar2%s|200 Aug17//$1854J’nej206 Apr 
*35 4 “3 4 4 3% 3%} 3% 3h a Mexican Telephone.. 10} 810) 3 Jan 2) 5 Fev24) 1 Feb{ 93's Deo : 
181 181 | 1301304 13051904 1309131 |*130 131 | i3i N E Telephone 00 yy 12d 9 “iy 17/1412 Apr Gj13L Dee{l40% Apr 
Cacasee ae _ ule: er LastSale\l Jan ’06|PlantCom t’st stk com lijgJan at 1 Feb} 2% Jan 
ee "ht aes 10 |¢.--. 10 | Last Salel13% Sep "05 o pret ee: eee, Matte pee 10 Jap| 17 Jan 
240 240 a0 240 “as? 2394| 23842384) 238 278 |PullmanCo 219 Be tp 3 230 Mayj258 
kk} *9%4 10 10 9% 10 9% 9%) *Dlg “0 Reece Button-Hoie.. 75| 9eJan1l| 104A pr 3} 8% Jan} 104 Feb 
104 10444) 108% 104% 1043100, 1044104) 104% 104 y|/Swift & Co 1¢ 101% J’ne22|108 4 9|100 Dec}114 - Jan ; 
We caale Teas, BE Ptadatce Last salel2z', er Ee Clase 4. 8 25 224 Jan 11} 2 
ecesce ee es es 26 _— 23 Lees Bete g J’hy 06) Do ere 
*2 ] s “2 3] * 3 | LastSal Aug’ts/ Union Cop Lida Meg: 25 
11041104 110% 1104) 11U 1120's) 109% 110%) 110 11014). 109% 109%,|United Fruit ) 
82% 83 82 $2 82 Sl 8h 80% 5U%, 80% 804/Un Shoe Mach Corp. 
30 30 2% 30° 29% 30 30 «890 29% 29%) 30 30 Do pref {1229 49 J ne2v 
RUDE adel winced G00e6el cannes cbases| océcas sadees Last Sale|48%q Feb’06)0 S Babber... 48% Febl:| 54%. Fe 347%, Jan} 57 | 
BL CD tae esa eta cesses seeeee| L@SCS@LE\1U84 Aug’ 1084 Aug16/113'9 Jan 13|} 98% Jan }117's Apr 
43% 46 45 45% 4% 464) 44% 46%) 46% 48%] 46% rd 8 Stedl Ge Corp.. 32% J’ly “| 47%— Aug?4|} 247% May; 4319 Dec 
107% 108% joe's 1094 107% >} 1074108 | 1072108 | lus 8g Do P.--.------588 3,942] YY J’ne3O/1134g Feb 1!) 91 Mayjl07 Dee 
*60 °75 | *u ‘75 | *-60 “60 ‘75 | LastSale'-55 Auge West End Land 25} c<ccee 40 Jan26/°55 J’ne2z!| "40 Marj 67'2Jan 
ll ib t+ 1] el0 li ll lb | el 622 | #21 12 West Telop & Teieg. 100 50| 11 J’ly31| 17%Jan18; 11 Dec} 22% Feb . 
85 85 | *85) 86 85% 854} 85 86 | *86 88 | *s6 1... 100 67| 85 Augl7| 98%Jan19] 9O Oct |104 Feb | 
Gaaese cebee ee Vind +o: See LastSalei76% ys iy’0c 76% J’ly 20| 86 Feb 7|| 82'20ct| 92 Mar 
REIN OE Se RSD eeepc es! Mabe mneae Last salcigu Jne’Ur 85 May24! 98 Jan 11} 9L May/L00 Oct 
i | ' 
6% 6% 6} 8) *6 3] 38 A i 64 64) 6% 6 5 Janlt| S%Apr 4|/ 2% Mayjf 104 Oct | 
38 ‘ 35% 36 | 36 ‘ 8L% 2Jily 19 47 Sen ei} 13 Apr} 49 Oct : 
1083 109%) 110% 110% $2%eJ'ly1s|118 Feb13}| 70 Jan|111% Dee ; 
ED ~ saknbe | Ww 10 2: 85 Augl0 16% Jan 3 8 Jue} 15% Dee 
6y = 6Y | 704% 70% 25| 210] 57% May 2) 74 Febl4)| 25% May] 73's Dee : 
24 sh 2% 43,/Arcadiand ............. 25) 755 238d” ly 33 6 Jan ‘ 1 7 oa 
«1 1%) *1 EE tnictnoueatas 25} 5 7eJ° ne 2 Jan 3 ™ 
6 | e | 3%! «13% 1344| i3 1 (0 i epee 25| Y¥75| 103%, May2s8 Sy see 6 
3S B34] 85% 34 | S349 BBL) BB BBN) 324-324) 4S 43 |Bingham Con Min&S 5v} 3,780| 25 J’ly 13) 49% Febl4 
560 65 [*50 “55 (#50 55 | "50 ‘75 Last Sates Aug’J!)| Bonanza (Dev Co). iv “45 May2¥/°75 Marl15); * 
27% 27%) 284 29%; 29 3 a fe 29 23% 25%) 284 = z> %| BostonConCéG( (rots) £1) 9, 265 20% Marl5| 334Jan 2) A 
2 | 30% 51%! 30% 31%) SL4} 314s 31%) 31% *4%4!Butte Coalition - 15|27,311| 25 J’ly li| 345, Aug 2 A 
1O%112 | LIL Lll%/ 112 iia | 1id—1is 116) L744] 116% 117 %4/Cacumet & Ariz...... lu} 4,380-|107 J’ly14|120 Apri7 i} A 
16 720 | 725 725 717 (718 | 715 720 725 4725 725 725 jCaiumet & Hecla.... 25 63/675 May 2/742% Augl7 Be 
26 26 | 26% 27 | 25% 264s 25 6%) YA% 25! 25% 26 |Cgntenmial .......---- 25| 4,715| 1749J’ly 13| 32 Jan 12) Os 
aa ne tee “le 8 | Lastsates'y — Apr’dvjCentral Ou--------.. 2) 5...) Sw Apri 5\g Apr. Oe 
“64 66°56 “56 56 1*-35 “37 » ee te ~---+.(Cons Mereur Gold... | 2,950 ty 7) -70 Jan 22j}* ge 
734) 73% 79 77% 78% 76% 77%) 76% 77% 7 73 4|Copper Range Con Co100/15,501 go Puy): 86% Jan 2 
oles ITM} 17 «17 iz 17 | *16% 17 | 16% 16%] ..... D: est . Marly) 18 Jan 5 
Sts niieeel Sepeee:cacees ae Es D oaigen mania | LastSalel76% 74% Mayli 84 Febl: Ei 
ft een eere peeps ae «116. 118 | LastSalei:6% rear: Do pees 100 116g Aug 9/122 Marly E) 
"h% 1%) «Lt 13) "Lig 1%! *i% Ls) Last Satell ve L4J’ly3l) 2% Jan 1% 7 
1%} 18% 184) 13 18%) 18% 18%] 18% 18%! 18% Fran 2 14% May 2) 21 Feb i Ft 
12) 12% «ivty 12%) +12 «124; 12% 1B4) *12y 124; 124 12 4l@ranby Consolidated. 10) 1,:9.| 9%3Jan17| 1335 Marl Ge 
26% 26%) 2543 25%) 25 254%) 26 25's 25 25 25 4|Greene Consolidated. 10| 7,18 ta 31% i In 
*B, 54) *5% 5 bly 4) 95%) (5%) (85% Sy! Hay 54/4 uato Consol.. 5 50 5 71gJan 1 Tn 
19% 19%) 20 21% 20% 21 | 20% Yu%! 20% 20%) 20 20 jIsie Hoyale (Copper). 25| 2,970 ibis Fly 14 In 
B% 8 9 | 8% 8% *85 9 ) 9 85 8\|Mass Consol.......... 25| 955) 6%J’ly 14 In 
045 866 1 *45 «3°55 (445 (55 | 55 | Last Sale Aug’0t| Maytiower.. 25] ......)°40 J’ne27 Ke 
13% 13%) 14 14 | 13% 13%/ 13% 134] *13% 13%) 13% "E53, ichiga 25) 715) 10% J’ne22 I 
62% 624) Gl 62%) 62 62%! Gli 62%] 62 62 62 |Mohawk.. 25} 917) 54'9Mar 5 Ke 
“2% ...... #2%3...... | 2% 2% B% 2% este Ba... 2... ontanaCoal& Goke 25) 350) 2 J’ly1l Li 
18 18 18% 18%) 18% 155.) 18% 18%] 18% 15%) 18% 18%,)Nevada Consolidated 6/ 2,65) 11 Jan 26 Lit 
92 924) 92 93 | 92 B24! 92 924) 92 Yz%y 5| 6,774| 74% Mar 6 Mi 
*1 1 *1 ly l% Ld} *2 1%|* 7 s'iy17 N. 
43 | 42% ly 4% us Jy 1:3 No 
109% 109%} 110 112 | 111%112 | 110 21h | 111 11k ar 7 No 
8 284) 27% 28 2 27 26% 27 26% 26 23% J'ly 1A Pei 
75 -75 | *66 °75 | *86 ‘75 |*65 “75 5 7 0} 60 Mayl0 Pe 
90 92 93 93% 93's} vl 98 92 82% 80 J’ly 16 E 
“4% 6 *4% 5 5 5 5 Badly 16 Ph 
#2 ...... ls Lyi elt Lei *L% Le thy 1h 14g J’ly 26 Ph 
9% YS, % 9% eo 9 y 94 H% 9% 5% Jan 10 Phi 
99 994) 100 100 99% 994) 238 8} *98 oy #0 J’ne ¥ Ra 
124% 124) 12% 13 12% 12%; 12 12 13 13 9 Apr28 8u 
atid densi ocases Sa Frc aca IPR NR Pe 40° May 2 Tid 
t% 9 9 eC) y 9% 9 94 8% Y 7% J’nely P 
63% 64%] 63% 64% 63% 64%| G4.» 654s) 64% 64%| 644 647, 574 May 2 Tor 
mia eliant cotntn sanded cline: ¢5dnGUn  oeiealiah tinea Last Sale J’ly’06| Do pre 22100 88 Jan 9 Un 
*l0 104%) *10 104) 10 10 | *10 10%] 10% 10% 9% “10 |Unit StatesCoal@Oil 25) 12! 9'3J’nes0 Un 
67 7 57% 67%) 56% 574) 5643 564%) 564 56% 55%, 66%/U S Smeit Ref.@Min. 50) 3,616) 51 Mar 5 2 Un 
46 «46 46 464%) 46 46 46 46 45% 46 46 pret. 50] 1,874] 43. Mar 5 pauses. mele Wa 
69 69%) 59% 60%) 60 61 58's GOL) 59% 9,322) 52% J’ne2s 39% Maid Out Now Wo 
*7 7 7% 7 7% Tu 7 7 1% #7 4:0). 6 J’lyls c2 Mas} t7 4 We 
8% 9 8% by 85 Sy 8% 9 3% «8% 868% 2,100; 4 J’ly 3| 10 Marl9 c at Wil 
152 153 | 154154) 153 164 | 153 163 | 164 154 | 155 BU8/13L Jan 3uliddS Aug 1/105 Jan})34 ved 
°-76 1 | *°75 1 | *°75 1 | *75 1 | Last Salejl 285,61 5 sobeel JO J’ly 19) 1% Jam 220i) 1'sJ’ael 2% 


























‘2 Before pay’ tot assess’tecalledin 1905 4 Before pay’t of nesess’te called iz 1904 * Bidandasked. | New stock | Ase’'ipait. } Bx-rizhte. @ Hx-div. arias 
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Boston Bond Record. 
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Bun be BE| Price Week's |S ss 3 
NW STOCK EXCH'GE/EE! friday | xange or 33 Range |! BOSTON STOCK EXCH’GE $ Level) i IB 
Waex ENDING AUG. 24 |< Aug. 24 Last Sale |4“|| January 1 WEEK ENDING AUG. 24 s Aug. 24 Last Sale |S*|| January 1 
Bia Ask Voth 
am Telephone ood 1908 Illinois Steel deben 58....1910)J-J| . 100. tote 
Am Telep & Tel coll tr Non-convert deven 5s...1913/A-0 100 101 . 
‘Am Writ Paper lstst aoe pe Ia Fails &Sioux Clst 7s..1917/A-O} ...... ....../128%eJ’me’04)....} 2. 2. 
Aten & Nebraska 1st 7s..1 KanCCling ope) hr 5a...1925/A-O 973, 100°~ 
atch To: &8¥e ren 48.-1095 Kan C FtS & Gulf 1st 78..1908) J-D 105 4 106 
‘Adjustment g 48....J’ly 1995) Nov Kan C Ft Scott & M Ge... 928|M-N 117% 1231s 
Boston Bleot Light lst 68.1908 BEAN csnecc cccveninanncé .. hedandln *SUlischéce soneha KanC Se B gen +4 ecccee i M-S 962 + 
801 58..--.---------+ ° income 58..... 4)M- S 
<uaee L Lowell 4s......-1907) J-D PD aS PEs: Kan C &M Ry & Br 1st 581929|A-O a 100? 104 104% 
§B.cneeeseceeeseere--+ -1916/J-J) . 101% May’06}....1/1015 101% |] Kan CStJo & C B 1st 78..1907| J-J 100% 102% 
Beston & Maine 4'9s...... 1944) J-J| 114 Mar’v6). --//114 114 |] Maine Cent cons 1st 7s...1912/A-O ALLS 115 
Boston Terminal 1st 3498. tte F-A) 11249 Jan ’03!}... Cons 1st 48 .............. 912/A-0 ceesbe Seeabe 
fio Riv ex 68....... SIJ-J 108 J’ ly 06)... Marg Hough & Ont 1st 68.1925/A-O Pe - 
Non-exempt 6s tt J-J 102 Sep ’v5).... Mexican Central cons 48..1911/J-J 75% 84 
Sinkin, a 0 994, J’ne'06)... lst cons inc 38....... Jan 1939)J’ly 19% 25% 
gutte & Boston lst 6s....1917/A-O QO J’ne’U1)... 2d cons ine 38....... Jan 1939)J’ soos 
Cedar | Rap & Mo B 1st 78.1916/M-N J’ne’U5).. Mich Telep cons 58 tr rec.1929) J- 
GO 18 .ccccoceeeeeseeeseess 909) J-D ll4JeJ’ly’05)..../}...... ......]] Mimne Gen Elec con g 58 1929) J-J 
Cent Vermi 1st 4 48..May1920/Q-F 884 Aug’06)..../] 87 90 |) New Eng Cot Yarn 5s8....1929)F-A 
CB& Q lowa Div lst 58. 919/A-O 09 May’V5)/...-//..... New Eng Teleph 6s. 106 A-O aad 
Iowa Div lst 48 ......... 19/A-O 10L Aug’O6}... i007 101 IP 68.2.2... eee A-O 0 y “ 
Debenture 58.........-.. 913|M-N| 102) - |102% wily U06}....|]L02%9 76 | OE A-O --- | LO1% J’ne'U6)}. . 
Denver Kxten 48........ 922 F-A| 909% ido 997% J’ly ’Ob)..../) 99 100% DP cntptandeapecesoes A-O -|106% Apr’v6}... 104 
Nebraska Exten 4s ..... 1927 |M-N 102% J’ne’U6)... |/1027% 103 |] New England cons g TE dels ecgcsettobake eodbadl <andiianesta sade 
B&SWst4s..........- '21|M-8 99 J’ly’O6l..../| V7 99% boston Term lst 4s.. MPT cccuce conconligepas . seceas etdecepes ganese 
Illinois Div 3 428..... os: 949/J-J 91 J’ly 06)... v1 94% ]/ Old Colon gole 4B cccascee 924/F-A 1014 Apr’06)....)|/LUL2 101% 
Joint bonds See Gt Northern Oreg Ry ay con g 48..1946/ J-D 91027 Jan "06}..../}...--. ------ 
chie Jo Ry & Stk Yds 58.1915) J-J| 104% Aug’06|....//L04 4 107 Oreg Sh Line 1st g 6s..... 22) F-A 112153 Mar’OG)_. .19121 % 1121 4% 
Coll trustrefunding g 481940) A-O 99% J’ly 06)....|| Y74g 99%] Repub Valley lsts f 6s...1919|/J-d 103 Jan’: 103 103 
Ch Mi & St P Dub D 68..1920/J-J) . 122 12414]] Rutland lst con gen 4198.1941|J-J 107g Nov’V6} .../}.-.... 
Oh M & St P Wis V ‘hv 681920/ J - J! ssnegi ghnees Rutland-Canadian 1st 481949) J-J 102. Mar’02 ooo 
Chic & No Mich 1st gu 58.1931 |M-N 103° Aug’06}....j//103 103 || Savannah Klec lstcons 58.1952) J-Jd 98 2 May’06) 98 
Chic & W Mich gen 5s....1921/J-D -- [102 102 2/101 105 || Seattle Elec 1st g 5s......1930)F-A 104% Aug’v6 104 1luy 
Concord & Mont cons 48..1920) J-D --|10144 J’ne’v6).... sae 101% Jerre Haute Klec g i 9) 5 J 102 Dec’Oé]....]]...... ..--. 
Conn & Pass K lst g 4s...1943/A-O 112% Jan ’03).... Torrington lst g 58.. 918|M-8 100 Jan’06 10u i06* 
Carrent River lst 5s...... 1927|A-O 100 J’ne'06|....||100 106 |] Union Pac RR & 1 gr g 48.1947|J-J 1103% {J rat 1} LOZ 'g 1104%— 
Det Gr Rap & W 1st 48...1946/A-0 90 1)| 90 1st lien conv 48.......... 911|M-N 150's A Oe «+ -}{1150 5 155 
Dominion J lst s f 68..1940|M-N 100 Aug’Vt)}..../)100 101 United Fruit conv gen 58.1911/M-§ 1u9 J’ ---HLU7 112% 
tastern lst gold 6s........ 1906|M-S 10 100 2100 101 U 8 Steel Corp 10-60 yr 58.1963|M-N 98% | his 2HI96 1100's 
Fitchburg 58 ....... ---LV0S|M.N 103 49 Sep 'U5). ../]....0. ceccee West End Street Ry 48....1915/B-A UO% Aug’0H....1 100 %e oz 
= seceecccccceses fie ie rots Brn ‘i wetting sees 03) J*ly '06}..../102 \ 103% 
eeseccccccescssccsscccce M-8} es a 102% Jan ‘Ot}....|] 102% 102° 
vrenii Bika yy pane. “1988 A-O 37's Apr’06)....//137 13748]} Gold 4s 917|F-A} 100% 101%/101 J*ly OU}... lui 10a% 
ped 1st 6s....... oe eee ee ee Ree: Western Teleph & Tel 58.1932) J-J| 101% Sale |101 1UL‘4} Zi} 99% 103 
Gt Nor NOiB & @ coli tr4s 1831 J-J| 97% Sale | 97% 98%) 10/| 96% 101%, |] Wisconsin Cent lst gen 481949) J-J| ...... ....../794'e Sep 'U5)_...}}...... ..... 
MBs cossecesese 921}Q-J| 97% Sale 7% Y7%4) Zi] 9651011] Wisconsin Valley let 78..1909|J-J| ...... ...... 1095 Aug’U5}....]]..-... -----6 














Nore—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. 


= No price Friday; latest bid and asked. 


{| Flat price. 








Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly, Yearly 








Range jor Year 





Range for Previous 


















































































































































































































































Share Prices—Not Per Centum Prices ACT! STOC y 
VE Ss ioe. 1906 Year (1905) 
wondey Sucetoy ed: Thursday Frida (For Bonds and Inactive ‘eek 
Aug.18 | Aug. 26 Aug. 2 Aug. 22 Aug. 23 Aug. 34 Stocks see below) Shares| Lowest Highest Lowest | Highest 
it hee iset ll weak eabieesl Linea shee sawene- balogl ececed ccccen] escees seones 7| 92 J’ne20)| 83 May; 90 Apr 
U6 1064) 106 106 | 106 106% y 3 5 33 99 May}110% Sep 
7% 27% 27 97% 274) “BF 27 | 6% HIG) TL. 32 "Jan 17|| 214 Jan| 34" Deo 
eccees oceee e 91% Mar3ol 83 Mai) ¥14 Nov 
4 22100 62'gJan 5); 47%Jan| 64 ‘Dee 
Cces 164, eanene esccts| SEEM scsese *15% 15% United By iscizian. 60; 200; 16 Jan 19 Jan1!5|| 12y Apr] 13 Mag 
‘ Philadelphia 
"58% 54 64 54 *53% 54 Sie 54 53% 53%) *53'4 54 amentes Railways.... 50 7 Marl5| 54 Jan27|; 48 Jan| 544 Apr 
35% 35%) 35% 36 35% 364 36 35% 36 35% 36%|Cambria Steel .......... 50)/15,372| 30% Jan 5) 37% Jan 24/} 24% May} 32 Deo 
11% 11%) 11% ALS) Lll4s 114 itty 1l%4/ ll 11%) IL's 114/Electric oo pat America 10} 2,987) 11 May 9 124%Jani10)/ 1U'gJan| 12% Feb 
*3 9 “8 §¥ o's Ss %8 8 *8 84 9 9 |Gen Asphalt tr ctfs....100) 200) 8 J’ly1l!| 14 Jan 4!) 8% Dec] 17% Jan 
*36 «638 37 «38 33 38 38 38%) *38 39 37 «640 Do pref tr ctfs....100) 1,125) 34 J’ly10) 48 Jan19/| 36 Nov} 49 Jan 
18% 19 19 Wh) 19%, 19%) 18% 19%; ly 19 ly 19 |Lake re? Corp....100) 1,197) 17 J’ly 13) 23% Jan15|| 14'9 May} 25% Mar 
109% 1094,/*109 110 llo lll 110%1li |*110 111 |*110%111 |Lenigh C & Navtrctfs. 5U ¥65/10L% May </118 Jan 1¥//LUU J’ ly |12342 Nov 
ly 79 79 Sl 83%) 80% 82 80% 82 1} 8449)Lehigh Valley.......... 50|52,718) 65 May 2| 86 J’ne 3) 522Jan] v0 Nov 
wees scccce] ecccce cocces| cccces escces] cooccs cocces| caccee cosece 1%  1%|Mareden Co............. 100 200) 15, J’ly 23) 314,¢Jan 10) 2% Dec) 5% Jan 
72 72%) 72% 73 W1% 72 TO7%g711146) TV11yg Ti4s) 7i 71%4¢)/Pennsylvania RR...... 5U}19,74] 614g J’ly 3/7312,¢ Jan 22) |651%,¢ May] 73% Aug 
*40% 50%) *49%, 50 *49'4 49%, 49% 40% 49% 404) *49 49+ |Philadelp’aCo(Pittsb). 50 200) 47. Apr20ia54% Mar: 26); 40% Jan| 55% Nov 
816 8716) 8 Be] d%y— Bs) 8% S79] 8% STi9] 8516 85,9/Philadelphia Klectrict. 25| 6,778) 7%Jan1l) SigJan!5)) 8  J’ne| 124 Apr 
30%, 31 30% 30% 3042 3U 49 30% 30 “30 304% 294g 30%4/Phila Rapid _ews 50} 4,615/324 J’nelé = Jan 2i/|/{17% Jan|236 Apr 
67516 69%] 70 723s 7081971289 694 7h) 687% 70 | 691316 70%|Readin . 5U)127,695| 564 May 3 Jan 23)| 39% Jan 711346 Nov 
460«-«48 «| 446048 "46 438 46% 46%) *46% 47 “45% 4 Do 1st pref 100) 43% Apr 16) thie Jon 23!| 45 May) 47% Aug 
46 «48 | +460 «448 | *47 = 48 *40% 474) *46'9 4742) *46'%9 47149) Do 2d pret 50) ...... 44% May 2} 51 Jan2Z3|| 42 Jan; 50% Nov 
64 865 64% 644) *64% 65 | *H442 65 64% 4%! 64% 65 |Union Tracton . 50| 360! 61% Mar2s| 65 Aug?!) 58% Mar} 6344 Oct 
88g S84P 88 881g 88% 89 | $8 88%) 87's 88 874% #74 /United Gas Imp 50} 9,515\]sl% Mayl6)101 Feb1l5|| 90 J’ue|l25% Apr 
*30 3. *30 = 33 at A. a OR ae Gena *25 29 |Welsbach Co ..... a". Peo 29%, Augl4| 32 Mar 1]; 20 Febj 31 Nov 
PHILADELPHIA Bid | Ask || PHILADELPHIA’ | Bid | Ask PHILADELPHIA | Bid | Ask BALTIMORE 
Inactive Stocks | Bonds P&E gep M5 g’20.A-0 fies City Ry 1st5s’23 3-3 
Al Val E ext 78 1910 A-O Gen M 48 g1920..A&0 Ry G & E15s’99 M-S) 
Alt &LVElec 4 48'33.F-A Ph & Read 2d 5s ’33.A-O : Ghari G4 A ext 5s.’09 J-J 
AmRys conv 5s 1911.J-D Con M 7s 1911..... J- a we Picencancns 1910 A-O 
Atl City 1st 5s g’19.M-N Con M 68 g1911....J-D City & Sub Ist 5s..’22 J-Di 
Balls Ter 1st 5s 1926.J-D Ex Imp M 48 g’47.A-O City & Sub( Was)ist 5 58’48 
Berg& EBrw lst 6s’21 J-J Terminal 5s g 1941.Q-F) Coal & I Ry lst 58’208-A 
© Steel 63 1998.Q-F PW & B col tr 48’21.J-J Col &Grnv 1st 6s.1916J-J 
Che & D Can lst 58’16J-J Portland Ry lst 5s 130. Consol Gas 68...1910 J-D 
Choc & Me 1st 5s 1949 J-J Roch Ry& Leon 5s’6b4J-J  , See 1939 J-bD 
h Ok &G gen 58’19 JJ U Trac Ind gen 58’°10.J-J Ga& Ala lst con 58’45J-d 
Col St Ry 1st con 5s 1932 Un Bys Tr ctfs 48'49J &J GaCar&N Istisg’29I-J 
Con of N J 1st 58.’33; U Trac Pit gen 58’97 J-J Georgia P 1st 6s...’22 J-J 
} et 53 1920 M-N} 112 [113% || Welsbach s f 58 1930.J-D GaSo & Fla 1st 68 1945J-J 
> mee & Fee A 3 _— eeeeee[L00 || Wiks-B G&E con5s’55J-J bg Py tye, 
as-L 1s YY Dt casncel sss - income 58 . 
1 & B Top con $8'26.4-0) 108" |----- Fane lene nee Knoxv Trac 1st 58 "284-0 
x — ] By 1933} 85%) 85% Ala Cons Coal& Iron.100} ...... LakeR El lst guids’42M-8 
nter Sm Pow & Chem. rniterstate 481943 ..H-A} 68 | 69 Pret 00| "96° "|" G4ig]| MetSt( Wash) lst5s'25 F A 
Ke mous Telephone ..50) h Nav 4498 714.Q-J/ ......|----- Atlanta & Char! lotte..100 . Mt haa Son uck lst 58. 
Keystone W aichiGana-iog no digs g.1984- G4] "222. |i08%|| AaB Coast Line BR. 
* -&- =° 6 tlan Conn) 
to ee thy Git teow a] [| Same 
0, skeapee ex si bs cvccce] cceee | Goma Cot Duck Gorn. 
Minehill & Sohuyi Hi..50| ......|......|| 2d 78 1910.......... | aaa Cons Got Dai Corp... 
N Haven f Iron & Steel.5 Consol ‘to. 1923.....J5-D} ...... 124 || Georgia Sou & Fis... 
Northern Central. .....50) ity 68.........5-D| -.-.-. orecee st pref 2 
Pennsylvania Sales 50 gen Treoistae'20.3-0) c).s | PRE co vonveeo dt 
200-5 stds DT ccccesJosccoo ll @i 
Pennsylvania Steei..i00| .-..--|......|| New Con Gas 5s 1948 J-D OBS BSTMG..----- os Mt oe 
. ed ........+.. 100} ......|...-.. || Newark Pass con 5s 1930) Bond 
pl Goon ets 50} 49 | 60 || NY Phé& Nolst4s’39J-J| ......|...... || Anacostia & Pot5s....... 
50] .---2-|-eeee-]] Income 48 1939...M-N] ......|......|| Atl & Ch Met 7. 1907 JJ 
tion......... 50 hi \. 1952M-S 
Railways General..... 0 N J-D 
Susqu Iron as Steel. .5 Penn gen 681 1910.. Var JJ 
‘dewater Steel. ...... Consol 5s r 2819 9...Var J-J 
ne ae Penn & Md8 n 68. 18' -N 
‘onopah Mining of Nevl Pa & NY Can ee 39. - S Balt Fundg 58.1916 M-N 
Union Tr of Ind...... Con 48 1939........ 6 3y8 19303 
United N J RR&C..100 Penn Steel lst 58’17 uN t& P1st6sm1’11 4-O .-|| 5th series 58 192: 
Ww nit Trac Pitts pref..50 Peo le’s Tr trcerts 4s '43 lt Trac lst 5s..’29M-N Va & (Biase) 28 new’ 
Wan ick Iron & Steel.10 PC Isté& col tr 5s8’49 M-S fo Balt Div 66 1942 J-D me his 
Worn orsey de Sea Sh.50) C 1:&coitr6s1951M-N vertible 58.’06 M-N est N C con 6s 291 ? 
estmoreland Coal....60) Phi Elec gold trust ctfs. Cent’l con581932 M-N WesVaCéP ist 06 
Wilkes as & Biee..100 ‘Ti ist certifs 48......... Ext é& Imp 58.1932 M-8 Wil & Weld 6s..1935.J-J] 116 [118 
* £.. and asked prices: no saleson thisd y. {Ex-rights. $7.50 paid. {$15 paid. $10 paid. ¢$20 paid. @ Receipts. 6 $25 paid 













































































THE CHRONICLE. 












Zuvestment and Railroad intelligence. 
RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of + a give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the street railways are brought together separately on a subsequent page. 






















































































































Cin NO & TexP|Ist wk Aug| 156,945) 146,461 910,118 759 847 


396,800} 370,200) 2,838,800 2,574,100 
Ala Great Sou_jlst wk Aug 69,310 63,914 393,073 355,693 


Denver & Rio Gr. 3d wk Aug! 


Latest Gross Earnings. July 1 to Latest Date. Latest Gross Earnings. July 1 to Latest Date 
Roads. Week or | Current | Previous| Current | Previous Roads Week or | Current | Previous| Current | Previous 
Month. Year Year. Year Year. Month. Year. Year Year Year 
; ; ; § | i ee $ 3 

Ala N O & Texas}Pacific. NYCE& Hud RivjJuly ...-- 7,729,222 2|7 135,298] 7,729,222] 7,135,298 
NO & N East.'July ..... 258,140; 230,528 258,140) 230,528 | LS } cd ésene 3,584,431/3,104,204|) 3,584,431) 3,104 204 

Ala & Vicksb’g! July anecs 108,985} 102,391 108 985} 102,391 |}; Lake E & “West a sane 433,239) 371,775 433 ,239 371 "775 
Vicksb Sh & P./July 2.--- 120,430} 101,213! 120,430) 101,213 || Chic Ind&Sou //July _---- 166,078, 167.677| 166.078] 167'g77 
Atch ‘Top & 38 Fe. June ee 6, 447, 473/5,880, 602 78 ,044, '342|68, 375,834 || Mich | Central../July ..... 2,118,971/1,870,692| 2,118,971 1,870,692 
Atlanta & Char (VS seen 6,54: 293,680} 3,417,933) 3,098,189 | CCC &S8t L..|July ..... 2' 143, 36 4) 1,890, 912) 2,143,364] 1,890,912 

Atlantic & Birm./May ..... 110,805) 81,546) 1,025,814) 919.381 | Peo & Eastern_|July ....- 244 213 892) 244,637 213,892 | 
Atl Coast Line. .-|June ._.-- 2,152,908/2,022,717) 24 .868,445/22,222,901 || Cin Northern__|July ...-- 88,353! 70,930! 88,353 70:930 
Balt & Ohio. -- Cy sacs 6 ,544,846/5,768 ,829 6.544.846} 5,768,829 | Pitts & Lake EjJuly ...-.- 1,315, 773)|1,069,574| 1,315,773) 1,069,574 
Bangor & Aroost_/June __-_- 216,516 191,916) 2,496,788) 2,159,072) Rutland ---_-.-_- Pee 249,923) 230,422 249 ,923 230,422 
Belivfonte Central|July  .-..- 3,775 4,176 3,775) 4,176 | N ¥ Chic&ést LiJuly ...-- 808'722} 668/828 808,722} 668,898 
Bridget & Saco RiJume _..-- 4,675 5,914 47,569) 48,305 || Northern Pacific_|July ...-- 5,534,353 4,568 896 5,534,353] 4,568,896 
Buff Roch & Pitts|3d wk Aug; 166,891; 182,128} 1,052,926) 1,312,871 || Pacific Coast Co May -----| 458,348) 523,516) 5,820,565) 5,580,119 
Buffalo & Susq..|May ---- 110,963} 104,348} 1,417,196] 1,028,886 || dPenn—- East P&E| June tT r27/12360 787 11408 087 142317 467|123424 367 

Cal Northwestern'/Jume —__- 135,222} 149,516} 1.607.635 1,541,199 dWest P & E__jJune __.-- Inc.73\9,600 Inc.9 1448 300 

Canadian North.|3d wk Aug} 133,200] 75,400} 1,006,400] 626.400 || Phila Balt & W’sh|June .__.- 1,364 ,417/1,265,917)15,197 349414 .100,749 
Canadian Pacific.|2d wk Aug/1,410,000}1 048,000} 8,691,000) 6,666,000 || Phila & Erie_.__|Junme ...-- 740,541! 751,803 8 :297,5781 7,852,738 
Cent’! of Georgia.|2d wk Aug] 202,100} 173,700} 1,374,416) 1,241,660 || Pittsb CC & St LiJuly .-..-- 2 407, 051/2,146,611} 2,407 051 2,146,611 
Cent'l of N Jersey May 1,736,264/2,113,292/21 —_ $88 '20,673 ,526 |} Raleigh & S’port_|June .---- 5,695) 4,374 64,2824 49 637 
Chattan Southern | 2d wk Aug] 3,274 2,455) 3,075 15,727 || Reading Railway|May .---- 13, 289° 0: 52/3 ,550,477|36,959, 117 34,004,155 
Chesap & Ohio_.|June --.- 2,196,655) 1,846,555 24,602 '986|20,724:368 || Coal & Iron Co|May —_--- |2:773, 783|3 ,642,048 30,769, 300133 ,363,716 
Chesterf’d & Lanc|May ._--- 2,872 21670) 35,637 30,726 || Total both cos_|May _..-- 6,062,835) 7,192,525 67,728 '417167 ,387 871 
Chic & Alton Ry- May 4 822/121} 852 ,282/ 10,674,535'10,880,982 || Rich Fr’ksb & P_|May -.-..-- | 208 :267| 200:710 1,585,496 1,426 419 
Chic Gt Western.|2d wk Aug} 203,207) 147,923] 1,085,851; 911,480 || Rio Grande Jct_ |May .....| 58, 818) 54,457) 613,381] 523,753 
Chic Ind & Louisv)|2d — Aug} 121,538} 125,499 740,859 735.514 || Rio Grande South|2d ‘wk Aug| 12,258) 10 412 71,415 63,893 
Chic Milw & St P_|May -.--.-._|4,340,243/3,900,554/50,649 ,320/ 45,643,488 || Rock Island Sys_jJume ....-. 4, he »762,412)51 ,237 854) 44,051 507 
Chic & North W. July oemenns 5,510,909|4,928,300] 5,510,909' 4,928,300 || St Jos & Gr Isl. Is rae 124,266; 116,265) 1,407,667) 1 172,472 
Chic St PM & O_'June 1,084,170) 989,946/12, 943, 746/ 11,925,996 || e St L & San Fran|June ____- |3,348.818 3 ,062,137| 41,975 ,217}38,381 615 
Chic Term Tr RR}2d wk Aug 30,618 32,260 2,808 205 ,736 || St L Southwest__|2d wk Aug} 179,896; 166 280 1,089 '875 989 629 
Colorado Midland|May -. 180,431; 164,697) 1 3 3: 009) 1,801,815 || Seaboard Air Line|May ____- 1 ,296,726/1 ,221 ,594}13,898 126) 12,439 407 
hk Col & South Sysi2d wk Aug] 242,183] 218,903) 1 475 '658| 1,311,484 || Sierra Railway__|July — 38,441) 29,132 38,44) 29,132 
Col Newb & Lau-_| June eae 17,175 16,040 289 ,120 232.912 !| Southern Indiana|July _- 113,526’ 106,298 113,526 106,298 
Copper Range. __\June ...--| 65,385) 65,882 679 286 628,613 || c So Pacific Co___|Jume .....| ------ 7,855,289 | 105619 114/95,515,158 
Cornwal! - Te eee 17,572 17 ,803 205,215 107 ,607 |} Southern Ry k — 2d wk Aug} 994,111) 917,516) 6,413,638) 5,855,731 
Cornwall & Leb__ June - | 33,667 37,566 441.709 293 665 Mobile & Ohio_|2d wk Aug| 167,574 140,185] 1,136,909. 990,372 


Det & Mackinac_|2d wk Aug) 23,723 19,473 146,963) 124,441 








Det Tol & Ir Sys.'2d wk Aug 80/283 69,109 486 ,055 413,517 Ga South & Fla|July  ..--- 158,197; 148,270 158,197 148,270 
Dul RL & Winnip|June -.--- 26 354 Pee ar ena Texas Central_._|2d wk Aug 16,654; 19,030 100 598 95,606 
Dul So Sh & Atl.|2d wk “Aug 68,563 63,144 406 ,01 i3| 379,051 || Texas & Pacific__|2d wk Aug] 223,370) 159,832) 1,418,620] 1,117,746 
iit ane ate ne May  -_---./4,102,434/)4,135,108}45, 500, 600) 41 , 396, "863 || Tex S V & N W_.|February - 13,000) Ce. acieewe . amine 
Fairchild & N E_|June.._._- 1,673 2,035 2,294 36,381 Tidewater & West|June -_--- 8,391) 6,931 91,127 88,189 
Fon Johnst & Gl_'June._..- 84,768 57,732 178; 941 705.5 583 || Tol & Ohio Cent./June ..-- 320,035; 317,639) 4,072,159] 3,766,648 
Georgia RR__.__|June.. | 199,141) 191,681] 2,842,493) 2,481,207 || Tol Peo & West_..|2d wk Aug!) 23,786 26,465 142,110; 149 470 
Gr Trunk System|2d wk Aug] 854,512) 763,540] 5,329,783) 4,760,060 Tol St L & West -}2 76 ,925 463,079 
Gr Trunk WestiIst wk Aug! 123,054; 111,978 603,371) 507,390 || Tombigbee Valley 3,257 3,257 
De +t Gr H & Mil ist wk Aug 43,492 37,102 217,890 175,951 || Tor Ham & Buff- 55,037 7 55 087 
Canada Atlan.|lst wk Aug) 45,127) 44,489 225,317 209 ,856 || Un Pacific System 59 324,948 
Great Northern..!July ..-- \4, Ma - 3,694,329] 4,776,436) 3,694,329 || Virginia & So W’n 74,006 
5) 200,831 247.515} 200,831 || Wabash _....-.-. 3,496,873 





Mont ana Cent’! July ---- y 
3'951'3,805;160 5,023,951) 3,895,160 || Western Maryland|2d wk Aug) 114,444; 94,881 679,909 570,519 





















































Total system - July _-. 5, t 
ont & ShipIsland 2d wk Aug 42.501 30,428 281,123) 243,139 || West Jersey & S’e|June ____- 501,124| 417,624) 5,013,858) 4,364,458 
sing Valley_.|June -~--- | 531,886) 527,672) 6,439,806 6,013,213 || Wheeling & L E_|2d wk Aug} 119,387; 106,100} 639,031 626 ,864 
Min ois Central._|July _---.|4,366,622/3,748,99S 4,366,622) 3,748,999 || Wichita Valle ee 14,321 Bae ee pa ee 
Illinois Southern _! June 24, 455 26.432 336,556} 278,929 || W’msport « } Br) ates 12,868, 14,908 161,189 154,807 
Int & Gt North’n|2d wk Aug} 113,600! 100/400} 728200! 680,022 || Wisconsin Central] oe 602'403) 594,899] 6,506.698} 6,035,119 
a Interoc (Mex)..|2d wk Aug| 113,517} 108:191| 814,309 738,953 || Wrights & Tenn_|May ...-- 12,703; 12,531 191,898 178,484 
Iowa Central_...|2d wk Aug] 58,321) 52.637 342,340) 318,417 || Yazoo & Miss ValjJuly --.-- 606,766; 528,636 606 ,766 528 636 
Kana’ wha & Bich! June Arta 191,892) 150,875) 2,152,759) 1,764,171 - 
Kan City South’n/July ..-.-- | 691,023 547,728) "691/02 | F Current | Previous 
Lehigh Valley_..'May —...- |2,418,335/2,781 ,731/29 616, '993|28,288,373 || Various Fiscal Years. Period Year. Year 
Lexis! « & Eastern! June ....- 47,449] 44'315 528,912) 469 ,486 |) 
Long ; ieland._ scl ® c<<- Inc. 168) ,211 Inc. 877) ,348 Atlanta & Charl Air Line_._..|Mch 1 to Apr 30] $686 464) $653,930 
Louisiana & Ark. | June. ..| 101,062; 79,001] 1,057,523 844,534 || Bellefonte Central_.......-- Jan 1 to July 31 31,759 33 656 
Louisvy & Nashv_'2d wk Aug} 853, 955 752.285 5,366 1530) 4,810,907 || a Interoceanic of Mexico- ---.- Jan 1 to Aug 14|/ 4,312,799} 3, 970,668 
Macon & Birm...jJuly ----- 11,765; 11,919 11,765) 11,919 || Manistee & North Eastern_..-|Jan 1 to June 30) 242,37 237,108 
Manis & No East.|June ...-- s 32,916} 39,572 ay ,089| 433,300 || Manistique -.._........--.- J 1 to July 31 64,193 
Manistique =“ CC 13,036 12,378 2,378 || a Mexican International 1 to Aug 14} 4,866.607 
Maryland & Penn|June -_- 7,688' 26,088] 360,3 00) 32% | a Mexican Railway---..-.-- 1 to Aug 7} 4,191,700} 
@ Mexican Cent’l_| April ..... 2 300; 1372! 2,270,240) 23,315 po 21,418,238 || a Mexican Southern_--.....-- 1 to Aug 751,920 
@ Mexican Intern,2d wk Aug 36,163 111,514 829,077) 725,034 || National RR of Mexico. ---_-- 1 to Aug 1 9,096,954 
a Mexican Ry--- be wk Aug 132°200| 125,600, 694, 900) 643,100 | i| | New York Central_--...__-- J 1 to July 31)50,608,44 
@ Mexican South. Ist wk Aug 20,090! 22,874 120,099) 124,928 || LakeShore & Mich South..|Jan 1 to July 31/24,191,527/2 
Millen & Southw-} February 8,133) 6,015 59,379 52,521 || Lake Erie & Western- --.--- Jan 1 to July 31} 2,958,618 
Mineral Range_..'2d wk Aug! 15,204 16,010) 86,373 89 ,652 i Chicago Ind & Southern._|Jan 1 to July 31] 1,312,341 
Minneap & St L.-|2d wk Aug 75,265; 71,278 453,713 439,826 || Michigan Central_-_------- \Jan 1 to July 31/14,738,113 
Mst P &S St M_j\2d wk Aug 213,257| 185,606; 1,440,415} 1,107,260|| Clev Cin Chic & St Louis_ ~-lhen 1 to July 31/13,505,882 
Mo Kan & Texas.'2d wk Aug 394,547) 352,035) 2,618,313) 2,297,637 || Peoria & Eastern__.-.-.--- \Jan 1 to July 31 1,706,193 
Mo Pac & Iron Mti2d wk Aug! 859,000) 725,000) 6,274,631; 5,609,778 Cincinnati Northern----_-- n 1 to July 31 564,114 
Central Branch|2d wk Aug! 35,000) 56,000 230,322 321,313 Pittsburgh & Lake Brie “Jan 1 to July 31) 8,362,929 
: AS ae 2a wk Aug, 894,000) 781,000) $, 504,953 5,931,091 cium mitamrmameticds were an 1 to July 31} 1,517,791 
b Mob Jack & K Ci)June ____-| 100,968 a nega eee | WN Y Chicago & St Louis---! jJan 1 to July 31] 5,694,721 
Nash Ch & St L_ oo ____-}1,1281519) 830,610) ul +130; 980'10,113,053 || Northern Central____._._.-- Jan 1 to June 30] 5,475,794 
Nat RR of Mex__|2d wk Aug] '270,200' 224/510) 1,703 ,029) 1 ‘432,840 || d Penn—East of Pitts & E-_-|Jan 1 to June 30/69,826,849 
Hidalgo & N E}2d wk Aug  «aannad is pr d West of Pitts & E._.---- | 1 to June 30) Jnce.4, 
Nevada Central__|Jume -----| 6,811 3,646 61,250) 35,659 || Phila Baltimore & Wash 1 to June 30) 7,513,411 
Nev-Cal—Oregon_|July ..-...| 21,627 20,306 21,627) 20,306 |} Philadelphia & Erie_.-- 1 to June 30} 3,665,922 
N Y Ont & West_'June ----- bevy fh 674. 164| 7,265,05 zi 7 Ae. 889 || Pitts Cin Chic & St Louis 1 to July 31/16,559,610)14 1685. 536 
N Y Susq & West|May --.-- | 204,4 245 663} 2'506, 313 24 5,705 | | Rio Grande Jet. ....--..-.-.-| Dec 1 to May 31 305,036 034 
Norfolk & West’n|June —_._. |2,478 “Oa3i2 ,168 842/28 487 763/24, ‘O80. '257 || Texas & Pacific..-...------ 1 to Aug 14! 7,990,923] 6, 763, 730 
"> li foa1, 102| ‘933. 702111 ,125 ,548)10,405 ‘948 | West Jersey & ‘Seashore 1 to June 30] 2'170:652] 1.832. 252 








Northern CentraliJune._-- 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 







































| | 

Monthly Summaries. _ \cur'nt Year| Prev. Year| Inc. or Dec. lm % Monthly Summaries. \Cur’nt ¥ oz Aan Year| Inc. or Dec. | % 
2na week June (41 roads) -- 8, +928, 203) 11.60 | Month Nov 1905 (115 rds)/165, 977, 187/150,40 405 69, ? 
3rd week June (42 roads). 9, +1,168,334 14.13 | | Month Dec 1905 (113 rds)/159, 312; 944' 142,053, — ? 
4th week June (41 roads)- | 12,8: +1,784 '017| 16.12|| Month Jan 1906 (117 rds) 152,989,485, 126 = 
A[st week July (43 roads) 8,71 | +935, 294'12.02 |} Month Feb 1906 (118 rds)/142, 655, 542) 112, By 761 
2nd week July (43 roads) 9,389,117) 8, 307. 903 +1,081, 214/13. 01 |} Month Mch 1906 (110 rds)|159,258,890/143, 978, 440) Tis 280° 4 : 

week July (43 roads)-- 9,601,318| 8,516,303, +1,124 ‘015 13.11 || Month Apr 1906 (111 rds)|136, 685 537, 128,005, 775| +8, 679.7 7 0.7* 

July (40 roads)..| 13,517,452! 11 801 "208 +1,716, saalis: 54 || Month May 1906 (124 rds)| 152,183 ,742 138,557, 872) + 13,625,870; 0.%5 


\ Aug (41 roads)..| 9 »432,008) 8,168,670, +1,263 15.46 |, Month June 1906 (67 rds)| 72,708,902, 64,205, 232| +8'503, ‘670 13.24 
2nd week Aug (41 roads). .| 9,691,286) 8 ‘323.983 +1 307 Sualie; 42 | Month July 1906 (68 rds)| 81 '578,288| 71,186,181) +10.392,107 14.60 


1 Mexican curreucy. b Includes earnings of Gulf & Chicago Division. c Includes the Houston & Texas Central and its subsidiary lines in Dotn 

ears. d Covers lines directly operated. e Includes the Chicago & Eastern Illinois in both years. h Includes earnings of Col. & South.. Ft. 
orth & Denver City and all affiliated lines, excepting Trinity & Brazos Valley RR. k Atlanta Knoxville & Northern included in both years since 
April 1; it had previously been included in 1905 since Jan. 1; earnings of Transylvar ia Railroad included from Jan. 1 1906 and of East Division of 
Tennessee Central from Dec. 1 in 1905 only. / Figures prior to April 10 1906 are those of the Indiana Illinois & Iowa and Ind. Harb. of Indiana. 
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Latest Gross Rarnings by Weeks.—In the table Which 
follows we sum up separately the earnings for the second 
I 


week of August. 


re table covers 41 roads and shows 16.42 


increase in the aggregate over the same week last year. 


LT on 
Second week of August. 


uffalo Rochester & PHtshurgh 
Benadian Northern. 
Canadian Pacific - 
Central of Georgia # 
Chattanooga ~ Southern -- 
Chicago Great Western - - 
Chicago Indianapolis & Louisv- 
Chicago Terminal Transfer. 
Colorado & Southern, mgeding 
Fort Worth & Denver City - 
Denver & Rio Grande- - - - - 
Detroit & Mackinac 
Detroit Toledo & Iro 


Duluth South Shore a ‘Atlantic. | 


rand Trunk of Genate Gael 
. Grand Trunk Weste 

Detroit Grand av —y 7 Miiw | 

_ Canada Atlantic- 4 








lowa Central. __.-.-..- ens 





Louisville e Nashville. 

Mexican International - % 

Mineral Range. --- ----- a 

Minneapolis Y St. I ns ct 

Minneapolis St. Paul & S. S. M_ 

Missour! Kansas & Texas-.--.--- 

Missouri Pacific & Iron Mt----- 
Central — Sees cstes 

snes & Gee... .-.-.--.--- 

National of So dias win 

Rio Grande Southern. --.----- 

St. Louis Southwestern - es 

Southern Railway - - -- -- . 

Texas Central. --.----- 

Texas & Pacific. _ 

Toledo Peoria & bs estern 

Toledo St. Louls & Western 

Wabash - ‘ 

Western Maryland a 

Wheeling & Lake Erie- 


Total (41 roads) 
Net increase (16.42% 


1906. 1905. | ae ase. 
$ $ | $ 

176,268 182,128 

143,500 76,700 66,800 

1,410,000) 1,048,000, 362,000 

202,100 173,700 28,400 
35274 2,455 819 

203,207 147,923; 55,284! 


121,538 125,499) 
30,618 32,260) 


242,183 218,903) 23,280 
398 500 366, 100) 32,400 


23,723 19,473) 4,250) 


80,283) 69, 109) 11,174 


854,512) 763,! 


68,563) 63,144) 5.419 


| 


540/ 90,972 


42,501} 30,428) 12,073 
113,600 100,400 13,200 
113,517; 108,191 5.326 


98,321, 52,637) 5,684) 
853.955 752,285) 101,670; 


ae aes 111,514) 24,649 


919,000} 775,000) 144, 000) 


167.574, 1405185) 27,389 
270,200 224;510 45.690 


1,846 


| 10,412) 
179 ,896 166,280) 13,616 
ryt 917,516 76,595 


6,654 19,030 Leg 
223,370) 159,832| 63,538 
23,786 26,465| # 
78,598 76,925 1,673 


566,409, 488,529) 77,880) 
119°387| 1065100; 13°267| 





9,691,286 8,323,983) 1,402,627 


..'1,3867,3038 


Decrease. 


3,961 
1,642 


"806 


18.000 


2,376 
2,679 


35,324 





Net Earnings Monthly to Latest Dates.—The following 
shows the gross and net earnings to latest dates of all STEAM 
The compilation 
includes every road ftom which we can get returns of this 
character, and in that form is given once a month. 
returns are published from week to week, as soon as issued, 
but for the senvuntiones of our readers all the roads making 
her here in the week in which we 
publish our monthly article on net earnings—say about the 
20th of the month. Besides the companies furnishing monthly 
returns, we have added this time the roads which make quarterly 


railroads furnishing mont 


returns are brought toget 


hly statements 





——Net Earnings 


Current 
Year. 
$ 


Early 





Previous 
os 


5,880,602 d2,604,583 d1,692,810 


1342 68 ,375,834d29 546 ,826d22,858 ,453 


returns. 
——Gross Earn'gs 
Current Previous 
Year. Year. 
Roads. $ $ 
Atch Top & Santa Fe_b_June 6, st 9g 473 
July 1 to June 30_____- 78 


Atl & Char Air Line_a__Apr 
Mch 1 to Apr 30__-_- 
Atl & Birmingham_a__-_May 


‘ae 293,680 


686 464 653,930 


110,805 81,546 


July 1 to May 31_.__._ 1,025,814 919,381 


Atlantic Coast Line_a_ “June 2 A 
July 1 to June 30____..2 


152,908 2,032,717 
868 445 22,222,901 


Baltimore & Ohio_b____July ane 846 5,768,829 


Bangor & Aroostook_b_June 


216,516 191,916 


July 1 to June 30______ 2,496,788 2,159,072 


Bellefonte Central_b ___July 
Jan 1 to July 31__-..-- 


Boston & Maine b— 


Apr 1 to June 30 a 
Jan 1 to June 30 ..18 
July 1 to June 30______39, 


P., 775 4,176 
759 33,656 


»733,595 9,328,401 


320 17,269,509 





,834,¢ 
214,201 36,213,245 


Boston Revere B’ch & Lynn_ b— 


Apr 1 to June 30 

Jan 1 to June 30- 

July 1 to June 30__ 
5 & Saco Riv_b June 

uly 1 to June 30_____- 
Buff Roch & Pitts._b___June 

July 1 to June 30_____- 7 
Buffalo & Susq_a___-..May 

July 1 to May 31 i.e 
California Northw_a_-_. June 

July 1 to June 30___.._ 1 
Canadian Northern __--June 

wy 1 to June 30__..-.-. 5, 

Canadian Pacific_a_._.. June 5, 

July 2 to June 30_____.61, 
Central Georgia_a_.___ -June 

July 1 to June 30__._--. 11 
Central New Boctené. b— 

Apr 1 to June 30____-- 

Jen 1 to June 30 ee 

July 1 to June 30__-__.. 1, 


Central of N J_b_ «May 1, 
,883,888 20,673,526 


July 1 to May ‘31 .21 
Chattan Southern_a____June 

July 1 to June 30___-. 
Chesapeake & Ohio- .. -June 2 


July 1 to June 30___-_-- 24,6 


Chesterfield & Lancaster_ May 
July t to May 31 


Chicago & Alton_a- 


.Mas 
July 1 to May 31-- ie | 7 


Chicago Great Western—b 


July 1 to June 30 8, 


Chic Ind & Louisv_a__.May 
July 1 to May 31 — 


Chic Mil & St iece....May 4, 


July 1 to May 3 ..50, 
Cc hicago Term Trans_b_June 


July 1 to June 30___. a, 


208 ,920 169,126 
340,431 278,053 
729,523 636 ,202 
4,675 5,914 
47 ,569 48 305 
491,190 736,034 


829,449 8,161,076 


110,963 104,348 


417,196 1,028,886 


135,222 149,516 


607,635 1,541,199 


612,100 388 ,900 
563,100 3,871,800 
477,351 4,430,028 
669,758 50,481,882 
849,259 750,956 


,396,122 10,135,055 


419,181 194,961 
880,855 415,343 
670,283 973,421 


736,264 2,113,292 


12,000 9,745 
136,865 120,431 


,196,555 1,846,555 


02,986 20,724,368 
2,872 2,670 
35 637 30,726 


822,121 852,282 
674,535 10,880,982 
573,148 7,377,710 
510,841 496,973 
423,045 5,120,196 
340,243 3,900,554 
649,320 45,643,488 
139,267 140,229 
708,691 1,540,111 


25,972 42,783 
142/267 173/263 
33,043 18,663 
268,909 269,843 
703,642 719,728 
7,976,247 8,033,135 
2,196,859 2,017,925 
86,052 69,682 
951:878 782,359 
249 862 
5,889 10,013 
2,132,079 2,446,702 
3.934.102 3,929/011 
9'860.834 95931507 
18,434 12,095 
18.179 6.893 
80.126 60,056 
2,031 3,350 
15,215 16,550 
198,328 298,325 
3,270,338 3,102,265 
34,842 39,170 
504,496 340.583 
46,864 55,775 
554.307 413,037 
213,400 134,700 
1,911,700 1,260,900 
1,938,049 1,502,930 
22'973/312 15,475,088 
201,534 224,005 
3,160;910 2,717,089 
def95,972 def29,487 
def32/384 def36.465 
161,744 19.786 
746,663 977,924 
10,195,819 9,836;862 
350 def.1,664 

5,573 5,386 
905,930 713,096 
9,733,340 7,473,402 
824 946 
14,590 9,967 
135,309 233,142 
3,112,176 3,574,610 
2,755,493 2,254,618 
157,720 170,350 
1,831,980 1,813,485 
1,043,782 1,058,348 
16/848 ;926 16,161,860 
62,736 61,377 
615.160 576,253 





——Gross Earn'gs—— 
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——Net BKarnings—— 





Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ 3 3 
Cine N O & Tex Pac.—-See under Southern Ry System below. 
Colorado Midland_a....May 180,431 164,697 38,601 17,134 
July 1 to May 31_.----. 1,958,009 1,801,815 488,174 284,898 
Colorado & Southern.a.June 999,188 906,441 273,769 222,561 
July 1 to June 30__-__-_. 11,879,953 9,657,580 3,489,825 2,268,657 
Columbia Newb & Lau aJune 17,175 16,040 672 1,745 
July 1 to June 30_...-. 289,120 232,912 51,748 42,008 
Copper Range .a- - .June 65,385 65 882 26,448 28,562 
July 1 to June 30 679 ,286 628,613 258,166 257.122 
Comme-0 tirtuan gan o June 17,572 17,803 9,612 9,656 
Jul “1 to June 30__-_-... 205,215 107,607 105,395 45,083 
Cannan & Lebanon_b__June 33 667 37 ,566 18.262 19,777 
July 1 to June 30.-..-.- 441,709 293 665 238 347 131,830 
Delaware & Hudson b— 
Apr 1 to June 30____-- 2,972,757 3,054,975 888,729 1,150,337 
Jan 1 to June 30____--_ 5,901,489 5,658,961 1,948,828 2,050,023 
July 1 to June 30. .-12,261,101 11,590,559 4,673,256 4,685,717 
Del Lack & Western b— 
Apr 1 to June 30...... 2,427,713 2,903,149 981,119 1,573,225 
Jan 1 to June 30...... 5,111,576 5.373.754 2,361,441 2,891,470 
July 1 to June 30_..... 11,023,055 11,472,915 5,302,579 6,124,005 
Syracuse Bingh & N Y b— 
Apr 1 to June 30__._-. on aes 385,179 86,691 179,689 
Jan 1 to June 30. ‘ 851 300 233,280 302,283 
July 1 to June 30-. a2 389 :821 1,319,936 510,840 543,500 
Denver & Rio Grande_b_May 1,702,482 1,447,360 653,321 538,156 
July 1 to May 31__--_--. 17,903,662 15,489,133 6,896,571 6,201,725 
Detroit & Mackinac_a..June 105,129 86,365 23,818 20,710 
July 1 to June 30_...-.. 1,154,826 990.555 203,153 284,980 
Det wa. | Tronton_ renee 347,597 277,781 121,400 67,910 
1 to Mch 31-_-.-.-.-- 3,158,834 2,628,109 1,970,819 598,400 
Dul nee Lake & A pees 26,354 11,235 14,665 2,049 
Jan 1 to June 30_-.-.-- 168 ,466 99 605 78,344 30,825 
Duluth SoSh & Atl_b..June 276,257 255,036 89,201 63 325 
July 1 to June 30....-.-. 3,057,775 2,706,936 1,000,316 $54,231 
—— = Val & as. b— 
to June 30_..... 66 ,025 71,158 defl6,120 4,187 
io i to June 30 Ledotrhiaa 128,825 129,469 defl13,958 1,930 
July 1 to June 30__..-- 302,124 309 ,487 1,468 72,036 
oe) ee ee May 4,102,434 4,135,108 1,382,267 1,319,214 
July 1 to May 31---..-. 45,500,600 41,396,863 12,984,053 10,891,930 
Evansville’& Terre Haute— 
Jan 1 to June 30___.-. 1,022,539 985,849 422,336 387,465 
—— & cerns. bJune 1,673 2,035 346 228 
uly 1 to June 30_.._.- 22,294 36,381 5,385 11,087 
ae. Johns & Gl'v ie a July 85,025 78,805 85,025 78,805 
Genesee & Wyoming _ b— 
Apr 1 to June 30_-__-_-- 49,133 49,254 3,555 17,712 
Jan 1 to June 30_.._-.- 76,948 77 879 6,693 15,428 
July 1 to June 30_....- 160,014 158,909 48,147 51,560 
Georgia RR-_a__.....-.- June 199,141 191,681 24,080 60,957 
uly 1 to June 30_..... 2,842,493 2,481,207 778,679 740,111 
Georgia So & Fla.—See under Southern Ry System below. 
Grand Trunk Ry- ._June 2,792,400 2,578,761 548,455 820,494 
July 1 to June 30______30,710,534 28,511,850 8,661,883 8,420,505 
Gulf & Ship Island_a_..June 184,995 166,566 52,328 50,812 
July 1 to June 30...... 2,138, yo 1,877,397 681 ,667 480,155 
Hocking Valley_a_._.._..June 531,8 527,672 183,289 178,114 
July 1 to June 30___-.- 6,439, 506 6,013,213 2,258,034 1,945,313 
aes > ornis Sas ieee June 4,300,388 4,110,694 1,044,187 1,132,275 
July 1 to June actuate 51,636, "405 49/508: 650 15,198 (935 14,396 944 
iupiienteil R T Co— 
— Division b— 
pr 1 to June 30____-_- 3,430,869 3,198,972 2,114,012 1,819,512 
Tan 1 to June 30_.-..-. 6,696,957 6,304,577 3,981,465 3,555,568 
July 1 to June 30_.-.-- 12,794,718 13,198,290 7,372,003 7,651,354 
Subway Division b— 
Apr 1 to June 30._..-. 1,859,294 1,349,871 1,051,526 648,444 
Jan 1 to June 30....-. 3,911,935 2,826,987 2,331A05 1,435,793 
July 1 to June 30_....- 6,900,872 ¢c3,639,078 3,922,764 c1,788,630 
Total both divisions b— 
Apr 1 to June 30 5,290,164 4,548,843 3. 165 ,538 5 oer. 957 
Jan 1 to June 30 -10,608,893 9,131,564 312, *870 1,362 
July 1 to June 30 19,695 ,591 c16,837,368 it ‘204, 767 c9 439 985 
Interoceanic of Mexico.June 620,662 511,074 146,632 87,246 
Jan 1 to June 30....-.. 3,498 ,490 3,231,715 1,083 ,529 744,409 
Iowa Central_a._._.._..June 242,062 226.927 78,143 61,207 
July 1 to June 30____-_- 2,958,584 2,588,297 774,847 460,216 
Kanawha & Michigan.a.June 191,892 150,875 43,062 21,218 
July 1 to June 30... -- 2,152,759 1,764,171 536,127 243 388 
Kansas City Southern.a July 691,023 547,728 214,514 91,464 
Lake Shore & Mich So b— 
Apr 1 to June 30_ -10,583,843 9,330,436 2,095,298 1,997,048 
Jan 1 to June 30- -20,607,095 18,166,943 195,981 4,322,099 
July 1 to June 30 41,040,961 36,189,748 .143,181 7,997,910 
Lehigh, Valley_b_.__...May 2.406.400 2,781,731  0848,639 01,079,687 
July 1 to May 31_-_.-.-. 29,616,993 28,288 ,373011 .013,687011 ,159,482 
Lexington & Eastern_b_June p* 449 44,315 21,368 13,848 
July 1 to June 30__..-. 528,912 469 486 231,659 151,996 
Long Island b— 
Apr 1 to June 30_____. 2,768,991 2,134 999 738,732 589,970 
Jan 1 to June 30_____. 4,173,614 3,351,725 575,096 461,896 
July 1 to June 30______ 8,646,874 7,470,541 1,578,549 1,652,082 
Louisiana & Ark_a_._..June 101,062 79,001 31,794 33,870 
July 1 to June 30...--- 1,057,523 844,534 371,345 328,117 
Louisville & Nashv_b._June 3,649,881 2,729,370 812,982 706 ,430 
July 1 to June 30__.__.43,008,997 38,517,071 12,975,533 12,027,051 
Macon & Birmingham— 
Jan 1 to June 30__-_.-- 80,310 59,957 3,359 def 8,087 
Manistee & No East_b__June 32,916 39,572 5,631 15,148 
Jan 1 to June 30... _-. 242,379 237,109 76,957 92,554 
Manistique_b--.-....-.-- July 13,036 12,378 9,259 7,625 
Jan 1 to July 31...-.-.. 64,193 53,973 28,204 14,143 
Maryland & Penna-a_-._June 27,688 26,088 7,433 7,044 
July 1 to June 30_...-- 360,300 323,571 120,221 100,313 
Mexican oe ..Apr 2,500,372 2,270,240 893,239 878,328 
July to Apr Cease 23,315,446 21,418,238 7.123.432 6,887,985 
Mexican siameaiieees. dims 650,881 525,322 202,879 189,356 
Jan 1 to ~~ Pinegas 4,037,530 3,242,481 1,676,672 1,230 868 
Mineral Range-_b----~- June 57,722 56,257 9,578 9,339 
July 1 to — BRicctati 739,339 683,297 163,260 166,841 
Minneap & St Louis_a_.June 326,671 311,244 138.441 134,345 
July 1 to June 30____.. 3,726,663 3,076,754 k1.417,470 K1.130,380 
Minn St P & SS M_b__June 1,015,698 790,849 425 532 376,323 
July 1 to June 30_...-. 11,574,460 8,716,622 5.789,901 4,214,015 
Missour! Kan & Tex_a..June 1,619,481 1,398,180 457,283 208 826 
July 1 to June 30...-.-- 21,159,145 20,041,095 5,744,600 5,103,375 
Mo Pacific System_b_._.May 3,827,063 3,511,290 1,361,758 
July 1 to May 31-_--.--. 40,961,914 39,847,232 18,211,841 
Mobile & Ohio.—See under Southern Ry system below. 
Nashv Chatt & St L_b._June 1,128,519 830,610 286,912 158,700 
July 1 to June 30_...-.-. 11,120,980510,113,053 2,766,068 2.560.405 
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—-—Gross Earn’gs 








Current Previous 
Year. Year. 
Roads. $ 
Nationa Pe of Beanies - June 1,380,518 1,010,7 as 
Jan 1 to Jume 30._-...- 7,393,925 6,110,345 
Hidalgo & Northeast. June Dn. eheéute 
Apr 25 to June 30..._.. pk eee 
OE oy Gal & Ore_a_ rake 23,001 23,231 
July 1 to Jene 30. 232,463 223,372 
Nevada owe — _June 6,811 3,646 
July 1 to June 30_.._. 61,250 35,659 
New London Northern b— 
Apr 1 to June 284,490 271,838 
Jan 1 to June 30. 542,016 511,708 
July 1 to June 30 1,104,725 1,054,300 
N Y Chic & St L_b— 
Apr 1 to June 30__.... 2,439,822 2,147,519 
Jan 1 to June 30_._... 4,885,999 4,342,910 
July 1 to June 30__..-- 9,651,813 8,651,046 
N Y¥ Ont & West a.,--June 702,473 _ 674,164 
July 1 to dene. 30_..... 7,265,057 7,090,889 
N Y & Rockaway Bch_b— 
Apr 1 to Jume 30____-_- 133,328 104,487 
Jan i te omg ee 164,269 128,788 
N Y Susq & Wes ..-Ma see 427 245,663 
July 1 to May's . 2,506,313 2,485,705 
coe & Western_ Saas sana 2,168,842 
July 1 to June 30. ...-- 28'487,763 24,089 ,257 


Northern Central_b_... June 1, 
5,475,794 4,996,004 


Jan 1 to June 30 _...-.-. 


041,102 933,702 


Penna RR Co. Lines directly operated— 
East of Pitts & —— .June Hrs yd 11,408 ,087 


Jan 1 to June 
“ °, rip SW > ap. June 


Pa mee rs aon. a June : 
Jan 1 to June 30 


Pais & Erie_b 


J 
Jan 1 to June 30_....- 3,66: 


Pitts Cine Chic & St ened 2 
Jan 1 to July 31-_-_- 

Pittsburgh & Lake Erie— 
Jan 1 to June 30_- 

Raleigh & Southp_a_._June 
July 1 to Jane 30_. 

Reading Company— 

Phila 

luly 1 to May 31 


uly 1 to May 31 = 
Rich F'burg & Potom__.May 


July 1 to May 31_.-.... 1, 


Rio Grande Junction... May 
May 31_ 
Rie Grande Southern. =b- June 
July 1 to June 3 
Rock Island ecg 
July 1 to June 30 
Rutland. b— 
Apr 1 to June 30__ 


.June 4 
51 


Jan 1 to June 30__.... 1, 
July 1 to Jume 30.._.... 2, 


St Jos & Gr eae. D-Ring 
July 1 te May 31. » Ay 


St Louis & San Fran_a. _June 3 


7,047,157 
> 
> 


Ing_b_..May 3, 
cand 36, 


Coal & Tron Ce_b .May 2, 
tuly 1 to May 31 owats 
To? both cos_b .-May 6, 


826,849 61,974,849 
Inc 739,600 
Inc 4,408 ,400 
364,417 1,265,917 
513,411 7,070,011 
or 751,803 
5,922 3,645,093 
2.008 051 2,146,611 
59,610 14,685,536 


6,053 ,293 
4,374 


5,695 
8 49 ,637 


64,282 


289,052 3,550,477 
959/117 34,004,155 
773,783 3,642,048 
769,300 33,363,716 
062,835 7,192,525 
(728,417 67,367,871 
208,267 200,710 
585,496 1,426,419 
38,818 54,457 
305,036 260,034 
46,411 28,930 
562,908 466,386 
,175,317 3,762,412 
\237,854 44,051,507 


692,616 
267 ,867 
687 663 


647,248 
1,142,291 
2,494,364 
124,266 116,265 
407,667 1,172,472 
348,818 3,062,137 


July 1 to June 30__.... 41,975,217 38,381,615 

St Louis Southwest. 5 -ame 725,985 699 458 
Tuly 1 to June 30__..-.. 8,989,563 8,860,230 
Seaboard Alr Line. .May 1,296,726 1,221,594 
July 1 to May 31-.._...13,898,126 12,439,407 
Southern Indiana.b....June 132,898 107,375 
uly 1 to June 30. 456,347 1,380,953 


Southern Pacific a— 
July 1 te June 3 30__...105 
Southern Rallway System— 


619,114 95,515,158 


Southern Rallway_a_June 4,293,570 3,829,072 
july 1 to June 30_..... 53,641,436 48,145,105 
Mobile & Ohio.a__..June 810,292 699 262 
July 1 to June 30...... 9,445,926 8,267,601 
CincNO &Tex Pac.aJune 751,677 621,706 
luly 1 to June 30_...-.-. 8,454,896 7,358,619 
Ala Gt Southern_a..June 317,083 271,938 
July 1 to June 30....-.-. 3,774,620 3,308,300 
Ge Southern & Fla.a.June 166,168 144,512 
July 1 to June 30_..... 1,944,945 1,714,702 
Staten Island Ry Co_b— 
Apr 1 te June 30_-. 62,129 56,525 
Jan 1 to June 30___. 108 ,083 95,939 
July 1 to June 30_-__- 233,638 216,697 
ten Island Rap Tran_b— 
Apr 1 to June 30_- a 220,833 175,305 
Jan 1 to June 30.... 429,470 343 752 
July 1 to June 30__..-- 840,006 719,520 
Texas Central. .June 60,171 58,485 
July 1 to June 30. 945,239 827,379 
Tidewater & Western_b June 8,391 6,931 
July 1 to June 30....-.. 91,127 88,189 
Toledo & Ohio yy aJune 320,035 317,689 
July 1 to June 30_....-. 4,072,159 3,766,648 
Toledo Peoria & W dag July 99 636 101,204 
Toledo St Louis & West_June 345,910 338 ,196 
July 1 to June 30_.._.- 4,205,051 3,785,165 
Toi nbig bee Valley July 5,430 3,254 
Nov 1 to July 31_- 42,712 27,819 
Union Padi. -June 5,507,281 5,219,759 
ly 1 to June 30... 67,281,542 59,324,948 
Virginia “A Southw_b_June 90,561 70,389 
July : to June 30._.... 1,011,336 680,422 
Wabash_b_...._June_..... 2,321,341 1,934,838 
July ‘ to June 30____- -25,015,370 24,696,585 
West, Jersey &SSh.b_.June 501,124 417,624 
an 1 to June 30_._._._. 2,170,652 1,832,252 
Western Maryland _a__.May 165,454 354,151 
July 1 to May 31-- - 4,339,594 3,549,538 
Western N Y & Penna. b— 
Apr 1 te Jume 30_.___- 1,778,866 1,576,323 
Jan 1 to June 30...... 3,531,358 2,956,395 
July 1 to June 30... 7,222,792 5,825, 805 
Wheeling & Lake “yoy bJune 408,411 476,009 
July 1 to June 30...... 5,318,801 4,595,606 
Wichita Valley June 14,321 6,151 
Jan 1 to Saas 50 _. 71,431 35,743 
W'msport & No 57 a_May 12.868 14,908 
161,189 154,807 


ly 1 to May 3 





Net Earnings 
Previou. 





Current 
Year. Year. 
$ - § 
548 593 341,851 
2,930,214 1,988,029 
2 ee 
Gee © wenscede 
10,566 13,572 
100,961 104,277 
355 1,825 
30,168 13,909 
14,336 57,690 
def32 ,725 53,006 
87,351 110,750 
489,211 376,685 
903,761 796,571 
2,195,568 1,759,165 
275,854 226,940 
2,031,770 2,040,140 
34,078 57,028 
def4,710 35,605 
76,097 86,572 
759,073 868 ,629 
956,651 886,334 
11,423,141 9,474,824 
304,915 194,315 
1,162,484 651,684 
3,970,804 3,597,104 
19,537,246 15,663,346 
Inc 228,100 
Inc 1,766,600 
374,235 313,035 
1,741,260 1,524,760 
250 953 264,104 
784,852 839 ,386 
606 ,674 548,319 
3,776 326 3,174,477 
1,606,674 1,388,048 
1,453 2,321 
25,857 16,210 
1,086,826 1,522,398 
14,020,798 15,461,892 
def3 024 325,463 
1,549,553 2,379,111 
1,083,802 1,847,861 
15,570,351 17,841,003 
89,974 90,713 
568 ,896 478 889 
n17,645 n16 ,337 
n91,510 n78 ,009 
15,135 1,327 
238,276 206,934 
1,140,413 856,390 
14,538,909 11,383,310 
219,701 236,278 
398,946 359,572 
885,859 889 339 
26,100 35,960 
435,131 274,945 
1,098 126 924,421 
13,634,837 12,216,055 
187 ,588 193,227 
2,290,129 2,640,855 
356,133 374,881 
3,848,651 3,696,663 
67,117 45,514 
590,465 582,682 
35,032,464 29,541,722 
1,067 ,873 890 293 
13,868,299 13,062,594 
152,775 195,350 
2,900,492 2,616,717 
202,085 137,099 
2,062,228 1,717,773 
52,196 43,404 
712,756 601 ,327 
28,603 39,925 
425,286 402,318 
15 5,082 
det’: ‘O16 def4 589 
2,171 15,556 
58,130 65,277 
31,442 122,145 
270,551 299 820 
14,969 7,748 
370,921 275,479 
1,243 1,957 
19,569 450 
103,978 74,579 
1,004,272 838,842 
20,655 22,147 
p101,714 p105,262 
P1,063,433 p805,457 
1,800 1,162 
14,913 10,724 
2,199,596 2,315,356 
30,317,769 27, — 234 
35,457 3,888 
404,838 283: 341 
802,713 298,555 
6,937,490 4,193,148 
171,055 114,655 
524,032 309 ,932 
y197,717 y120,728 
y1,512,658 1,292,759 
243,118 122,231 
487,962 185,007 
1,368 ,202 603 ,738 
97 ,050 128,405 
1,556 646 956,471 
8,760 3,408 
38 ,065 19,762 
def4,534 3,816 


48,676 


46,059 





Current 
Year. 
Roads. $ 

Ww a Central. .. _May 602,403 
uly 1 to May 31-_----- 6,506 ,698 
nah... & Tennille_ ™ --May 812,703 
July 1 to May 31--.-.-- $191,898 
Yazoo & Miss Val_a_..June 716,168 
July 1 to June 30_..... 8,671,251 





——Gross Earn’gs. 








—=———— 
ie ra Year. 
$ 
594,899 208,975 
6,085,119 2,380,492 2,506,935 
$12,531 2,166 |e 439 
$178,484 68,539 ga 43? 


564 347 96,051 
8,670,245 1,312'269 1,917'905 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
c In 1904-05 Subway was operated only from Oct. 27 on. 


d For June 1906 taxes and rentals amounted to $200,194, 
in 1905, after deducting which net for June 1906 was $2, 404 388, 
From July 1 to June 30 net after deducting taxes and Tentals 


$1,503,436. 
8 $27, 202, 261, against $20,638,206 last 


$189,374 
against 


year. 


h For June additional income is $6,089 this year, against $6,048 last last 


year, and from July 1 to June 30 additional income is 


against $58,651 last year. 


$58 03. 


k For June additional income is $17,088 this year, eget $31,421 last 


year, and from July 1 to June 30 additional income Is 


against $147,987 last year 


188,486 this year, 


m Expenses include $27,500 for new equipment. 

n These figures represent 30% of gross earnings. 

o Including other income, total income (exclusive of results of coal com. 
panies) for May Is $862, 988 in 1906, against $1, _ 158 in 1905, and fo 


riod from July 1 to May 31 is $11, 433. 551 in 19) 
Deductions from total income’ for additions and improve 


fn 1905. 


» against $11,696,456 
rovements 


were $82,180 in May 1906, against $115,917 in 1905, and from July 1 to 
May 31 were $1,181,854 in 1906, opines $1,190,216 in 1905. 


p For June additional income was $6,709, a 


gainst $6,079, and for July 1 


to June 30 additional income was $25,077 in 1906 agalnst st $17,897 in 1905, 
ast 


s Includes $446 other income for May 


from July 1 to May 31, $5,148 this year, 


v For May additional income and net profits from coal, 


1906, against $ year, ani 
against $4,331 ieee year 5 
&c., were $53 


this year, against $25,737 last year; and from July 1 to May 31, 8793800 


this year, against $606,318 last year. 


Interest Charges and Surplus.—The following roads, in 


addition to their gross and net 


earnings given in the fore- 


going, also report charges for interest, &c., with the surplus 
above or deficit below these charges. 


—Int., Rentals, &c.— 


Current 
Year. 
Roads. $ 
Bangor & Aroostook. -_June A :772 
July 1 to June 30__-_-.-- 65,284 
Boston & Maine— 

Apr 1 to June 30 2,113,887 
Jan 1 to June 30. - 4,188,031 
July 1 to June 30 8,294,714 


Boston Revere B'ch & Lynn— 
Apr 1 to June 30____-- 5,608 
Jan 1 to June 30__-_-- Z 


July 1 to June 30_. 62,192 
ao “x & Saco River_June 543 
July 1 to June 30_.-..-. 6,516 
Buffalo & Sus pemogne.iey 48,217 
July 1 to g ree 359,634 
Gittheamieeniemaienn. June 28 ,008 
ome New England— 
Apr 1 to June 30_._.-.. 56,756 
Jan 1 to June 30....-.. 112,808 
July 1 to June 30__...-. 216,697 
os of New Jersey. seed b513,958 
July 1 to May 31____..b6,611,792 
Chicago Great Western 
July 1 to June 30 . 2,060,167 


Copper Range- ----- June 8,437 
July 1 to June 30____ 101,250 


Cornwall & Lebanon... -..June 4,123 
July 1 to June 30._-..-- 49,823 
Denver & Rio Grande.._May 338,647 
July 1 to May 31-. . 3,796,609 
Delaware & Hudson— 
Apr 1 to June 30____-- 773,320 
Jan 1 to June 30__-_- 1,523,746 
July 1 to June 30. . 3,013,587 
Del om & Western— 
4 ; to June 30_...--. 615,232 
1 to June 30..._.. 1.230,464 
_~% 1 to June 30....--. 2,448,771 
Syracuse Bingh & N Y 
pr 1 to June 30...... 46,077 
Jan 1 to June 30...... 2,362 
July 1 to June 30_...--. 188 ,628 
Detroit§Toledo & + endl 
July 1 to Mch 3 877,179 
oo. 1. - & Atl... Jane 95,942 
Jul to June ---- 1,165,765 
Duskkk p- Vall & A 
Apr 1 to June 30_..... 3,546 


Jan 1 to June 30....-.- 7,092 


July 1 to June 30....-.. 12,847 
Genessee ® bg yoming— 
Apr 1 to June 30_._.-- 7,000 
Jan i to June 30_.__.- 14,419 
July 1 to June 30_._.-_- 28,119 
Georgia RR-....-.-..-- June 450,787 
uly 1 to June 30.-.... a618,721 
Gulf & Ship < yy ee ed ae 
July 1 to June 30_..... 305,784 


Hocking Valley__-.... June 1 ‘073 
July 1 to June 30__-- 223 
Interborough R T Co— 
Elevated Division— 


Apr 1 to June 30...... 1,769,458 
Jan 1 to June 30_...--. 3,510,859 
July 1 to June 30_...-.- 7,045,553 


Subway Division— 





Apr 1 to June 30...... 532,513 
Jan 1 to June 30_...-. 1,036,093 
July 1 to June 30_...-.- 1,795,830 
Total both divisions— 
Apr 1 to June 30._..... 2,301,972 
Jan 1 to June 30_._.-- 4,546,953 
July 1 to June 30...... 8,841,384 
Kanawha & ——e- .June 19,251 
July 1 to June 30____.- 237,734 
Lake Shore & Mich ae 
Apr 1 to June 30 1,779 .999 
Jan 1 to June 30. ~ 3,429,999 
July 1 to June 30 6,839,999 
Long Island— 
April 1 to June 30_._. 6 5,772 
Jan 1 to June 30____ 1,132,212 


July 1 to June 30 - 2,295,836 


—Bal. of Net E’ngs.— 
Previous 


Previous Current 

Year. Year. Year. 

$ $ 
46,660 24,280 23,022 
558,835 286,594 223,524 
2,049,009 2218,298  7584,695 
4,099 ,990 274,570 7139,442 
8,161,236 22,188,204 22,019,857 
14,927 26,472 71,576 
29,735 2zdef6,106 rdefi5,195 
60,196 236,021 718,242 
543 1,488 2,807 
6,516 8,699 10,034 
20,153 29,438 234,413 
214,691 27265,608 17296,391 
27,632 18,856 28,143 


48 ,292rdef139,608 zrdef47,525 
95 ,286zdef119,215 zrdef70,908 


194,803 27,522 rdef86,492 
b701,252 232,705 276,672 
2 06,773,350 3,584,027 3,063,512 
2,063,218 695,326 191,400 
8,437 18,011 20,125 
101,250 157,916 155,872 
4,173 14,139 15,604 
48,647 188,524 83,183 
344,394 d314,674 195,239 
3,786,820 43,345,706 42,611,682 
707,989 115,409 442,348 
1,452,399 425,077 — 597,624 
2,925,649 1,659,669 1,760,068 
617,981 365,887 — 955,244 
1,235,960 1,130,977 1,655,510 
2,473,866 2,853,808 3,650,139 
46,335 40,614 133,354 
92,635 140,918 209,648 
188,501 322,212 354,999 
581,527 2216,388 725,851 


89,642 sxrdef6,106 zdef25,112 
1,076 ,434def.156, "33ede!, 206 ,553 


3,546 zdef19,546 1,276 
7,092 xdef20,795 edets’ 087 
17,080 zdef10,684 257 ,290 
6,850 6,555 10,862 
13,986 2,274 1,442 
28,405 20,028 23,155 
251,094 zrdef26,685 712,036 
a616,608 2£176,778 2137,039 
26,486 228 ,825 £24,479 
306,926 2401,274 7179,449 
120,544 2167,782 £111,315 


899,692 21,772,934 £1,427,85! 


1,694,329 2423,155' 21198,735 
3,411,913 2647,898  1292,707 
7,009,513 2689,759  17951,393 


228,236 2563,495  7503,208 
464,434 71,447,890 271,138,334 
c639 589 12,479, 128 cr1,330,529 


1,9 56 2986,649 2701,943 
31376, 349 22,095,787 71,431, ‘040 
7,649,104 73,168,886 cr2,281, 921 
22,470 
213,173 


c 
19 ,838 224,830 
306.170 


1,470,000 71,140,299 21,007,048 
2,910,000 22,415,982 22, "372,099 
6,090,000 74,511,846 14,478,880 


478,284 27150,651  2213,639 
942, '3732def426, '576xdef2 10,395 
2,027, 562rdef193,553 1156 .796 
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_-~ &- ew 
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—— 
“Gurvent"Brettoss Gurren “Precke “Gervent"Brevieus Curved “trolons 
Year. Year. Year. Yer. Year. Year. Year. Year. 
Roads. ‘ $ $ $ $ Companies. $ $ $ $ 
isiama& Arkansas_. June 11,259 13,241 222,959 221,287 | Ho 5 Co Elect > wateaned 2,187 ’ 

Louvuly 1 ve June 30_----- 153,666 141,351 7238,659 7206,815 1 to June 30_____- .18;751 13°791 4i'2i8 aeidie 

weaory . eae June 3,833 3,833 3,600 3,211 Kerstone Telephone ap June 26,670 #£....... 

Maryity 1 to ovens ~Seagia 79,001 74,983 41,220 25,330 y 1 to Sune 30...--- 6288,430  ______- 78.488 Se 
istee & Northeast--June 6,766 6,672 defi ,135 8,476 eK... Ab Ls Oo Corp...June 657 

Man’van 1 to Jume 30--.... 40,596 40,032 36,361 521522 San 1 to June $0... 5,273 6,130 40/640 a0 '434 
eral wp hem «----June 12,147 9,447 22,431 zdef98 | Minneap Gen Elect Go. dune 8,908 9,069 16, 

Minemly 1 to June 80------ 146,089 114,003 719:423 254,775 Jan 1 to June 30... -..- 53,732 57,285 140/980 117008 

urt Kan & Tex...June 382,471 367,292 74,812 def158,466 | Pocahontas cathe. dacs 15,315 14,587 

Missottiy 1 to June 30---... 4,500,548 4,261,365 1,244,052 842.010 July 1 to June 30.--__- eS |) ei, >> nada 
h Chatt & St L..,--June 153,025 151,326 133,887 17,374 | U S Telephone Co- ---__- June 13,082 10,9 

Nasnvuly 1 to June 30---... 1,794,531 1,800,608 971,537 759,797 | victor Fuel hie... ... June 420,140 417 on naan - on 

jew London ame July 1 to June 30.__._- 4227,740 191,140 ; : 

“em gre fume S0------ 4871 93.034 adetes.egs 22.990 | ——— « i a 
Jan* une 30.....-. ’ 'z 31 zdef59,5 c Charges here include renewal reserve 

. = | oe 30.--.-- 253:707 251 780edefi42 O02zdetl 15.208 d Includes sinking fund and preferred stock dividend. 

N i 1 vo June 30 pA tf 303, 118 286, 1325 2204907 799,169 az After allowing for other income received. 
jan 1 to June 30_____- Z314,535 2212,232 
july 1 to June 30_____- 1,512, pow 1,269,434 2722,665 72515,342 STREET RAILWAYS AND TRACTION COMPANIES. 

Bros wets sy fone tats ASG IS eget Poa : an 
July une 30_-_._- ; 1,187,500 1,281,277 | 

ee York 7 ; kaway = as ae ee | Latest Gross E. ngs. | Jan. 1 to 5 

r une 30_____- , 683 215,421 744,849 Road. | Week or | Current | P Previ 
jas 4 te June 30.....- 34,205 29,366 rdef36,688 29,753 Month. Year. Year. | = Year. 

Norfolk & Western_...June 353,207 334,207 603,444 552,127 } } 

July 1 to June 30______ 4,120,789 3,760,599 7,302,352 5,714,225] |. ean RysC ie $ $...| $ 

Reading, all companies. May | $68,500 $84,016 385,611, 1,071 419 | Aen aoe ta |tene 7. et 264-835) 878 437 

July 1 to May 31---_--- 9,553,500 9,724,174 7,428,547 9,393,131 Binghamton Ry_.__- \Ju ly _...-| 32,468 He 155,114 

Rio Grande the Sogd _May 8,334 8,334 9,311 8,004 | Birm Ry Lt & "Bower|Tuly Sisco | 159,928) 129,586! ar RY 
Dee 1 to May 31------ 50,000 50,000 41,510 28,009 Bosten Ba Ply St By ey o---- | 66,431) 60,347) 260,659 

RioGrandeSeuthern...June —_17,501 15,033 zrdef2,366 def ee See ----- 10,808) 10,229) -- ---@ ------ 
july 1 to June 30.___.- 214°350 © «198'619  32°323 ein Obs | peony ely + A yy) — AS e+  y 71 eee silliaehaaate 

Pui 3 inimiaie:.. aiiie > tem amie nie | Gent Penn Fraction. June 2.2.2} 61,869) 54.131) 264,937 
Me" 1 $6 dune 30°7-° 307331 400r9ng BERG H40-302 | ChartCon my Geciiyuly ---<-| $1722) 38-368 beaks 
July 1 to June 3 ---- 685,048 605,124 730,725 7331,017 Chicago & Milw Elec. (July ~--~-| 97.425, 67.263! 279236 

St Jos s Grand stoma. . May 21,428 21,744 4,672 14,216 | 4 Chic & Oak Park--|Ju uly ankne | 63,433) 62,282) 468 ,426 

July 1 to May 31_____- 231,639 234,536 203,492 40,409 Citizens’ By & pot Co- iguly poens | 13,069) 10,276, 00 dik 

Seaboard Air Line... - May 264,653 246,130 792,152 ec“ -->-- | tes] ganze! ase 

July 1 te May 3i---.-. 2,865,420 2,755,766 21,000,807 066.779 Cleve & SW Tr Co_--/July ----- | Seana] S4.288 poten: 

’ olumbus RR Co____|June ._-.-- | 17,644) 14,000, -..-.8 <<s--- 

Staten Island Ry Co— es | ~ Gas Light Co____- June bacee | 22608) TRGB ceckedy Rewwen 

Apr 1 to June 30...--- 7,520 7,682 1,821 73,204 Dallas Elec Corp’n___|June __--- OReee TENGE ..<usaade (“<deses 

Jan 1 to June 30_.___- 15,798 15,830 rdefi6, 554 zdef8.673 Detroit Mon & Tol_-. od" wh ‘Aug| 9/883! eee Tr LS ore 

July 1 to June 30____- 32,090 32,104 zdef25,764 zdef4,802 Detroit United Ry_--|2d wk Aug| 124,633| 107,423] 3,044,368 

Staten Island Rap Transit— : Daluth eos Ry....|2d wk Aug) 16,187) ¥ | 897 ,955 

Apr 1 to June 30______ 42,143 46,931 721,686 729,624 East St Louis & Sub_j|July --.--| 182,309, 144,173} 645,384 

Jan 1 to June 30_-___- 86,716 94,863 257,129 749,922 El Paso Electric__-- June «---- 82.183, 22,144; 137,193 
July 1 = June 30_____- 208,669 185,726 774,285 7136:734 Ft Wayne & Wabash) 

Menen Onnttel<...:—_. June 2,583 2,583 12.836 5.165 Valley Traction.__|June -_.-- 98,289 85,499) 426,156 
July 1 no mela 30 (998 30.997  339;923 244482 Georgia Ry @ Elec July wee 100 ae “ood 121,168 

Toledo & Ohio Central_June 43,023 37,741 273,534 746,009 Hart & Spring St Ry_|June -----| __-___| -_-._- 57,876 

July 1 to June 30_____- 467°590 4491229 7553'026 2430°373 Havana Elec Ry. -|Wk “Ate 19, v0. 707) v29,250) y893;820 

Toledo Peoria & West..July § 23,970 22,781 = def3,315 defé34 Honolulu Rapid Tr & 

Wesera NY @ Benga aaa Sess sisag=- fume 22) BART) AHH 1-3 
Apr 1 to June 30_..... 324,873 379,556 zdef81,755z2def250,040 Houston Electric Co_! June 51.158' 4 4 233,195 
Jan 1 to June 30_....- 644,685 627,860rdef156,723rdef430,932 ilinois Traction Co..|June 236,868| 189,083 1,094:713 

July 1 to June 30_-___- 1,228,015 1,191,876 2154,837zdef576,217 Indianap Col & So___| July 22678} 19,498 "110,617 

W'msport & No Branch. May 2,714 2,750 def7 ,248 1,066 Jackson Consol Tr-_-_-\July 17,550 15.997) 69 ,496 
July 1 to May 31-____- 31,493 31,054 17,183 15,005 Jacksonville Blec Co- June 26,846 Rett 161,61 

Wisconsin Central- ;--May 151,461 145,344 260,800 277, an City Ry t/ June 487 O03) 427 203 acer ats 
july 1 to May 3i----— 1,652/611 1,603:001 707,922 24871000 [high Vatey Sean (iay’ --.--| 78.408) 463 26,629 

a Includes read rentals (paid by lessee) and other deductions. ' ain Street Ry....|June ___-_| 13,144 11,260) 58,241 

» included in the fixed charges are expenditures for renewals, additions Madison 4 Int Trac--jJuly --.-- 8.250) th.7e8 — 
one. stad for perl oe " $0 zee 7 May 1: against $127,493 in — =~ 4y Oy tg July | 43,750 | 

», an r 0 ‘om J to & to $1 aiden Seee* Sel ee 

$1,488,590 In 1905. sbicigs sia as Cabin 1000, against Lighting Dent ----[Buly --<--) 301000) cas 1,287,400 

eIn ubway was operated o m Oct. 27 on. = ieee 006! "44: 817. 

@ These figures are after allowing for other income and for discount and Milw Elec Ry & Lt Co|July --~-- 903.006) 275.443 bh 
exchange. The sum of $10,000 is i every month from surplus and Milw Lt Ht & Tr Co. -jJuly ---- | 81.611) Ly hres ot on 
placed to the credit of the Renewal Fu Montreal Street Ry -=|Wie Pweg 18) 66,662, 59,232) 1,713,716 

e Charges include interest on debenture ‘stock. j Nashville Ry & Lt_--jJune --.--| | 112,930) 99,070) $48,085 

zAfter allowing for other income received. | a4 Suk Lent Go. Co} 6 July o---- | 443/831, 44,576) 190,42 

, Pee a a * ~--.--| 30 OSe 01 -...-- 
’ ' Niagara St C & Tor__|April -___- | 16,609} 14,576; 46,874 
Miscellaneous Companies. | Norfolk Ry Pere -| April vie 138-222) 52.342| 192,160 
——Gross Earn'gs———_ ——Net Earnings “path nme 6 Co-iduly .-..-| 108,868) 1084 nee 
Current Previous Current Previous | Northwestern Elev an ae | 173'029| 104/018, 808,065 

— a —. Year. | Oakland Traction Co_|April ~--_- 151/525) 122,246 : 

Buffalc aaa 3 - ame i 3 802 19,862 Oklahoma City Ry.” Ret 77772] “Ts's00| 14/093! ECM 
Oct 1 to Jume 30----.- com ok !- Reba 281,206 264,973 -gican Sect By. - = -- Apri = | 49°30) i9-foa! 3418 

Cumberland T pF Cs. bJuly 445,081 375,729 158.276 135,788 Peekskill Lt & RR... jJune _----| 15,219| 12,904 56,478 

to July 31_...-- 3,080,819 2,620,543 1,097,586 969,590 Pitts M’K & Green__July __-__| 26,615) 22,423) 100,328 

Edison I Electric ing co ‘Girock: Portland Rys Co_.__|June —__-- 144, 677) inne <-coe one 

ton, Mass)____.____. June 11,341 9,634 3,824 1,815 St Joseph (Mo) Ry Lt| i 

Jan 1 to June 30_--_-- 78,862 67,277 23,873 17,091 — Heat & PowerCo__|July ._.-- 75,038, 71,056! 414,233 

Fall River Gas Wks-a..June 28,331 28,406 10,367 10,131 Savannah Electric Co|June ----- | 58,224) 53,177| 275,463 

an 1 to June 30_----- 163,573 158,025 58,922 47,420 — 1 ee Saree [guly 144,112) 132,173) 1, 946 S08 
ieee Co Blect Co.-June 14.467 13,082 5,359 5,504 id rio “446| 35°76! : 

Jan 1 to June 30..-... 110/626 96,077 54.069 48.763 Tampa, Electrh 4 {Golyune 86/667! 33'543| 386 87 

Hud Riv Elec Pow ae ens 69,147 54,043 28,961 24,852 Toledo Rys & Light_|July 180/969) 171,994 1,143,471] 1,067,788 
July 1 to June 30_-_--. 833,886 629,329 392,250 264,875 Tol Urb & Inter Ry__| ‘July 30,945) 27,092! 166,678 

Keystone Teleph Co.-.June 74,603 -....-- a ee | Toledo & Western. - - 588; 17 72 63.568 

aly 1 to June 30.----- a ....... 366,915 _...... ' Toronto Rell 1,781,002] 1,581,483 

Low ei Elect Lt Corp_a_June 19,734 19,378 4,385 3,398 Pn Ay ot 2 3,333,907] 2,790,812 

_ Jan i to June 30--_--- 134,923 122,310 45.918 45,564 . United Rys of S F___|July ~_---/504,023) 576,863; = _____- prec 
Milwaukee Gas Lt Co..July -.---- -.-.-.- 74,648 63,547 | United Rys of St L | 61; 5,194,488] 4,772,949 

POR De Eiiecces —Scdduo. \ <enocn 540,897 451,827 | Wash Alex & Mt Yer. =|July ees | 27, 176) 20,421 158 ,941, 141,587 
Minneap Gen ElecCo_a_June 58,303 52,145 25,790 +—_.24,071 | Whatcom Co Ry & 

Jan 1 to June 30.----. 387,627 346,681 194,721 174,291; ©®--------------- “sane eres 20,310, ee res Baw 


523,516 85, 316 


129,465 , 





Pacific Coast lice eiasienmnieas a May 458 ,348 
uly 1 to May 31-.-.-.--.-. 5,820,565 5,580,119 1,259,526 1,138,695 | 

Poc ahontas Collleries-..June — --- --- a i 24,490 20,840 
tly 1 to June 30__-__-- as% ’ Sie 417.660 oobeene 
C Ss Te lephone Co_b____June 33,594 29,170 20,835 15,062 
Victor Fuel Co_b_-__-- June 190 ,887 135,930 31,690 13,117 
July 1 to Jume 30...-.- 2,187,286 1,562,287 484,740 210,216 
Wilkes- Barre Gas &Elec.July 21,158 19,124 9,776 9,609 
Jan 1 to July 31__-_- 177,844 148,009 79,811 72,402 

a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

Miscellaneous Companies. 
—Int., Rentals, &c.— —Bal. of Net E'ngs.— 
Current Previous Current Previous 

Year. Year. Year. Year. 
Companies. 3 $ 3 $ 
Cumberland T & T pA --Jduly 32.750 22,725 125,526 113,063 
Jan 1 to July 31-..-..-.. 160,422 120,198 937,164 849,392 
Edison ietiete il Ae neat 

ton, Mags) .......... June 741 729 3,083 1,086 
Jan Tt % June 30_...-. - 4,386 4,079 19,487 13,012 
Fall River Gas Works. -June 514 227 9,853 9,904 
Jan 1 to June 30.....-. 3,592 1,686 55.230 45,734 


a Figures for t the e month in both years include eer of hy 4 Scranton 
Ry., acquired Jan. 1 1906. b Total is from March 1. c These fi are 
gt a yay compan d These are results for nisin line. f Decrease 
in 1905 due to strike an boycott. h These are early preliminary returns; 
p Bann a due to earthquake and fire. k Decrease due to Lewis & Clark 
Exposition last year. y Figures for both years now in American Bt... 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest stat tement of 
this kind will be found in the issue of July 28 1906. The 
next will appear in the issue of Sept. 1 1906. 


——Gross Earn'gs——-- ——Net Earnings—— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ $ 

ee ~é Ry Co___ July 32,468 31,611 18,804 18,009 
an 1 to July 31. -- 170,874 155,114 82,065 74,525 
seiaian “ Plym St Ry June 10,808 10,229 4,331 2,606 
Cape Breton Elect Co..June 21,302 17,971 8,814 4,158 
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——Gross Earn'gs 


Roads. 
Columbus RR Co June 
G Co. June 
Coney Isl & Gravesend. b— 
Apr 1 to June 30 
Jan 1 to June 30 
July 1 to June 30 


Dallas Elect Corp_a__June 


Duluth St Ry_b July 
Jan 1 to July 31 - 


East St L & Sub July 
Jan 1 to July 31-_--. 
Georgia Ry & El Co_._July 
Jackson Consol Tract. -_July 

May 1 to July 31 
Long Island Electric. b 
Apr 1 to June 50 
Jan 1 to June 30 
July 1 to June 30 


Milw Elect Ry & Lt_b__July 


Jan 1 to July 31 
Milw Lt Ht & Tr. July 
Jan 1 to July "si 
images Le ty &. Se 4 ,- tay 


New ae te & roy ‘- o...July 
Jan 1 to July 31__--_-- 


N Y & Long Isl Trac. b— 
Apr 1 to June 30 
Jan 1 to June 30_. 

N ¥ & Queens County. b— 
Apr 1 to June 30. 
Jan 1 to June 30. 
July 1 to June 30. 


North’'n Ohio Tr & Lt_a_July 
Jan 1 to July 31_. : 


North’n Tex Tract Co. _June 


Pin ek wt 6 "b's. bJ'ly 
1 to July 31 


PEN nab Ry_ b— 
Apr 1 to Fane 30 
Jan 1 to June 30_____- 
July 1 to Jan 30__..-. 
Staten Island Midland bp— 
Apr 1 to June 30 . 
Jan 1 to June 30 
July 1 to June 30 
Lane Rys & Lt >. a_Ju 
an 1 to July 3 


Ww sini Oo Ry & “ ._.June 





a Net earnings here given are after deducting taxes. 


Current 
Year. 
$ 

17,644 
1,892 
10,827 


12,990 
46,950 


88 ,82r 


75,470 
431,708 
182,309 
970 ,236 
237,100 


17,550 
44,054 


53,994 
83,366 
183,801 
302,096 
1,953 ,962 
81,611 
374,434 


300 ,885 


2,494,670 


443,831 
3,342,919 


58,400 
98,194 


244,114 
410,011 
839,731 


104,454 
565,510 
73,032 
26,615 
123,098 


228,743 
420,930 
868 642 


57,428 
87,704 
194,674 
180,969 
1,143,471 
20,310 





Previous 
Year. 
$ 


14,900 


1,893 


10,562 
12,401 
45,857 
76,921 
64,460 
369,203 
144,173 
845,384 
202,994 


15,997 
38,110 


50,012 
74.301 
161,299 
275,442 
1,817,900 
70 658 
327,483 


257,827 


2,181,818 


40,454 
55,440 


221,097 
356,371 
735,691 
100,049 
525,527 

57,849 

22,423 
100. 328 
194,957 
699,720 


167, 910 


171,994 
1,067,788 


14,964 





Net Earnings—— 


Current Previous 
Year. Year. 
$ $ 
6,283 5,270 
268 774 
4,950 3,744 
2,517 1,515 
20,910 17,021 
33,979 30,701 
42,480 34,424 
207 243 171,701 
94,798 81,980 
478,039 472,595 
122,799 109 ,556 
8,763 8,020 
20,117 17,511 
15,460 18,919 
12,22 17,042 
53,098 47,011 
155,279 148 ,483 
966,933 908 506 
54,827 46,543 
224,604 181,002 
139,723 121,508 
966,315 786 979 
179,146 ed 
1,537,766 ave 
28,357 14,244 
43,493 16,876 
87,121 84,460 
117,189 112,451 
275,384 290,514 
53,565 51,024 
257.149 239,585 
27,634 26,557 
15,848 11,294 
57,153 65,679 
SURG  atiaauwae 
313,411 201,930 
20,754 def3 ,309 
21,708 def8 ,497 
50,415 16,146 
91,323 87,121 
544,979 519,178 
6,345 4,660 


b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 


—Int., 


Roads. 
Binghamton Ry Co__--_July 
Brock & Plym. ._-. .June 
Cape Breton Elect Co__June 
Columbus RR Oo... ___ June 

Gas Light Go._..__._June 


Coney Isl & Gravesend— 
Apr 1 to June 30. 
Jan 1 to June 30 
July 1 to June 30 


Dallas Elect Corp ---.-...June 
Duluth St Ry--- ....July 
Jan 1 to July 31 nes 


Jackson Consol Tract. __July 
May 1 to July 31 Aeee 


Long Isl Elect Co— 
Apr 1 to June 30_____. 
Jan 1 to June 30_____- 
July 1 to June 30_-_ 


Montreal St R: July 
Oct 1 te Saiy 31 eae 


New Orl Ry & Lt Co_. July 
Jan 1 to July 31 ‘ 


Y & Long Is! Tr Co— 
Apr 1 to June 30_____- 
Jan 1 to June 30. < 


NY 2 Queens County Ry = 
pr 2? to June 30_____- 
jan 1 to June 30- 
July 1 to June 30- 


North’n oe Tr & Lt._July 
Jan 1 to July 31____-. 


North’n Tex Tract Co. _June 


Schenectady Ry— 
Apr 1 to June 30_- 
Jan 1 to June 30_. 
July 1 to June 30_- 
Staten mind Midland— 
Apr 1 to June 30_____- 
jan 1 to June 30__...- 
July 1 to June 30... __- 
Tol Rys & Lt Co_.____July 
Jan 2 to July 31____- 


Whatcom Co Ry & Lt CoJune 


Current 
Year. 
$ 
7,725 
1,832 
4,251 


1,889 
105 


248 
406 
1,007 
18,350 


17,876 
122,930 
2,879 
8 637 


9,150 
17,971 
36,388 
55,802 

374,810 
161.450 
1,077,736 


14,403 
28,153 


50,924 
101,687 
203 ,984 

22,738 
158,810 

9,942 


Rentals, &c.— 
Previous 


Year. 
$ 


7,281 
1,749 
4,401 


1,914 
105 


170 
6,209 
12,578 


18,262 


17,361 
117,940 


5,547 
6,117 


51,609 
101,770 
201,577 


23,267 
160,869 


10,327 
43,567 
169,865 
18,661 
32 ‘061 
58,861 


43,106 
296 ,921 


2,229 


& After allowing for other income received. 





—Bal. of Net E’ngs.— 


Current Previous 
Year. Year. 
$ $ 
11,079 10,728 
2,499 857 
4,563 def243 
4,394 3,356 
163 6 
25,057 23,702 
22,714 xrdef4,439 
r20,978 74,924 
15,629 12,439 
24,604 17 ,063 
84,313 53,761 
5,884 5,224 
11,480 9,340 
26,594 29,983 
rdefi ,357 xrdef609 
217,714 711,698 
83,921 88 ,757 
591,505 555,060 
OS eS" 
Gee knee. 
714,155 78,913 
215,654 711,105 
r40,149 734,560 
222.506 714,464 
783,860 298,978 
30,827 27,757 
98 339 78,716 
17,692 16,230 
27 A437 224,869 
Se) 8366<dneins 
7111,661 k60,760 


zdef202 rdef23,893 


zdef11,342 rdef41,460 


xdef5 ,780 xrdef40,577 


48,538 44,015 
248,473 222,257 
2,587 2,431 


ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the “Railway and Industrial’ and 


sections. 


“Street 


Railway” 








This index does not include reports in to-day’s “Chronicle.” 


Ratlroads— Page. Industrial Compantes—(Con.) Pe 
Bangor & Aroostook .....-- 879 Canadian Westinghouse A od 
Boston & Maine_. ..... 876 Chicago Pneumatic Tool @ mos. ) a 
Buffalo Rochester & Pitts..320, 328 Colorado Fuel & [ron____ 377 
California Northwestern....... 271 Colorado Industrial _ a” 378 
Canadian Pacific. - - - - vais 376 Consolidated Rubber ‘Fire_ _ 378 
Central of Georgia. 377, 383 Crow’s Nest Pass Coal Co ~ 356 
Cleveland Akron & Columbus_- 152 Dominion Iron & Steel _. 20 
Gulf & Ship Island -----.--..--- 877 Electric Co. of America ~ 321 
Hocking Valley (preliminary Galveston Wharf - - 322 

statement) -____. “a 209 Kings Co. Elec. Light & Power. 213 
Louisiana & Arkansas_____ 377 Marconi Wireless Telegraph Co. ~ ~ 
Missouri Kansas & Texas_- 376 of America___ ne 
Nashville Chattanooga & St L__ 376 Nova Scotia Steel & Coal. ~ 210 
New York Ontario & Western 376, Page Woven Wire Fonce (bai.sh) 329 
Norfolk & Western-----.- 376 Pittsburgh Plate Glass Co 269 
Southern Pacific_ --------- 367 Pocahontas Collieries Co. (of Va) 279 
Southern Rallway | MERE AE 267 Securities Co of N. Y. oe ~sheet) 27 
Union Pacific __..........-- . 376) Southern Cotton Oll___ cee 

Industrial Companies Toronto Electric Light_ 321 
American ‘Agricultural Chemical 377 Union El. Lt & P. Co. (St. Louis) 269 
American Cereal (bal. sheet)... 321 United States Envelope. 378 


er. De Forest Wireless Tele- 


graph (statement July 1906). 211 
American - British Mfg. Co.... 268 
American Iron & Steel Mfg. Co. 268 
American Thread Co- 268 
British Western Electric & Mfg. 320 


Brunswick Dock & City Impt. 


f Ae 322 
California Wine Ass‘n (bal. meet 269 
Calumet & Hecla Mining- -- 209 
Canadian General Electric____- 321 


United States Steel (6 months) _ . 267 
Wells Fargo & Co. (off. statem’t) 268 


Westinghouse Electric & Manu- 
facturing (6 years)______209, 320 
Wolverine Copper Mining ise Se 


Street Railways— 
Kansas City Railway & Light__ 319 
Metropolitan Soonsttien (balance 
sheet March 3 -- 182 
West India Electric Co., a... 152 


Louisville & Nashville Railroad. 
(For the Year Ending June 30 1908.) 
The results for 1905-06, as compared with previous ye ars, 


were as follows: 


Earnings and Erpenses. 

















1905-06. 1904-05. 1903-04, 1902-03. 
Gross earnings - - - - - . .-.438,008,996 38,517,071 36,943,793 35,449,378 
Operating eee. ex- 
cluding taxes- ~~~... ..- 30,933,464 26,490,021 25,141,548 23,970,813 
Net earnings. ___.__-.-- 12,075,532 12,027,050 11,802,245 11,478,565 
Per cent of expenses to 
ER (71.92) (68.77) (68.05) (67.62) 
Income from investment, 
SSS Ser 1,713,871 1,731,277 1,635,154 1,122,493 
Total incone_ 13,789,403 13,758,327 13,437,399 12,601,058 
Disbursements— 
i ricek mg aati ta He 2s 141,515 985 365 921,700 $44,474 
= Ee Se ah aren 5,601 ,93 > ,.358 ,042 5,347,297 4,918,145 
ie 168,240 118,061 265,931 265,931 
Sinking fund ‘(@ee...... 213,350 166,750 146,600 144,400 
&N aaseae > 104,424 130,452 67,700 89,905 
Miscellaneous Ey ee 64,471 aoe 127,155 
Is cat aier dd Katee (6) 3,600 ,000 (6) 3,600,000 (5) 3,000,000 (5) 5.000,000 
Total disbursements -_ 10, 893, 934 10,427,501 9,749,228 ».390,010 
Balance, surplus_........ 2, 2,895,469 3,330,826 3,688,171 3,211,048 
—V. 83, p. 380 155. 
Chicago Great Western Ry. 
(Statement for Fiscal Year Ending June 30 1966. 
The results for the year ending June 30 were: 
1905-06. 1904-05. 1903-04, 1902-03. 
Gross earnings. -- . - ----.- $8,573,148 $7, 377,711 $8,023,870 $7,823,191 
Operating expenses ----- 5,817,655 5,123,093 5,904,057 5,434,632 
Net earnings .$2,755,493 $2,254618 $2,118,617 $2,388,559 
Charges, including taxes. 2,060,167 2,063,218 1,975,954 1,812,319 


~ $695,326 


Balance for pref. ‘‘A’’. 
~ (5) 568,620 


Div. on pref. stock “‘A’’. 





$576,240 


$191,400 $142,662 
( @) 568 ,620 


24) 284,310 





Balance, surplus. - - $126 706 


—V. 82, p. 1437 


$191,400 df.$141,648 $7,626 


Central of Georgia Railway. 
(Report for the Fiscal Year Ending June 30 1906. 

The complete text of the remarks of Presidemt J. F. 
Hanson and comparative tables of earnings, income account, 
etc., for four years were given in the “Chronicle” last week. 
Below will be found comparative statistics obtaimed from 


the full report now at hand. 


The character of the rails in main track owned and leased 
(including 2.73 miles of second track operated) follows: 


WEIGHT Papi STEEL RAILS IN MAIN TRACK. 


Pounds— 80 
June 30 1906, miles.504 
June 30 1905, miles.481 iol 123 
June 30 1904, miles.389 103 136 
June 30 1903, miles.316 104 138 


= cams 63% 6144 6044 
85 23 4 8 
401 90 2 612 1% 29 1,880 


24 
422 100 21 662 18 29 1,880 
447 «(117 22 654 WW 31 1,847 


56 Var. Iron. Total. 


The changes in equipment during nine years appear from 


the following: 


On Hand June 30— 1896. 
Rar 211 
Passenger-train equipment... 206 
Freight-train equipment. -.--. 4,785 
Service equipment------.--_-- 255 





1903 1904. 3905 1906, 
223 249 253 252 
209 22 229 230 

6,336 7,280 7,805 9,047 
221 221 263 415 


Earnings.—Operations, earnings, balance sheet, etc., were: 
Operations and Fiscal Results. 


1905- “vo 
Average miles operated_ 

Operations (revenue traffic ans 
Passengers carried _--.-. 3,636,365 
Pass. carried 1 mile-_ -- 112,175,658 
Rate per pass. per mile. 2.455 cts. 
Rev. fgt. (tons) carried_ Pe 675 596 
Rev. (fgt. (tons) car. 1m701.066,873 5 


Rate per ton per mile__. 1.104 cts. 
i on (tons) . 21 
Earn. p. fgt. train _- $2.4393 


Earn. or pass. train 
Earn. per mile of Tend. 
—V. 83 p. 377 379 383 93. 


1904-05. 1903-04. 1902-03. 
, 865 1,845 
3,242,110 2,904,051 2,670,128 


2.370 cts. 
3,955,147 
77,561,852 


101 319,130 90, 440 464 84, 545,324 
ry 365 cts. 2.393 


4,008,111 3 928,37 75 
95,231,752 er 5: tt 313 5 


1.144 cts. 13.cts 1.091 cts. 
208 187 188 
$2.4213 $2.14 $2.1039 
$0.9789 $0.8987 $0.8464 
$5,397 22 $5,039 41 $4,968 08 


Detroit Mackinac & Marquette RR. Land Grant Bonds. 
(Statement of Trustees Jan. 1 1905 to Jan. 1 1906.) 
The receipts and disbursements from Jan. 1 1906 to Jan. 1 


1906 were: 
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|_ Offsets— 
fan. 1 1905-.-------- 42,020 | Paid—Land department... $19,200 
tracts and deeds.--- 321,016) Interest on bonds... _._-- 108,045 
On fimber RL, chin disidd-<ise 59,715 | Tax account. ___..-_-_._-- ‘561 
On Oe on contracts ----- 11.495 | Canceled bonds_-_-_-_-_-- 223/000 
‘Other interest. ----—- ~~~. - 2,400 | Bills recelvable -----~--.---- 88,343 
Discount on $223,000 bonds Miscellaneous- - - -.--.--.-.--- 721 
purchased - senoesas == “cs Cash tn bank Jan. 11905... 34,299 
ee pane.------..-.. 8,000] 
nc beduindeese $498,108] Totel.................- $488,168 
The acreage sold and unsold to Jan. 1 1906 was: 
r of acres in original grant, after deducting 20,017 acres to 
uonstruction COMPRES 2 cn cn swan nrnsseanntnsetassccessecs 1,307,129 
Number of acres deeded (consideration $1,864,631) _.........-.- *. 1,115,069 
aq Number of acres under contract (consideration, $50,831)... .-- 9, 


Number of acres applied for, part paid 
NES ite ota inadwuawiderdbancudnecwaye hac 1,124,778 
somber of acres unsold 182, 


es Mineral rights are reserved on 94,134 acres sold in Marquette County. 

In addition to the unsold land, timber and reserved min- 
eral rights, there is the Armenia mine and several mining 
options, and mineral possibilities in the lands unsold. Of 
the bonds (originally $4,560,000) there were outstanding 
$1,432,000 on Jan. 1 1906.—V. 82, p. 804. 


Railways Company General. 
(Report for Fiscal Year Ending June 30 1906.) 
The shareholders will vote Sept. 17 on a proposition to 
decrease capital stock of company from $900,000 to $700,000. 
President Evans R. Dick says in substance: 


At a special et held Sept. 18 1905 the stockholders voted to reduce 
the capital stock to $900,000 by canceling stock owned by the compan 
purchased in conformity with the laws of New Jersey. Concurrent with 
said cancellation the value of the securities of the company was marked 
down to the extent of $149,903, and they are now carried on the books 
at what your board considers a very conservative valuation. 

During the past year the Elmira & Seneca ke road and the Michigan 
Traction Co. were sold at satisfactory prices. 

“During the past year the company has purchased at a discount 20,000 
shares of its stock, which will be canceled by votes of the special meeting 
of stockholders called for Sept 17 1906. With this cancellation the capital 
will be reduced to $700,000. As the securities owned by the company 
are marked down as far as it is proper to mark them, there will be left 
$193,389 as a total to the credit of the surplus account after the proposed 
reduction in capitalization. ‘Through the sale of the properties above 
mentioned the company has been enabled to make a large reduction in 
its working force and salary account.”’ 


Earnings for Fiscal Year Ending June 30. 














1905-06. 1904-05. 1903-04. 1902-03 

SI in ode 2, ke sits deities $135,512 $38,214 $45,901 $75,532 
Operating expenses- ---- 15,916 14,473 7,482 7,445 

I i oust ate alia $119,596 $23,741 $38,419 $68 ,087 
Previous surplus..-.-.-- $148,118 $124,376 $85 ,957 $17,870 
Total surplus........... $267.714 $148,118 $124,376 $85,957 

Balance Sheet as of June 30 

Assets — 1906. 1905. 1904. 1903. 
DF $46,953 $17,006 $84,639 $30,076 
Due from subsidiary cos - 483 64,187 60,990 108,419 
Bonds of subsidiary cos-_-_ 722,500 830,500 787,300 593,132 
Capital stock subsid. cos-_ 22,205 264,695 242,723 256,090 
Other securities owned --_ 180,352 66,470 284,459 120,825 
Furniture, fixtures and 

sundry securities--_-_--- 126,334 3,443 26,410 188,231 
Capital stock with trustee -_.._-. 34,000 34,000 34,000 
Unpaid stock subscrip... ---.-.. 26,000 28,000 28,000 
Loans on collateral...... -.-... a —« .waseen. -> eeeee 

brine OE So ae $1,098,827 $1,346,118 $1,548,522 $1,358,677 

Aabtlities— 

Capital stock........... $900,000 $1,198,000 $1,200,000 $1,200,000 
Due banks and bankers-- _ -jreorrrtee 224,145 72,719 
| eee 117,811 148,118 124,377 85,957 

en ae $1,098,827 $1,346,118 $1,548,522 $1,358,677 

Directors: Evans R. Dick, L. Leroy Chinn, David M. Minzesheimer, 


George S. Graham, T. D. Rhodes, F. J. Lisman, H. C. Winchester, Charles 
H. > oc D. A. Hegarty, R. P. Buell, Thomas R. Patton Jr.—vV. 81, 
p. bs 
Consolidated Cotton Duck Co. 
(Report for Halj-Year Ending June 30 1905.) 

The results for the half-year ending June 30 1906 compare 
with previous periods as follows: 

Siz Months Ending.—————-—— 

June 30°06. June 30°05. Dec. 31 '05. Dec. 31 "04. 

















Income from sales. _ -_.- $5,110,296 $4,625,241 $4,643,631 $4,183,934 
Tncome from oth. sources 40,287 35,595 53,549 34,762 
$5,150,583 $4,660,836 $4,697,180 $4,218,696 
Cost of materials, labor, 
supplles, &c_--_.__- $4,368,290 $4,093,093 $4,045,057 $3,802,515 
Current interest and gen- 
eral expense_____._.- 151,493 153,872 135,447 153,249 
Net earnings_-_--__-- $630,800 $413,871 $516,676 $262,932 
Deduct int. on bonds of 
constit. cos., incl. 1st 
mort. bds. of Mt. Ver- 
Vernon-W oodberry 
Cotton Duck Co-___.- 188,225 188 ,375 188,225 188 ,375 
Balance, surplus. -.-- a$442,575 $225,496 $328,451 $74,557 


a Of this amount $96,935 has been charged to depreciation account. 

Note.—Of the $442,575, $180,463 is derived from the operations of the 
United States Cotton Duck Corporation and $262,112 from the operations 
of the Mount Vernon- Woodberry Cotton Duck Co.—V. 82, p. 1103. 


National Enameling & Stamping Co. 
(Report for Year Ending June 30 1906.) 
President F. G. Niedringhaus says: 


-. ou will remark an appreciable increase in the undivided profits. While 
bills and accounts payable are larger than at the close of the previous 
ie ! year, this is more than offset by the increase in the merchandise on 

and, the accounts receivable outstanding, the redemption and cancellation 
of first mortgage bonds to the amount of $250,000, and expenditures 
= extensions and additions to the property, the latter necessitated by the 
ereteod volume of business. We believe t hat the plants of the company 
i ve now reached a point of efficiency which insures substantial economies 
—— cost of handling of its products, and confidently look for a material 
= uction of the floating indebtedness during the present fiscal year, all 
tade conditions being most satisfactory. 


The results for the year ended June 30 1906 compare with 




























1905-06. 1904-05. 1903-04. 
Gross profits, after charging cost 0! 
materials, wages, salaries, selling ex- 
mses, taxes, Operating expenses, 
Bad BN, BOn.- ci cescnccceiecend $1,576,396 $1,460,267 $1,528,366 
Deduct— 
Remuneration of officers, &c_- -- $91,927 $95,000 $95,000 
Repairs and renewals, &c--- -- 441,880 394,022 352,244 
ON Parr eee ee 171,616 133,435 142,633 
Property accounts and miscellaneous... ---.--- 20,166 54,434 
Total $642,623 $644,311 
Net profits 817,644 $884,055 
Divs. pref. stock (7% per annum 598 ,262 598,262 598,262 
Dividends common stock.........--.  ------ (24%4)389,795 (4)623,672 
Total dividends... .............. $598 ,262 $988,057 $1 221,034 
Ctnbditintndcses anand dele sur.$272,711 def.$170,413 def.$337 ,879 
Brought forward from prior year. ----. 585,338 1,005,751 1,343 ,630 
Undivided profits...............-. $858 ,049 $835,338 $1,005,751 
BALANCE SHEET JUNE 30. 
1906. 1905. 1906. 1905. 
Assets— $ Liabilities— $ $ 
Plant, good Pref.stk.issued 8,546,600 8,546,600 
will, etc....24,263,459 24,029,762/|Com.stk.issued15,591,800 15,591,800 
Materials and Mortgage debt 1,500,000 1,750,000 
supplies...- 4,215,878 3,932,338/ Bills & accts. 
Accts. & bills payable__.. 2,457,841 1,660,469 
recelvable.. 1,077,984 794,372| Reserve acct. 1,000,000 1,000,000 
Pay’'ts in adv. 96,357 74,042/ Accrued int... 25,000 29,167 
Miscellaneous -~ 52,500 27,500| Div.pay.July 1 149 565 227,524 
GREE cccesace 422,676 532,884| Balance ..-..- 858,048 585 ,338 
TOE. can an 30,128,855 29,390,898| Total...... 30,128,855 29,390,898 
—V. 82, p. 755 * 
Central Foundry Oo. 


(Report for Fiscal Year ending June 30 1905.) 


President Alfred Fowle Jr. says in part: 


Your profits have been largely made up by the manufacture and sale of 
soil pipe and fittings. This profit, however, is due in large measure to the 
active demand, which has enabled your officers to obtain profitable prices, 
and has resulted, as they knew it would, in a large amount of new competi- 
tion, the number outside of the Central Foundry Co. now engaged in that 
line being in excess of the whole number in the line when this company was 
formed. While we have made progress and considerable profit in the 
manufacture of ‘‘Universal” pipe and fittings and “F. & ."’ fittings, 
both of which the company absolutely controls, the lack of sufficient capital 
has kept our progress down so that the earnings in these departments do not 
nearly approximate your fixed charges and expenses. 

The producing capacity of soil pipe and fittings under the normal labor 
conditions is now over double the possible consumption during erous 
years, and is much in excess of that when building operations throughout 
the entire coun are less active than at present. Your company greatly 
increased its assets by acquiring the valuable properties you own in the 
South, and with sufficient capital to further develop the same and ereey, 
increase the production of ‘“‘Universal "pipe and fittings and “F. & “es 
fittings,with careful, economical and intelligent management, should, during 
times less prosperous than the present, not only earn its fixed charges, but 
a large amount in excess thereof. 


The results for the fiscal years ending June 30 are: 


1905-06. 1904-05. 1903-04. 
Earnings from sales, less operating charges.$493,769 $511,423 $467,504 


Deduct— 
SEC ee ee ee ee $231,780 $231,780 $231,780 
Replacement and betterment of equipment. 36,095 42,705 17,290 
er ere ee 225,894 236,938 218,434 





Sc etereecsnuneusnesecbeseesieuat $493,769 $511,423 $467,504 
Balance Sheet June 30. 
1906. 1905. | 1906. 
Assets— $ $ | Ltabilities— 3 
Plant inv’stm’t14,962,482 15,097,574| Capital stock_14,000,000 14,000,000 
Treasury stock 700,000 700,000 | Deben. bonds. 3,863,000 3,863,000 
Stk. of sub. co. 1,200,000 1,200,000; Accrued bond 


1905. 





Accounts and interest .... 38,630 38,630 
bills receiv. 574,506 501,572| Accounts pay- 

Inventory -.-- 631,208 523,320 | Be acans te 240,747 187,609 

CD -cnaduneo 65,544 59,989 

Unexpired ins. 3,866 2,013 

Furn. & fixt’s. 4,771 4,771 








osmee 18,142,377 18,089,239 


| 
TRAE. ones 18,142,377 18,089,239| Total 


—V. 83, p. 326 
National Rice Milling Company. 
(Report for Fiscal Year ending June 30 1905.) 
President Henry Kahn, Aug. 1 1906, writes: 


The following additions and improvements have been made during the 
fiscal year, viz.: Jennings irrigation plant canals extended to include about 
2,000 additional acres at a cost of $4,107; new rough rice elevator and ware- 
house adjoining mill ‘‘A’’ plant, New Orleans, completed at a total cost of 
$91,546. While this amount has exceeded our original estimate, the addi- 
tional cost will be amply repaid by Increased economy in handling rough 
rice and by the largely-decreased cost of insurance, owing to the complete 
system of fire protection installed. In additions and improvements to 
mill ‘‘A’’ there has been expended the sum of $12,256, which, in connection 
with the new elevator building. has very considerably increased the capacity 
of the mill. All of the above expenditures have been charged to property 
account as well as an item of $1,453 expended on improvements to the St. 
Louis mill, New Orleans. 

The completion of the various improvements and additions to active 
properties in New Orleans having provided all the facilities necessary for 
the ee conduct of the business at that point, the Elysian Fields Ware- 
house (including 37 acres of land at Jennings) was sold for $45,964, this 
amount being credited to a erty account. In addition to the foregoing, 
there has been a n improvements and ——— $19,860 39, which 
amount has been charged to operating expenses. 1 the plants are now in 
the highest state of efficiency. 


Results for the Period Ending June 30 =“. 
ea 

















ir 11 Mos. 
1905-06. 1904-05. 
Gross profit from trading... ................-..-<< $145,590 $133,323 
Administration expenses.......................-- 17,928 16,591 
cncicedigbnteihontmnnnddwad $127,662 $116,732 
cE a a eae 10,032 2,491 
Net profit on the business... -.-...............-. $137,694 $119,228 
Dividends paid on preferred stock...........---. (8 %)53 ,560(6%) 40,170 
Dividends paid on common stock-.-........-.----- Cy Ae ye aes 
Surplus for year over dividends. _-.....-.-.-.--- $71,125 $79,058 
Balance Sheet June 30. 
1906. 1905. 1906. 1905. 
Assets— $ $ LAabilities— $ 

Prop'ties ownedz1,025,290 961,892) Pref. stock...-- 669,500 669,500 
Merchandise_... 21,893 281,848|\Commonstock.. 335,220 335,220 
Treasury stock.. 10,000 0,000! Acc’ts payable. - 6,830 48 ,605 
Stock investm’ts 317 2,817! Bills payable... ..._.-- 150,000 

Bills&acc’ts rec. 51,290 88 ,864/| Dividends--_-__.. 919 31 
Unex. ins. &taxes 5,062 7,886|Sundry reserves. 10,215 13,591 
GEE aciate tctooses 135,790 19,756| Profit & loss.... 226,958 155,833 
TN cadens 1,249,642 1,373,064| Tota.......-. 1,249,642 1,373 064 


z Total June 30 1905, $961,892; add additions and improvements, $109,- 





‘those for the years 1904-05 and 1903-04 as below: 


363, and deduct proceeds from sale of properties, $45 964; total June 30 
1906, $1,025,290.—-V. 81, p. 666, 
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Wells Fargo Company. 
(Statement jor Fiscal Year ending July 31 1906.) 
The following has been officially revised: 
05-06. — 1904-05. Inc. 


19 or Dec. 
Gross earns. (from express bus.) .$18,683,035 $16,870,194 Inc. $1,812,841 
Dtsbursements— 








i icnnencasenons $8,973,234 $7,766,094 Inc. $1,207,139 
ND is codename anid 1,430,552 1,296,136 Inc. 134,416 
salary, damages, &c.....-.--- 4,463,503 4,203,128 Inc. 260,374 
ti tahiteundhiopoqnes awe 274,131 259,113 Ine. 15,018 

Miscellaneous expenses & taxes. 399 336 455,258 Dec. 55,903 
DEE sasdaccqeagcesecece 39,589 42,464 Dec. 2,875 

Supplies, equipment, &c.-.----- 557,728 431,694 Inc. 126,034 

Total disbursements-.----~---..$16,138,073 $14,453,887 Inc. $1,684,203 
DE bddakwutaserascconseqan 2,544,962 $2,416,307 Inc. $128,638 


“The year showed an increase in mileage of 2,404; agencies 
numbered 4,638, an increase of 325; employees 12,870, an 
increase of 2,159. Receipts from all sources for the year 
amounted to $3,064,962, being equivalent to 38.31% on the 
$8,000,000 capital stock.” 

A circular was to be issued to the stockholders last week 
giving further information regarding the company’s opera- 
tions. See V. 83, p. 90, 163, 268, 329. 


Great Western Cereal Co. 
(Balance Sheet April 30 1906.) 

Treasurer Daniel Peterkin, Railway Exchange Building, 
Chicago, writes: 

During the year 1905-06 $69,200 preferred stock was sold at par, and 
proceeds placed in the treasury. The first mortgage 6% bonds have been 
reduced by operation of the sinking fund not less than $75,000 per year for 
five years—the original debt having been $1,500,000. Dividends on the 
preferred stock are paid regularly. (The rate is 8% per annum, 2% 
quarterly, Jan. 1, &c. The first mortgage bonds are due in 1921; interest 
— March and September; trustee, American Trust & Savings Bank, 


hicago.—Ed.) 
1906. 1905. | 1906. 1905. 

Assets— $ $ | Litabilities— 
ee 4,246,552 4,253,420| Common stock._2,500,000 2,500,000 
Mdse. and stock | Pref. 8% stock. 500,000 430,800 
ocess.... 469,653 561,576) Accts. payable... 570,188 785,191 

ts |First mortgage 

receivable.... 267,361 197,756; 6% bonds._..1,114,512 1,200,000 
Unexpired insur. Se ° acaeteeerd DED casdonn 309 ,167 96,761 


4,993,855 5,012,752| Total......-.- 4,993,855 5,012,752 








United States Glass Company. 
(Statement for Fiscal Year Ending June 30 1906.) 


President D. C. Ripley says in substance: 


The values of buildings, fixtures, tools, etc., have been determined by 
a prominent appraisal company and the real estate by four well-posted 
real estate men. These appraisement figures, together with book accounts, 
stock on hand, cash, etc., after deducting all liabilities, also including 
the net assets of the Glassport Land Co., aggregate $3,715,663. The cost 
of effecting the organization of the company originally placed on our books 
has been charged off. During the past year an unusually large amount of 
repairs and renewals of furnaces, etc., were required. We also built two 
large regenerative pot furnaces with their gas producers with certain 
alterations to lehrs and other improvements required by the change. 
These furnaces were necessary to economically operate the plants. All 
the old constructions removed were charged to expense. The necessity 
for doing all this expensive work during the past year resulted in consider- 
able loss of operating time and consequently In production. Now we are 
entering into the new year with the plants in fine shape, which with a 

trade should make it a very prosperous one. 

During the year we erected at Tiffin, Ohio, a new cutting shop, two- 
story, and an electric plant. also a brick warehouse on Carson Street, 
Pittsburgh, connected with Factory F. These improvements were charged 
to betterments. 

In my last report, dated Aug. 16 1905, we had an Increase in sales over 
1904 of 3% %, with a loss on account of bad debts of 1-5 of 1%. This 
year shows an increase in sales over 1905 of 44 %, with a loss of 1-6 of 1% 
on account of bad debts. The Glassport Land Co. has not been forcing 
its property. The natural and healthy growth has been quite satisfactory. 
The town is prosperous, and the property advancing in value steadily. 


FINANCIAL STATEMENT JUNE 30. 














Current Assets— 1906. 1905. 1904. 
Glass and materials... ----- waeelaue $834,497 $780,314 $603,277 
Accounts receivable..-...........-.-- 399,204 399 ,095 394,632 
BE GREESUUINEO.. cwadcceccccecee ich 1,005 545 422 
PVdcacneadooecsqnsuces —en0ns 27,411 25,475 63,347 

0 ea $1,262,117 $1,205,429 $1,061,678 
Current Liabtlittes— 
Accounts payable. .........-.-.-- --- $198,815 $182,917 $150,351 
Bills payable Attia dit came diamines wee 270,000 230,000 173,000 
- apampedismnspieintt $468,815 $412,917 $323,351 
OR OE eee $793 ,302 $792,511 $738 ,327 
Cost of works... .. nenedteadiinmeed 2,626,751 2,541,278 2,522,100 
Glassport Land Co., net investment... 823,311  $$------ = ------ 
$4,243,364 $3,333,789 $3,260,427 
EE ee ee $390 606 $390 ,600 $390,600 
Non-interest-bearing notes-..-.-.--..-. 137,101 158,193 179,285 
niet aim dicceenpetrtipivedinghtrenpinchindens $527,701 $548,793 $569,885 
Total assets in excess of liabilities. ...$3,715,663 $2,784,996 $2,690,542 
Net gain for year to June 30......... $270,655 $212,719 $207,723 
—V. 83, p. 384. 


Gulf Refining Company (of Texas), Pittsburgh, Pa. 
(Balance Sheet.) 

Apr. 1°06. Jan.1 "05. Apr.1'06. Jan.1 '05. 

Assets— $ Ltabilities— $ 

Real estate and Capital stock... 685,400 685,400 
machinery -..2,058,634 1.044.007 | Accounse ‘pay"ble 346,482 135,535 

Merchandise... -.1,.411,172 1,417,487| Funded debt... 750,000 750,000 

Cash and debts Floating debt__-2,753,000 2,050,521 
receivable....1,353,377 619,771| Profit and loss_. 288,301 260,409 


Total assets. .4,823,183 3,881,865 | Total labilities4,823,183 3,881,865 
—V. 81, p. 506. 


Globe-Wernicke Company, Cincinnati. 
(Balance Sheet Filed in Massachusetts.) 


The company confirms the following: 

It has been decided to expend $100,000 or more for the construction of 
a build having 70,000 square feet of floor space, to be used in the manu- 
facture of sectional filing cabinets of steel, thus increasing the total floor 
space of the plant at Norwo. 4, near Cincinnati, to 700,000 square feet. 

The report presented at th: annual meeting held June 26 showed that 
the business for the year ending May 31 had been more successful than was 
expected and a handsome sum was to surplus account. An in- 
crease in the common stock from $1,500,000 to $2,500,000 was authorized. 











a 
Of this increase $500,000 was allotted to the present holders in th 
stock dividend, the other $500,000 being reserved, ¢ form ota 
action of the directors. — ANS rien subject to the future 

e directors are: . C. Goshorn, D. B. Gamble, C. F. Hog 
Blagg: H. C. Yeiser, President; J. E. Blaine, Secretary a Trea Ez. 
and W. B. Carpenter, Vice-President. — . 
Balance Sheet Filed in Massachusetts. 








1906. 1905. | 1906 
nase. eiss0e  ¢28 2601 cmtantlittes— - 
eal estate... .. . 21,2 ommon stock. _ 1,500, 
Machinery ---__. 408,303 402,575|Pf.stk.6% cum. 967000 1,500,000 
Merchandise__.. 295,142 274,103|Accounts pay’ble 83.348 Hiv) 
Stock in process. 570,774 501,300|Funded debt-.. 33/000 37484 
Cash and debts. 618,746 456,508/Surplus________ 129,474 90; 
Patent rights... 38.402 532/189| Profit and loss...’ 218s 
Investments... 167,149 85,548} = 305 
Total _- 2,712,822 2,873,484| Total_._____- 2,712,822 2,873 484 


—V. 82, p. 1500, 1272. 
D. Appleton & Co. (N. Y.) 
(Balance Sheet.) 


The balance sheet filed with the Massachusetts authorities 
on April 23 1906 compares with that filed July 31 1995 
as follows: 





1906. 1905. | 1906. 1905 

Assets— $ $ | Liabilities— $ - 
Furn. & fixtures 5,000 5,000 | Capital stock.._2,250,000 2,250,000 
ae 748.982 749,126| Accounts pay’ble 96,985 " 63'308 
Cash & debtrec. 392,551 274,192|Notes payable.. 964,314 881/359 
Merchandise__.. 485,485 414,364| Profit and loss.. 109,193 73.489 
Copyrights, &c. 25,000 25,000} 4 
Suspense-.-_-..... 13,474 1,474) 

onds, &c__... 250,000 250.000 
Good-will_._.--. 1,500,000 1,500:000| 
Treasury stock... -.-.-.. 49 = 

(a 3,420,492 3,268,156| Total_....--- 3,420,492 3,268,156 


Compare V. 78, p. 2387, 1548.—V. 81, p. 900, 840. 


Wm. A. Rogers, Ltd., Canada. 
(Balance Sheet Filed July 19 1906.) 





A ssets— Liabilities— 
Real estate and buildings. $168,354|)Caplital stock.__....___- $1,650,000 
Mach’y, plant, dies, &c.. 231,020| Accounts and bills payable 188,070 
Cash and debts receivable. 286,177} Profit and loss account___ 16,297 
Merchandise -.......-...- 623,461 | Reserve. .-............. ’ 
Patent rights, good-will Reserve forrealty and pl’nt 65,000 

and trade-marks--.-.-.-. 850,000} Reserve for dividends due 
Dt 664c0ceceeaeenen 8,305, Jan. 2 1906........... 22,950 

Ee ee $2,167,317] Total ................§2,167,317 


Wolverine Portland Cement Co., Michigan. 
(Report for Fiscal Year ending Feb. 28 1906.) 


This company on July 10 paid an extra dividend of 5% 
and on Sept. 15 will pay another extra dividend of the same 
amount. These distributions are in addition to the regular 
quarterly payments of 144% each (6% per annum) which 
- made on the 15th of February, May, } coal and Novem- 

er. 

President L. M. Wing, Coldwater, March 27 1906 said: 


The price of cement was but a trifle higher than during the previous year, 
sagging about June 1 to $1 per barrel and less. The demand, however, re- 
mained good and our improved facilities enabled us to market a greater 
quantity than in any previous year and at 10% less in cost. For the year 
we received a trifle less than $1 03 per barrel, as against $1 01 in 1904. 
Our sales for 1904 were 463,318 barrels, while for 1905 they reached the 
enormous amount of 623,926 barrels—an increase of about 35%. 

The work of extending the length of 14 rotaries at the Coldwater plant 
from 60 to 90 feet each involved the enlargement of the rotary bu - 
besides the installation of additional power, both steam and electric. The 
entire cost of this improvement was about $46,000, every dollar of which 
has been paid for. he Quincy plant made a splendid record with an out- 
put of 400,000 barrels. 

The demand for the coming year is so great that prices have advanced 
20 to 25% over last year at this time. 

Income Account for Year 1905-06. 








Pg $125,000 
Gross earnings (sales for the year, 623,926 bbls.) .__.-.-.-. $655,981 
Operating expenses, repairs, taxes, insurance, selling, ad- 
ministration and office expenses-.-.......-.-.------- 514,777 
A aa aan ods dnt snd ands guanine cements ...---$141,204 
Add rents and other income. .-..............-...-..-... 11,635 
I Ge RE. ccccccacussesccescdkennsnseucetésenneee 152,839 
$277,839 
Charges against Sur plus— 
pevesentn pee ae Ge ee te QUOC... .ncccencosncend $60,000 
Charged off for depreciation on real estate, buildings, ma- 
XK ee oe - 52,839 
—--——. 112,839 
I AEE D DID 6. os einen niece adn eddie ownueile $165,000 
Balance Sheet Feb. 28 1906. 
Assets. Liabilities. 
Permanent assets_-_--_.-.- $987,241 | Capital stock (par of shares 
SL Gi econ cue OF Oe | eerie $1,000 000 
ELS SRA RR Aa 6,420 | @argits ............2<s<< 165,000 
Notes and accounts re- | Accounts payable, &c...- 8 319 
Rc crcacatandnn 32,164 | Pay-rolis........-.----- 4 841 
——— | —-_—_"" 
ee eliantatabi S006 506! “WM 5. wc. é ceed $1,178,160 
—V. 77, p. 150. 








GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Brooklyn Rapid Transit Co.—Test Case on Ten-Cent Fare 
Question.—Attorney-General Mayer announced on Tuesday 
that he would apply for a permanent injunction restraining 
the company from charging more than a 5-cent fare on its 
lines to Coney Island. The case is expected to be ar, 
before the Appellate Division of the Supreme Court at Sara- 
toga on Sept. 11, and the appeal to be taken from_the de- 
cision of that court at the October session of the Court of 
—. Compare V. 83, p. 379, 271. 

he company at midnight on Thursday put in effect a 





5-cent fare on certain of its lines between Coney Island 
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and the neighboring districts of Brooklyn, including Benson- 

hurst Flatbush, Borough Park, Bay Ridge, Kensington, 

Mapleton and all the territory south of Prospect Park and 

Greenwood.—V. 83, p. 379, 271. Re 
Susquehanna RR.—Bonds Called,—Forty-one 


io & 
Boga mortgage 5% bonds of $1,000 each and two of 


have been called and will be paid at par and accrued 
interest on Oct. 1 1906 at the office of Harvey Fisk & Sons, 
New York City.—V. 82, p. 1495. 

i Northern Railway.—Listed in London.—The 
London Stock Exchange has listed a further issue of £216,100 
first mortgage consolidated debenture bonds of* £100 


ih Nos. 14,963 to 15,918 and 19,001 to 20,205 (guaran- 
teed ‘by Manitoba Government). Application was recently 





made for permission to list a further issue of £27,400 4% 
30-year (Ontario Division) first mortgage debenture bonds, 
1930, Nos. 4,177 to 4,450, of £100 each.—V. 83, p. 322 

Ganton-Akron Ry.—Merger.—See Canton-Akron Consoli- 
dated Ry. below.—V. 83, p. 93. 

7 Canton-Akron Consolidated Ry .—ZJncor porated. —This com- 

pany was incorporated in Ohio last week with nominal 

($10,000) capital stock, which is to be increased to $2,500,- 

, for the purpose of merging the properties which the 

Northern Ohio Traction & Light Co. has arranged to acquire 

from Tucker, Anthony & Co., Boston—namely the Canton- 

Akron Ry. Co., the Tuscarawas Traction Co. and the 

Canton-New Philadelphia Ry. Co. 

The terms on which the Tucker-Anthony properties will 
be taken over are as follows: 

The Northern Ohio Traction Co. will increase its authorized capital stock 
from $7,500,000 to $10,000,000. Of the new stock, $1,038,900 common 
stock will be issued dollar for dollar for the common stock of the Canton- 
Akron Ry. The new company, the Canton-Akron Consolidated Railway 
Co., will authorize an issue of $2,500,000 5% consolidated mortgage bonds, 
which will be guaranteed, principal and interest, by the Northern Ohio 
Traction & Light Co. as owner of the stock of the new company. Of this 
bond issue $725,000 will be issued share, per share, for the 6% preferred 
stock of the Canton-Akron Ry., $535,000 for purchase of stock of the 
Canton-New ag res ow Ry. Co. and the Tuscarawas Traction Co., and 
to retire certain liabilities, $600,000 to retire certain outstanding bonds 
and $640,000 for future requirements. The roads purchased have some 
$3,232,000 bonds outstanding, including Canton-Akron Railway 
ist mortgage, $1,150,000, and 2d mortgage (V. 83, p. 93), $300,000; 
Canton-New Philadelphia Ry. 1st mortgage, $565,000; Canton Massillon 
Electric Ry. 1st mortgage, $850,000; Lake View Land & Improvement Co. 
ist mortgage 5s, $67,000; Tuscarawas Electric Co. ist mortgage 5s, $100,- 
000; Tuscarawas RR. ist mortgage 6s, $100,000. The stock of the Tusca- 
rawas Traction Co. and the Canton-New Philadelphia will be in the treasury 
of the Canton & Akron Railway Co. and will be canceled as soon as the 
properties areh pysically consolidated. 

Canton-New Philadelphia Ry.—Merger.—See Canton- 
Akron Consolidated Ry. above.—V. 82, p. 1437. 

Central Ry. of Georgia.— New Ally.—See Wadley Southern 
Ry. below.—V. 83, p. 379, 377. 

Chicago-New York Electric Air Line RR.—New Project— 
Stock Ojfered.—This Maine corporation, which in July last 
increased its capital stock from $1,000,000 to $2,000,000, 
published a full-page advertisement in the New York 
“Herald” of Aug. 19, offering stock for sale at $25 per share, 
par $100. 

President, Alexander C. Miller, ex-President Aurora Trust & Savings 
Bank, Aurora, Ill.; Secretary and Treasurer, Theron M. Bates, formerly 
General Superintendent Chicago & Alton Ry. Compare New York Boston 
& Chicago Electric Ry. below and see editorial in ‘‘Railway Age”’ of July 13. 

Citizens’ Railroad & Light Co., Fort Worth, Tex.—Consoli- 
dation.—Contracts have been signed for the purchase 
of the Arlington Heights Street Railway Company, the 
Fort Worth & Rosen Heights Street Railway Company and 
the Citizens’ Light & Power Co. (V. 80, p. 1177), which will 
be consolidated under the title of the Citizens’ Railroad & 
Light Co. Cleveland capitalists are interested, among them 
Warren Bicknell. The board of directors, it is said, will in 
clude, with others, Samuel Rosen of Fort Worth, W. O. Allen 

of Fostoria, O., and G. E. White of Fort Worth. Details 
of new securities not settled and the new company at last 
accounts not incorporated. 

Coos Bay, Roseburg & Eastern RR.—Payment Made.— 
Apress dispatch from San Francisco on Aug. 22 states that 
the Southern Pacific interests have paid over $1,000,000 
for this road, closing the purchase which was arranged 
several weeks ago. The line runs from Marshfield, Ore., 
southerly to Myrtle Point, a short distance from the Oregon 
& California RR., and, it is said, will be used by the Harri- 
man interests as part of /§ north coast line from San Fran- 
cisco to Portland.—V. 83, p. 94. 


Danville Urbana & Champaign (Electric) Ry.—Bonds 
Ojjered.—President W. B. McKinley makes the following 
announcement: 


We offer at par and interest all or any part of fifty $1,000 5% first mort- 
gage bonds of the company ,\which are being sold to pay for a bridge being 
erected over the Vermilion River at Danville and for other improvements. 
The net earnings are more than sufficient to pay twice the interest on the 
outstanding indebtedness. See V. 81, p. 264. 


nepwater Ry.—See Tidewater Ry. below.—V. 81, p. 


Havana Central RR.— New Stock.—This New Jersey cor- 
—, controlled by or in the interest of the Havana 
fiectric Ry. Co., has filed a certificate of increase of author- 


led capital stock from $6,250,000 to $10,000,000, all of 
oneclass; par of shares $100. See V. 80, p. 1912. 


Illinois Traction Co.—Guaranteed Bonds—New Lines in 


Statement Showing Combined Operations of the Interborough Rapid Transit 
and New York City Ratl’y Systems for Quarter ending June 30 1906 & 1905 

















1906. 1905. Increase. 
Earnings from operation... .....-. $11,030,377 $10,090,510 $939,867 
Operating expenses. -.-...--.---.-- 5,280,646 5,299,554 dec18 ,908 
Net earnings .....-.-....---.-. $5,749,731 $4,790 956 $958,775 
Other INCOMES. «2 ccncwccacvccocs 240,670 275 ,853 dec35 ,183 
Gross income. .....-....-...... $5,990,401 $5 ,066 ,809 $923,592 
nterest and rentals (including 7% 
per annum on unexchanged Met- 
ropolitan Street Ry. Co. stock 
and 5% per annum on Interbor- 
ough-Metropolitan Co. preferred 
GED . <tmccpecanssceeens ---- 4,486,268 4,319,619 166 ,649 
Taxes (excluding special franchise 
taxes of N. Y. City Ry. system : 
RD FE a senccscouwavtace 660,508 575,582 84,926 
Total int., rentals and taxes_._._. $5,146,776 $4,895,201 $251,575 
 — a sit mealdisigtie ali $843 ,625 $171,608 $672,017 
Quarterly dividend Interborough 
Rapid Transit Co. stock--_--(2 4 %)787,500 (2%)700,000 87,500 
Gv casa tdnsnsecdaccusasa $56,125 def$528,392 $584,517 


(The $35,000,000 stock of the Interborough Rapid Transit Co. was ex- 
changeable in the merger for $70,000,000 4% bonds, of which $67,804,000 
are now outstanding.—Ed.] 


Earnings of Constituent Companies.—See also results 
on New York City Ry. in the ‘“‘Chronicle”’ last week on page 
375.—V. 83, p. 95, 155. 

Lake Erie Traction Co.—Sale Confirmed.—Judge Pound in 
Buffalo on Aug. 20 confirmed the foreclosure sale of this prop- 
erty for $50,000 to attorneys representing, it is said, all the 
$400,000 bonds. The Colonial Trust Co. of Philadelphia was 
mortgage trustee.—V. 81, p. 1493. 

Manila Railway.—Provisional Arrangement.—The com- 
pany in London announces that the following provisional 
arrangement has been arrived at with the United States: 

(1) All claims against the United States Government or Philippine Com- 
mission are to be waived; (2) all claims against the railway ‘yo * 4 
the United States Government or = Commission to be waived; 
(3) certain reductions in connection with local taxation; (4) the cancella- 
tion of the old Spanish concession, erty the company of certain onerous 
conditions; and (5) the transfer in some form of the Manila Railway Co. 
to an American corporation, which undertakes to construct about 420 miles 
of new railways. See V. 82, p. 1102.) To make this agreement effective, 
the United States Government requires the consent of the various classes 
of stockholders, but It has been found impossible to arrange a scheme of 
reconstruction before the holidays. 

Called Bonds.—On July 1 1906 £190,000 Series A and 
£200,000 Series B prior lien bonds, called-for payment, were 
redeemable at the office, 43 New Broad St., poe the 
“A” bonds at 105 (£105 each), “‘B” at par.—V. 79, p. 786. 

Missouri Kansas & Texas Ry.—Proposed New Mortgage.— 
A press dispatch this week reports the making of a new 
application in modified form to the Texas Railroad Com- 
mission for permission to create a proposed issue of Missouri 
Kansas & Texas Ry. of Texas “first extension and general 
mortgage” bonds, limited in amount to $25,000,000. The 
present issue, it is stated, is to cover the Dallas & Denton 
division, 38 miles, on which there is an indebtedness of $1,- 
000,000, which the M. K. & T. agrees to release to the Texas 
company if the application is approved. Compare V. 82, 
p. 1269.—V. 83, p. 376, 96. 

Missouri Pacific Ry.—Bonds—Earnings.—See St. Louis 
Iron Mountain & Southern Ry. below.—V. 82, p. 692. 
New Brunswick Ry. Co.— Dividend Increased.—This com- 
any, whose road is operated under lease by the Canadian 
acific, is said to have declared a dividend of 4% on its 
$3,000,000 capital stock for the fiscal year ending June§30, 
contrasting with 244% for the previous year. 

New York Boston & Chicago Electric Ry.—Projects— 
Stock Offered.—This company, incorporated under the laws 
of Maine on Aug. 6 with $10,000,000 authorized capital 
stock, published a full-page advertisement in the New York 


“Herald” of Aug. 19, offering “a very small percentage of 


its stock” at $25 per share, par $100. General office, 20 
Broad Street, New York. See Chicago-New York Electric 
Air Line RR. above. 

New York New Haven & Hartford RR.—Reduction in Pas- 
senger Rates.—The following announcement is made: 


The through Boston and New York rate will not be changed until Nov. 1, 
when our last tariff on the two-cent-a-mile basis (i. e., between New Haven 
and New London) will be put into effect. The new rates to New York 
from Boston and Providence will be $4 65 and $3 75, respectively. made on 
the combination of locals as follows: Boston and Providence, 90 cents; 
Providence and New London, $1 25; New London and New Haven, $1; New 
Haven and New York, $1 50.—V. 83, p. 380, 96. 


New York & Pittsburgh Air Line RR.—Bonds.—At auction 
in Philadelphia on Aug. 1 and again on Aug. 8 a $1,000 first 
mortgage 5% bond of this company, due in 1939, sold at par. 
Norfolk & Western Ry.—Circular as to New Securities.— 
President L. E. Johnson in a circular dated Aug. 17 1906 
says in substance: 





he demands upon ‘our tracks and equipment by the greatly increased 
and still rapidly growing volume and density of Its traffic are shown by the 
following comparison: 

Fiscal Year ending June 30— 1898. 1906. Ince. 
Mileage of main line and branches begin- 

GE SE cnncctgcudeansunccusce 1,569 1,833 17% 
Locomotives in use beginning each year - 413 668 62% 
es anc cn hetiveanaen ot bets 24 34% 
I Ni hl slirnakts acgudibeeeuiniches 15,90 26,237 65% 
ange carried one mile__._...-.--. 66,797,454 154,860,312 132% 
rons 0 — carried one mile. -_-~-._.- 2,301,312,744 5,011,466,563 118% 
Gross ear a awgd=tthndnwnennhe $11,236,123 $28,487,766 154% 
Net income (after gazing taxes and in- 

terest on funded debt) ......_......-- 1,143,554 7,452,375 552% 


The more recent growth of the business is shown by the following com- 

ert of gross cornings. viz.: Year 1903-04, $22,718,977; year 1904-05, 
24,089 ,260; 1905-06, $28,487,766. 

Although liberal expenditures for additional facilities have been made 





System.—See Peoria Ry. below.—V. 83, p. 95. from appropriations of surplus income and from sales of part of the bonds 
available therefor, under your mort; , the steadily increasing press 

Interborough-Metropolitan Co., New York.—Ojficial | of traMc has rendered it diMcult to handle the business o and it, is 

Statement.—The following was given out on Aug. 14: pay Ans LR 6, a: SSPEMaRS TASES. 6 TANER CREST VOTER 
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At the January 1906 mosting the board of directors approved a general 

am for improvements and equipment and authorized the President 

take ALY preliminary steps for carrying it into effect. This program con- 
m 





nt additions to the company’s branch lines, second tracks, 











economical traffic movement. A portion of the expenditures thus author- 
ized was immediately undertaken. 

During the eight years covered by the traffic statistics above cited, the 
market price of the common stock has advanced to a figure which suggests 
that the time is not distant when it may be to the interest of the stockholders 
to meet the requirements for further construction, equipment and better- 
ments by an issue of common stock, thereby limiting the volume of the 
mortgage indebtedness and the interest thereon. 

To enable the company, when favorable conditions exist, to carry on its 

jan of improvements and equipment by an Issue of Its common stock, or 
by an issue of convertible bonds, the board of directors in June 1906 decided 
to submit to a vote of the stockholders a proposal to increase the authorized 
common stock by $34,000,000 to an aggregate of $100,000,000, and a fur- 
ther proposal to sanction the creation of an issue of bonds convertible into 
common stock at the option of the holders during a term of years. It is 
the purpose of the directors to give to the stockholders an opportunity to 
oon and for any of the new stock or for any convertible bonds that may be 
issued. 


































V. 83, p. 380, 376. 

Northern Ohio Traction & Light Co.— Meeting to Apprové 
Purchase.--The shareholders will meet Sept. 18 for the pur- 
pose of ratifying the purchase of the Tucker-Anthony lines 
south of Akron and to increas: the authorized capital stock 
from $7,500,000 to $10,000,000. Compare Canton-Akron 
Consolidated Ry. above.—V. 82, p. 1439, 1380. 

Northern Texas Electric Co., Fort Worth.—Preferred Divi- 
dend Increase.—This Stone & Webster property, which on 
March 1 1906 paid a first dividend, 1%, on the $2,427,800 
6% preferred stock (non-cumulative), has declared a second 
dividend, 2%, payable Sept. 1 to stockholders of record 
Aug. 22.—V. 81, p. 1793. 

Northwestern Elevated RR., Chicago.—Additional Bonds 
and Stock.—To cover the cost of the Ravenswood extension, 
which is now well under way, and for other purposes, the 
company has arranged to issue an additional $3,000,000 first 
refunding 4% bonds, convertible into preferred stock at the 
option of the holders on the same basis as are the $15,000,- 
000 previously issued. A certificate of increase of authorized 
preferred stock from $20,000,000 (only $5,000,000 outstand- 
ing) to $25,000,000 has been filed, to provide for the converti- 
ble feature of the additional bonds. The Ravenswood ex- 
tension is expected to cost between $2,000,000 and 
$2,500,000. The remainder of the $3,000,000 will provide 


Xr and terminal facilities, and to Its equipment, and also provided for | 
important revisions of lines and grades in the interest of expeditious and | 


The stockholders will vote on these proposals on Oct. 11.— | 


The earnings of the completed properties of the Illino! 
(which guarantees these bonds) for the calendar year 1908 were ee, 
0) ; Operating expenses, including taxes, 378,805, net 
$711,605; ‘interest on bonds of constituent companies, $360,505 
| for year, $351,100; .—e Hus carnings Poort a 270 
surplus for year, 827, W over times t terest chares. 
on eitinols Tr. tion C hich all 7 ay pias 
e nols action Co., which owns the $1,000,0 
Peoria Railway Co., is in turn owned and controlled by eat 
Assurance Co. of Montreal, Canada, and Hon. W. B. McKinley, of 
aign, Ill., and their associates, and controls a number of gas ham. 
ighting and street railway properties in Illinois, including about ‘i73 eue 
of interurban and city electric railway lines in operation in Tiling es 
has under construction additional lines aggregating about 118 miles. y a 
it Is expected will be in operation by January 1907. The preferred stock 
Illinois Traction Co. (about $3,214,300»—Ed.) is paying dividends at ~ 
rate of 6% per annum, and is listed on the Montreal, Canada, § the 
change, and has sold since listing at prices ranging from 943; to 1014 
| Additional preferred stock can only be issued when the net earnings 4. 
| 9 % on the preferred stock then outstanding and that proposed to be tested. 
The companies owned or controlled by the Illinois Traetion 
Co. include besides the 14 companies mentioned on pages 
30 and 31 of the “Street Railway” section the following: 
St. Louls & Northeastern Railway Co. (V. 81, p. 156, 212, 976). Inter. 
urban Railway, with entrance into St. Louis, connecting St Louls 
ith St. Louls & Springfield Railway Co. F 8 


w 
Chicago Bloomington & Decatur Railway Co. (V. 81, p. 558). Interurban 
ew, in course of construction between Decatur and Bloomington 


the 
Life 





Jacksonville (lll.) Railway & Light Co. (V. 82, p. 49), coveri 
e seswers, —4 ag Ce ae puawe at hae tag het Th. -< Om 
ranite City-Venice Electric Co., covering electric hti b 
Granite City, Venice, Madison and Brooklyn, Ill. ne business ta 
There is now being built a railroad bridge across the Illinois River at 
Peoria for the use of the system, the approach of which ts built upon 
property owned by the Peoria Railway Co. and covered by the lien of the 
mortgage securing these bonds.—V. 83, p. 38. 


Philippine Railroads, Island of Luzon.—Proposed Trans. 
jer.—See Manila Railway above.—V. 82, p. 1102. 

Piney River & Paint Creek RR.—Scee New River Coal Co 
under ‘Industrials’ below. ; 

Port Arthur & Houston Short Line Ry.—Bond Issye— 
Projected Line.—The shareholders will meet in Port Arthur 
on Oct. 6 for the purpose of voting upon a proposition to 
issue $2,000,000 bonds. The company was incorporated 
in Texas in April 1905 with $200,000 authorized capital 
stock, and proposes to build from Port Arthur to Houston 
about 85 miles. F. J. Hart, Missouri Trust Building, St. 
Louis, is President; J. P. Ward, First Vice-President; A. 0, 
Blackwell, Secretary. 

Rates for Grain.—Grain Dijjerentials.—The “Railway 
Age” of Aug. 16 says: 

Differentials on export grain between Gulf and Atlantic routes were 
again fixed, on Aug. 15, mainly, it is understood, on the motion of the Wa- 





for the proposed connection with the Chicago Milwaukee & 
St. Paul and for other purposes. Only $2,000,000 of the | 
bonds will be issued at present, and these, it is understood, | 
will be taken by asyndicate. Negotiations for the consolida- | 
tion of the Chicago Elevated roads, it is said, will be resumed | 
upon the return of leading interests to the city. —V. 82, p. | 
1439. 
Pan-American Ry.—Article Regardiny Projected Trans- | 

| 





































Andine Railroad.—The “Railroad Gazette” of Aug. 3 con- 
tains an article by Major J. Orton Kerbey, ex-Consul to Para, 
regarding this project.—V. 82, p. 805. 

Pennsylvania RR.—Reduciion in Passenger Rates.—The 
“Railroad Gazette” of Aug. 3 contains the full statement 
issued on July 31 by Fourth Vice-President Thayer regarding 
the reduction in passenger fares. Compare V. 83, p. 324, 96. 


| 


Peoria (Ill.) Railway Co.—Bonds Ojjered.—MacDonald, 
McCoy & Co., Chicago, Philadelphia and Cincinnati, are 
offering by advertisement on another page, at prices to yield 
4349, a block of the immediate issue of $2,750,000 “‘first 
and refunding 5% gold bonds”’ of $1,000 each, dated June 20 
1906 (maturing in installments and subject to call on any 
interest date at 105 and interest, as stated in V. 83, p. 38), 
interest payable Feb. 1 and Aug. 1 at agency of Merchants’ 
Bank of Canada in New York. Denomination $1,000. 
Principal and interest unconditionally guaranteed by the 
Illinois Traction Co. Chicago Title & Trust Co., trustee. 

A circular says in substance: 

Total authorized bond Issue, $3,600,000, of which $2,750,000 outstanding, 
$570,000 in hands of trustee to refund a like amount of Central Railway 
Co.'s 5s, due 1915, and remaining $280,000 reserved for future betterments 
and extensions. The trust deed provides that the proceeds of bonds now 
ssued can be used in purchasing or paying for the location and construction 
of a street railway system or in purchasing equipment or in —- by 
purchase or otherwise other lines or systems of railroad, and for the general 
uses of the company. The $280,000 bonds in escrow can be used only to 
he extent of 75% of the actual cost of future betterments and extensions. 

Company organized in 1906 under general railroad laws of Illinois, and 
acquired the property and franchises of the Central Ry. Co. of Peoria, Ill. 
Operates under a franchise granted by city of Peoria Feb. 20 1906 for 20 

ears; also owns franchises granted for 20 years by villages and towns of 
North Peoria, East Peoria, South Peoria, Averyville, Peoria Heights, 
and the counties of Peoria and Tazewell. Includes about 50 miles of 
standard-gauge electric road, of which 15 miles are double track, in Peoria 
and environs, together with a modern power-house centrally located, a 
large amount of valuable real estate in various parts of the city and 134 
motor cars and 60 trailers. In the past few years a large part of the road 
has been re-built and the property is now in the best physical condition. 

Serves an estimated population of 80,000; and has a long-time traffic 
agreement with the Peoria & Pekin Terminal Ry. Co., an interurban 
system between Pekin and Peorla, whereby the Peoria & Pekin Terminal 
Ry. Co. uses the Peorla Ry. within the city limits of Peoria and pays as 
compensation therefor 4 cents for each passenger brought into the city 
and the entire local fare of 5 cents, which, in effect, gives the Peorla Ry. Co. 
with the exception of the interurban haul, the benefit of about 15,000 
additional population, or a total estimated —— of 95,000, including 
Pekin and intermediate points. Estimated population served by Illinols 
Traction Co., 810,000. 

Earnings of Lines Now Owned by Peorta Railway Company. 





——-——-Calendar Years-————_ Year end. 

Earnings— 1903. 1904. 1905. Mch.31 '06 
3 dn ein bacuncasaue $477,642 $493,606 $529,593 $538,355 
Expenses, insurance and taxes.. 212,280 222,974 238,812 239,128 
£ Net earnings... -- .....$265,361 $270,632 $290,781 $299,227 
Deduct Interest on $570,000 Central Railway Co.'s 5s ......... 28,500 














Surplus for year, being over double the interest charge on 
bonds now offered............-..--.--. no - i sunaenes <aaQeee pae 








bash and Western roads. The agreement is to become effective on Sept. 1 
and to expire on April 30 next year. Apparently the differentials of last 
year, which were established tentatively, were too small, the Gulf ports 
receiving too small a share of the business, as the agreement this year pro- 
vides for 4 and 5 cents instead of last year’s 3 1-3 and 4% cents. The 
fobbing charges will not be included in the rates either to the Gulf or to the 
Atlantic. The wheat rates will be as follows 
Kansas City. Omaha. 
Ay 
. 


SE ia biennale dana gigs ate ede te ate 22 22% 
PE s4ncndadpaslangnawnud dead honnaeweain 17% 18\ 


ee ok-dhian eats teieitl bach thintecs ata inioa a al 5 4 
The rates to Baltimore are the sums of the locals through St. Louis and 
Chicago, the locals on East St. Louis being 14!4 cents and 7 % cents and on 
Chicago 11% cents and 10% cents. The New York and Philadelphia 
rates will be the regular differentials over Baltimore. Rates on coarse 
grains are 1 cent lower than on wheat.—V. 82, p. 216 
Rio de Janeiro Tramway, Light & Power Co.—Listed in 

Montreal.—The company’s stock and bonds, $14,000,000 
each, have been listed on the Montreal Stock Exchange.— 
V. 83, p. 214. 

_ St. Louis Iron Mountain & Southern Ry.—Listed.—The 
New York Stock Exchange has listed $1,030,000 additional 
River & Gulf Division first mortgage 4% 30-year bonds of 
1933, making the total amount listed $23,784,000. The 
bonds listed were issued under article second of the mortgage 
for the following purposes: 

For construction of extensions of ra'lroad formerly belonging to 
White River Ry. and Memphis Helena & Louisiana Ry. Co_-_-.$512,036 
For construction and acqulsition of terminal property and facilities 


at St. Louis, East St. Louis and Thebes_--_.-.........---- oJ 345 
For development and improvement of properties, subject to mort- 





I aieteal dig rcs Spaachnatan. Sgn Gh aah dae alg sh coheed tienen 46cdig tbo ae 182,553 
Earnings.—For 11 months ending May 31 1906 earnings 
were: 
Gross earnings. -------- $19,503,356|Charges .__._.....-.-.- $4,949,817 
Net earnings... ........ 7,309,681 Dividends, 7% _..-...---- 2,057,294 
Other income... -...-.... 1,592,350/ Balance, surplus -------- 1,894,920 
Total net income ..-....- 8,902,031} 
—V. 82, p. 930. 


Southern Ry.—Purpose of Bond Issues.—The statements 
made‘June 21 to the New York Stock Exchange show: 

Statement of Issuance of $45,777,000 Fira} Consolidated Mortgage Bonds. 
For purposes Se IIR nt co Petdca tinanctumnadiad $21,911,000 
For Cincinnati extension bonds and Alabama Great Southern 

8 ia Re” FRET a ee apaatale cates ,100,000 


New construction, new equipment and for the acquisition of 
branch lines or securities thereof_..._................---- 14,222,000 
Redemption or acquisition of prior lien bonds_._.......------ 4 ye 


Retirement of equipment trust obligations.__..._.___..-.---- 
Issuance of $5,783,000 Memphis Division First Mortgage Bonds 


For purposes of reorganization........................-.--- $5,083,000 
Construction of Stevenson-Chattanooga line.............---- 400,000 
Improvements and betterments__..__...............------- 300,000 
—V.83,p. 26 


_ Stillmore Air Line Ry.—Consolidation.—See Wadley 
Southern Ry. below.—V. 82, p. 930. 

* ° y ° oy ” 
Tidewater Ry.—Construction.—The “Pittsburgh Gazette 
of Aug. 18 quotes General Manager Raymond DuPuy, for- 

merly a Pittsburgh man, as saying: 

P rogress on the Deepwater and Tidewater roads Is entirely satisfactory 
and !f the labor problem does not Interfere further than it has we can have 
trai ns operating over the l'ne from end to end by January 1908. This does 
not mean piece-meal operations, but work on an extensive scale, for. there 
will be hundreds of thousands of tons of coal ready for shipment. Every 
mile of the 448 proposed to be built, every bridge on the entire line and oe 
tunnel is under contract. Altogether there-are now about 130 miles of t 
road completed, while out of the other 315 miles much Is graded and ready 
for the rails. On the Norfolk end 64 miles of rail have been laid, on the 
western, or Deepwater, end 65 miles of track Ils now in operation. 
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ent, track-laying forces are operating only at the ends of 
For the pp Pebruary, however, gangs will start at Roanoke, laying track, 
the lint: work in both directions, and a little later six crews will be engaged 


and will track. Grading contractors in the more level country east of 
in beds will be ready to turn their work over completed by next June, 
Roane exceptions of one or two very heavy cuts and fills and a 


with the o_o after that trains can be operated between Norfolk 
tunnel or ke. On the west end of the line there will be about 20 tunnels. 
There now 9,000 men at work on the road's construction; we could 
have used three times as many. — ; 
Adjacent Coal Properties.—See circular regarding New 

River Company under “Industrials” below.—V. 81, p. 1551. 

Troy & New England (Electric) Ry.—Foreclosure.—Fran- 
cis N. Mann Jr. and Charles Cleminshaw, as trustecs for the 
pondholders, have brought an action in the New York Su- 
preme Court at Albany to foreclose the mortgage of 1895, 

_ under which $160,000 bonds were issued. Interest has been 
in default since Aug. 11905. Compare V. 82, p. 511, 101. 

Tuscarawas Traction Co.—Merger.—See Canton-Akron 
Consolidated Ry. above.—V. 82, p. 1440. 

Twin-City Rapid Transit Co., Minneapolis, &c.—Listed.— 
The New York Stock Exchange has listed the $2,100,000 
new common stock recently offered to the shareholders, 
making the total amount listed $20,100,000. Compare 
V. 82, p. 1380, 1269. 


Union Pacific RR.—Jncome and Resources. 
in editorial columns on a preceding page. 

No Dealings with Syndicate.—As to the rumor that the 
company’s holdings in the Northern Pacific and Great 
Northern would shortly be taken over by a syndicate, see 


the aforesaid article. 
Acquisition.—See Coos Bay Rosenberg & Eastern RR. 
above. —V. 83, p. 380, 376. 


Union Traction Co., Santa Cruz, Cal.—Change in Con- 
wol.—A press dispatch from Santa Cruz on July 8 to the 
“San Francisco Chronicle’’ says: 

A deal was closed yesterday between John Martin, the electric light 
and power magnate, and J. W. Forgeus, representing the stockholders 
of the Union Traction Co., whereby the local street car system, including 
the Santa Cruz Capitola & Watsonville Railway, passes into the hands 
of the Coast Counties Light & Power Co., the new holding company for 
Martin & De Sabla’s Santa Clara and Watsonville properties. Several 
extensions will be made and heavier rails will be laid on several portions. 
The Union Traction Co, recently sold $300,000 bonds, the proceeds of 
which have been used in building a new car barn and increasing its 

uipment . 

“tr Martin & De Sabla interests now control both the electric light 
and gas companies in this city and Watsonville, and are said to be ae 
tiating for the purchase of the Big Creek Power Co., which has a big 
power plant at ig Creek, up the coast, and furnishes power to the city 
of Watsonville. - They also control the street railway system in San Jose 
and Sacramento, and are investing heavily in similar systems in various 
other California cities. 

The following new officers and directors are announced: 
John Martin of San Francisco, President; Van E. Britton of 
Santa Cruz, Vice-President; C. E. Malloch of San Francisco, 
Secretary, and R. H. Stirling of Watsonville, and Henry 
Willey and J. W. Forgens of Santa Cruz. The company, 
it is understood, will be controlled by the Coast Counties 
Light & Power Co., which see under ‘‘Industrials’’ below.— 
V. 82, p. 1440. 

Wabash RR.— Meeting to Authorize New Securities.—On 
Wednesday official notice was given to the stockholders and 
debenture bondholders of a special meeting to be held in 
Toledo, O., on Oct. 22 for the purpose of voting upon the 
following matters involved in the plan for refunding the 
debenture bonds and providing for the company’s capital 
requirements: 

1. The creation of an issue of 4% fifty-year refunding mortgage bonds 
to an amount not exceedi $200,000,000, to bear date of July 1 1906, 
and to authorize the execution of a mortgage securing these bonds upon 
all the railroads and other properties of the company owned by it at the- 
date of the mortgage, and thereafter ulred by the use of these bonds, 
or the pr thereof. Reservation will be made of a sufficient number 
of the proposed $200,000 ,000 bonds to refund, retire and effect the exchange 
of the existing mortgage bonds of the Wabash RR. Co. and of all its promis- 
sory notes and equipment obligations. The balance of the bon is to 
be used only for the betterment, development, extension and equipment 
of the property of the company and for other lawful corporate purposes as 
provided in the mortgage. 

2. The increase of the authorized preferred capital stock by the amount 
of $16,500,000 (from $24,000,000 to $40,500,000—Ed.) and the increase 
of the authorized common stock by the amount of $81,500,000 (from 
$78,000,000, of which $38,000,000 is outstanding, to $159,500,000—Ed.). 

3. To authorize the issue of preferred and common stock of the company 
to such amounts, not exceeding, however, $16,500,000 value of each, 
a8 may be necessary to effect the exchange of debenture bonds. 

4. To authorize the exchange of debenture bonds of the company for 
the new bonds already mentioned and the preferred and common stock of 
the company upon the terms and conditions authorized and approved by 
the board of directors. See V. 83, p. 97, 157, 215, 273, 381. 


Plan.—While copies of the plan will probably not be dis- 
tributed prior to the aforesaid meeting, we are informed by 
one possessing the facts that the following particulars are 
substantially correct: 





See statement 


—— Will Be Exchanged for——- 
Pre; 


Amount Cash. OR 4% f. Com. 
Each $1,000 Bond— Issued. Bonds. Stock. Stock 
1. If Plan is underwritten— 
Debentures Series A__---$3,500,000 $1,000 $775 $560 $560 
Debentures Serles B--- -- 26,500,000 900 700 500 500 
«. If not underwritten— 
Debentures Series A--.-- $3,500,000 alee $795 $580 $580 
Debentures Series B___ -- 26,500,000 : 720 520 520 


The company has the option of having the new securities 
underwritten on a basis to net the present debenture holders 
at their option, in place of new securities, $1,000 cash for 
the “A” bonds and $900 for the “B” bonds. The plan will 
be operative in case 95% of the debentures are deposited 
Within €0 days after its formal announcement; but the rail- 
road reserves the right {to declare it effective even if the 
full 95% is not deposited. The underwriting agreement 
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accepted by them, involved a commission equal to 244% on 
the $30,000,000 debentures, payable in the new bonds, 
with an equal amount both of common and preferred stock. 
—V. 83, ps 381, 273. 

Wadley & Mt.;Vernon RR.—New Name.—See Wadley 
Southern Ry. below: 

Wadley Southern’ Ry.—Consolidation—M ortgage.—The 
Stillmore Air Line Réilway (V. 82, p. 930) has been consoli- 
dated into the Wadley & Mt. Vernon RR. Co., and the name 
of the latter changéd to Wadley Southern Railway Co. and 
its principal office moved from Wadley, Ga., to Savannah, 
Ga. The new company has arranged to make a mortgage 
to the Guaranty Trust Co. of New York, as trustee, to secure 
$1,000,000 “first mortgage 5% 20-year gold bonds,” dated 
July 4 1906, denominatio@ $1000, redeemable in whole or 
in part on any interest date’‘at 105 and interest. Thcse 
bonds are issuable as follows: 


ee ee ed ee ee ee $485,000 
Reserved to retire bonds of the Wadley & Mt. Vernon RR. Co., 

NE pe ERE 0 Pa 315,060 
To be hereafter issued for improvements, betterments and addi- 

TE a. dpwigtensnhte an3 >> enn b aaee wp kines men eee ae 200,000 


“The bonds of the Stillmore Air Line Railway are being surrendered and 
canceled, and the Wadley & Mt. Vernon bonds will shortly be surrendered 
and canceled, allowing for the full issue of $800,000."’ 

The mortgage covers the lines of the two companies con- 
solidated, aggregating 93 miles. The capital stock is $600,- 
000 common; par value $100; all issued. The company is 
understood to be controlled by interests allied with the 
Central of Georgia Railway, but that company does not 
guaranteethe bonds. The officers are: H. P. Smart, Presi- 
dent; W. A. Winburn, Vice-President; W. D. Beymer, 
Auditor; T. M. Cunningham, Treasurer, all of Savannah, Ga. 

White Oak RR.—Sce New River Co. under “Industrials” 
below. 

Wiscasset Waterville & Farmington RR.—Foreclosure.— 
The Boston ‘Financial News” has the following from Wa- 
terville, Me.: 

The necessary legal proceedings have been begun for the sale of the road 
for the benefit of the creditors. The road in question is 4244 miles long, 
from Winslow to Wiscasset, and is narrow-gauge. The current liabilities, 
according to the Railroad Commission, are $147,716, and the deficit for 
1905 was $43,433. The capital stock is $243,900, which, with the bonded 
and floating debt, make the total abilities about $1,100,000. The princi- 
pal creditor is Godfrey P. Farley of Wiscasset, who was President of the 
road until last October, when it was put into the charge of a receiver. 

It has been reported that the Somerset and Quebec Central railroads have 
contemplated purchase, and the Maine Central is considered an interested 
party.— V. 81, p. 1176. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


Allis-Chalmers Co.—Further Particulars as to Bond Issue. 
—The first mortgage recently filed to the American Trust 
& Savings Bank of Chicago as trustee secures an issue of 
$15,000,000 5% 10-30-year sinking fund gold bonds, of 
which the present issue is $12,000,000. These bonds are 
further described as follows: 


Date July 2 1906, due July 1 1936, but subject to call to any amount on 
any Interest day after July 1 1916 at 110 and interest. Denomination 
$1,000c*; interest payable January and July at compeny’s office in New York 

ity. Beginning with the year 1912, and annually on or before July 1 in 
“each year, the company will deliver to the trustee for cancellation the fol- 
lowing amounts of the bonds issued hereunder, which will make up the total 


amount of $12,000,000: 
Bonds to be Canceled, 


Year. Amount.| Year. Amount.| Year. Amount.| Yeor. Amount. 
1912__._$251,000| 1919____$354,000 ee - " -- ee 1931 _ _ . .$635,000 


1913___. 264,000/1920___. 371,000/1926_... 498,000/1932__.. 667,000 
1914____ 277,000/1921___. 390,000/1927__.. 523,000/1933__.. 700,000 
1915_... 291,000/1922.__. 410,000/1928_._. 549,000/1934___. 736,000 
1916__._ 306,000/1923_... 430,000/1929__.. 576,000|1935__.. 772,000 
1917... 321,000/1924.__. 452,000/1930.._.. 605,000/1936__.. 811,000 
1918... 337,000 I | 


If any of the $3,000,000 additional bonds shall be Issued, the amount of 
bonds deliverable annually for cancellation shall be increased proportionate- 
ly. Said $3,000,000 bonds can be issued only for the acquisition of new 
property, or for improvements and extensions, or to acquire not less than a 
controlling interest in other corporations under the restrictions stated in 
the mortgage. -Compare V. 83, p. 90, 157, 325. 

Akron (0O.) Gas Co.—End of Receivership—Lease.—The 
receivership ended on or about June 29,.0n motion of the 
Equitable Trust Co. of Chicago, trustee under the $400,000 
mortgage, and at the request of holders of floating debt 
aggregating it is said, $396,365. 

itsher, Montgomery, Hart & Abbott, 181 La Salle St., 
Chicago, on July 18, in reply to our inquiries, said: 

The company defaulted in its January and April interest, 1906, and the 
bondholders have waived this interest under ana rrang which I es 
the payment of the interest from this time forth. The holders of the 
floating debt accepted in payment for the same debentures due in 15 years. 

On July 24 a lease was filed transferring the management of 
the property until Oct. 31 1947 to the Mohican Oil & Gas 
Co., which is furnishing natural gas to Wooster, Massillon, 
Barberton, Doylestown, Wadsworth and a number of other 
small towns in Northern Ohio. See Mohican Company 
below.—V. 81, p. 1851. 

American Chicle Co.—Third Bi-monthly Extra Dividend.— 
The directors have declared on the common stock the usual 
monthly dividend of 1%, and an extra dividend of 1%, both 
payable Sept. 20 to holders of record Sept. 14. The first of 
these bi-monthly extra dividends, since the stock was placed 
on a 12% bas’s, was paid May 19 1905 and the second on 
July 17, each being 1%.—V. 83, p. 152. 

Amesbury & Salisbury (Mass.) Gas Co.— Bonds Ojfered.— 
H. L. Crawford & Co., 25 Broad Street, New York, are 
offering at 104 and interest $60,000 first mortgage 5% gold 
bonds, dated Oct. 15 1903, due Oct. 15 1933, but redeemable 
at 105 and interest prior to 1918; thereafter at par. Inter- 








which W. A. Read & Co. and Blair & Co. were considering 
on behalf of a syndicate, and which it is thought may yet be 


est April 15 and Oct. 15. Trustee, State Street Trust Co., 
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Boston. Capital stock Cully paid), $60;000; First mortgage 
bonds limited to $60,000. esident C. W. Morse writes: 


Organized under laws of Massachusetts and enjoys a tual franchise. 
Controls the gas-lighting in Amesbury, Salisbury and isbury Bezch, 
Mass., and intends to run its mains during the coming season to town of 
Merrimac (population about 2,500), not at present served by any gas 
compen’. ore than $150,000 has been spent on the property, of which 
$90,000 has gone into improvements and extensions during the last three 
years. Embraces two sets of water-gas machinery (Lowe pattern), 
capacity 200,000 cubic feet day, two gas holders, one of 30,000 cubic 
feet and one of 100,000 cubic feet; 39 miles of mains and 773 meters, 
against 11 miles and 333 meters in 1902. Gas output for the six months 
ending Jan. 1 1906 was 6,067,300 cubic feet against 4,971,400 cubic feet 
nm same lod of 1904, a gain of 1,095,900 cubic feet. Estimated net 

‘or year ending June 30 1906, over $8,000. For the six months 
ending Jan. 1 1906 gross earnings were $9,958; operating expenses, in- 
cluding taxes, $5,180; net, $4,778.—V. 77, p. 452. 


American De Forest Wireless Telegraph Co.—Directors.— 
The directors are: 


Abraham White, Lee De Forest, S. S. Bogart, Francis X. Butler, C. C. 
by +e De M. De Forest, M. M. Macrae. See V. 83, p. 211; V. 81, p. 
1 1 ° 


American Ice Co.—Guaranteed Bonds.—See Consumers’ 
Ice Co. of Atlantic City below.—V. 82, p. 1234. 


American Pneumatic Service Co.—Government to Receive 
Bids Until Sept. 18.—The time for submitting bids for the 
construction of the new pneumatic tube lines for the United 
States Government in eleven cities in the United States has 
been extended to Sept. 18. Compare V. 83, p. 40, 325. 


American Telephone & Telegraph Co.—Output.—The out- 
put of instruments (each telephone being two “instruments,” 
viz., one receiver and one transmitter) for the month and 
seven months ending July 31 was: 





Month—— ——7 Months 
To July 31— 1906. 1905. 1906. 1 


905. 
Gross output (number)_........227,755 114,897 1,389,612 1,012,517 
Net output (mumber) _.-......-.-- 156,998 50,918 960,520 664 996 
Total outstanding .-...........-- ehh "ance 6,658,778 5,145,560 


Bonds, &c.—The syndicate which last spring underwrote 
the issue of $100,000 ,000 convertible bonds, it is stated, have 
been and will be called upon for the payment of their sub- 
scriptions as follows: April 5 1906, 10%; July 5 1906, 10%; 
Oct. 5 1906, 10%; Jan. 5 1907, 10%; April 5 1907, 30%; 
July 5 1907, 10%; Oct. 5 1907, 10%; Jan. 1 1908, 10%; total, 
100%. During July the company, it is undrestood, borrowed 
about $5,000,000 for from three to six months in anticipation 
of the syndicate payments.—V. 83, p. 215, 98. 


Amoskeag Manufacturing Co.—Listed in Boston.—The 
Boston Stock Exchange has listed the $4,000,000 stock; par 
of shares $100.—V. 82, p. 453. 


Athol (Mass.) Water Co.—Sale to Town.—See Athol in 
“State and City Department” of this issue of the “Chroni- 
cle.”” At last accounts the company had outstanding $80,- 
000 capital stock and debts aggregating $221,889, including 
5% bonds due in 1912, interest ea oy om and August 
at the American Loan & Trust Co. of Boston. 


Beech Creek Coal & Coke Co.—See Pennsylvania Beech 
Creek & Eastern Coal Co., Pennsylvania Coal & Coke Co., 
below.—V. 80, p. 1364. 


Beverly (Mass.) Gas & Electric Co.—New Sitock.—The 
Massachusetts Gas & Electric Commission has authorized 
the company to issue 919 additional shares of stock at $170 
a share, thus increasing the authorized capital from $194,000 
to $285,900.—V. 78, p. 1225. 

Boston Woven Hose & Rubber Co.— Dividend on Common 
Stock Increased.—This company has declared a semi-annual 
dividend of 4% on the $450,000 common stock, payable 
Sept. 15 to stock of record Sept. 5, thus increasing the annual 
rate from 6% to 8%. There is $750,000 of 6% preferred 
stock but no bonded debt. Par of shares $100.—V. 82, p. 
931. 

California & Hawaii Sugar Refining Co.—Competition.— 
A press dispatch from San Francisco states that the compe- 
tition occasioned by the sale of this company’s refined sugar 
has caused a fall in the price of sugar from $5 15 to $4 30 
per hundred. Compare V. 82, p. 1324. 

Calumet & Hecla Mining Co.—Dividend.—The directors 
last week declared a dividend of $20 a share (80%), payable 
Sept. 20, contrasting with $15 per share (60%) aad $10 
(40%) eh paid for the corresponding quarters of 
1905 and 1904. his distribution makes the total amount 

id to the shareholders during the first nine months of 1906 

%, contrasting with 140% paid in the corresponding 
period in 1905 and 120% in 1904, and with 200% and 160% 
~~ in the calendar years 1905 and 1904 respectively.— 

. 83, p. 209. 

Canton Distilleries Co., Baltimore.—Bonds.—This com- 
nw is said to have filed a mortgage to secure $60,000 6% 
0-year bonds. 

Calumet & Arizona Mining Co.—Dividends.—A quarterly 
dividend of $3.50 per $10 share on the $2,000,000 stock has 
been declared, payable Sept. 20, comparing with $3 and 
$2 50 respectively at the two last dividend distributions, 
and making $9 for the first nine months of 1906. The 
company was incorporated in Arizona in March 1901, the 
previous dividends paid having been $8 50 during the calen- 
dar year 1905, $6 50 in 1904 and $2 00 in 1903. 

Cape Breton Electric Co., Limited.—First Dividend.— 
Stone & Webster announce the initial semi-annual dividend 





Cardiff Coal Oo., West Va.—Change in Capi lization 
The shareholders, it is stated, were to vote J uly 21 upon in. 
creasing the capital stock from $500,000 to $1,000 000, to 
take up the outstanding bond issue and all indebtednegg 
furnish a working capital and increase output. Pregent 
daily capacity said to be 3,000 tons. H. A. Robson is 
President. [The company’s incorporation was mentioned 
in V. 81, p. 1102, but the company should not be confounded 
with the enterprise located at Latrobe, Pa., which was 
mortgaged in 1905 to secure $125,000 bonds.—Ed.] 


Central Foundry Co.—New Directors, &c.—At the annual 
meeting. on be yey Charles RK. Schmidt of Baltimore 
Henry E. Bullock of Chicago, 8S. Watts Bowker, representing 
Waterman & Anthony, and A. Klamroth, representing Geo 
Leask & Co., were elected in behalf of the minority interests, 
Winthrop L. Rogers, Albert L. Swett, Joseph Lodge and 
H. H. —— retiring to give place to the new directors 
Messrs. Bowker and Klamroth, it is understood, will soon 
resign and be succeeded by Mr. Clemons, of Waterman & An. 
thony, and Mr. Leask of Geo. Leask & Co. In compliance 
with the desire of the committee representing the minority 
interests, a resolution was unanimously adopted providing 
for the appointment of a committee of three who will have 
a complete audit of the company’s books made showing the 
results of operations since organization. A copy of the com- 
mittee’s report will be furnished to all the stockholders, 

Annual Report.—See a preceding page.—V. 83, p. 326. 


Chevy Chase Land Co. of Montgomery County, Md.— 
Mortgage.—In April last a mortgage to the Union Trust Co., 
as trustee, was filed in the District of Columbia, to secure, 
it is said, $400,000 414% bonds of $1,000 each, payable Noy, 
11910. The mortgage is said to cover 485 acres in District 
of Columbia and 505 acres in Montgomery County, Md. 


Chicopee (Mass.) Gas Light Co.—New Stock.—The Massa- 
chusetts Gas & Electric Commission has authorized the com- 
pany to issue 740 additional shares of stock at $100 a share, 
thus increasing the authorized capital stock from $62,500 
to $134,500.—V. 69, p. 1195. 


Cincinnati Gas & Electric Co.—Lease Signed.—The lease of 
the plant to the Union Gas & Electric Co. was signed, it is 
stated, on Aug. 23.-—V. 83, p. 274, 215. 


Citizens’ Light & Power Co., Fort\Worth, Tex.—Sale.— 
See Citizens’ Railroad & Light Co. under ‘‘Railroads” above. 
—V. 80, p. 1177. 


Coast Counties Light & Power Co.—A malgamation.—This 
company, incorporated last March by interests identified 
with the California Gas & Electric Corporation, has acquired 
the properties of the Watsonville Light & Power Co. (V. 79, 
p.- 7am ¥. Sf, ‘ 1678), Watsonville Gas Co., Santa Cruz 
Gas & Electric Light Co. and Co-Operative Electric Co. of 
Santa Cruz, all of California. The Union Traction Co, of 
Santa Cruz (which see above under “Railroads’’) has been 
acquired by friends of the new company, and it is understood 
will be included in the system. 


The Coast Counties Light & Power Co. is capitalized as follows: Stock 
authorized, all of one class, $1,500,000; outstanding, $1,000,000; of 
shares, $100. First mortgage bonds, Mercantile Trust Co. of San n- 
clsco,trustee authorized issue, $1,000,000 5% gold bonds, of which $500,000 
are outstanding; denomination $1,000 each, dated Aug. 1 1906 and due 
Aug. 1 1946; interest payable Feb. 1 and Aug. 1 at office of trustee. “No 
yd liens remain outstanding.’’ President. John Martin; 


easurer, Henry Malloch. ther directors at organization: L. H. Suss- 
men. W. J. McLean, L. W. Pryor, H. Bostwick, W. B. Bosle and R. A. 
organ. 


Colorado (Bell) Telephone Co.—Dividend Increased.—A 
quarterly dividend of 134% has been declared, payable Oct. 
15 to stockholders of record Oct. 1. This increases the rate 
to 7% per annum; 6%, or 14% quarterly, having been 
heretofore paid since April 1893. Of the capital stock out- 
standing on Dec. 31 1905, $5,444,400, the American Tele- 
phone & Telegraph Co. owned $2,875,050.—V. 82, p. 1375. 


Consumers’ Ice Company of Atlantic City, N. J.—Guar- 
anteed Bonds.—There were recently advertised for sale at 
auction in this city $9,000 of this company’s first mortgage 
30-year 5% bonds, dated January 1902, redeemable after 5 
years at 105, ‘‘guaranteed by the American Ice Co.” 
Crimora Manganese Co.—Sale of Bonds.—At auction in 
this city on Aug. 15 Adrian Muller & Son sold $57,000 Ist 
mortgage 6% gold bonds, due March 1914 with March 1905 
coupons on for, $1,000 for the lot. Compare V. 78, p. 2444. 
Dayton Citizens’ Electric Co.—New Enterprise.—This 
company, incorporated in Ohio last January, has filed a 
certificate of increase of authorized capital stock from $100,- 
000 to $1,500,000. The company was granted a franchise 
last April and has begun the construction of a plant. 


Directors: President, Valentine Winters; Vice-President, Adam Schantz; 
S. W. Davies, E. J. Barney, Geo. Sohngen, S. J. Patterson, of D 
Edward Sohngen, Edward Murphy, of Hamilton, and Geo. B. Cox, of Cin- 
cinnatl. Cyrus E. Mead is Secretary and General Manager. 


Dorcas Mining, Milling & Development Co.—Called Bonds. 
—President T. B. Hower gives notice that all of the mortgage 
bonds dated March 1 1905 have been called for redemption 
at 105 and interest on Sept. 1 1906 at the office of the Cleve- 
land Trust Co. Cleveland, trustee. 

du Pont International Powder Co.—Dividends.—See In, 
ternational Smokeless Powder & Chemical Co. below.—V. 82- 
p. 1381. 





of $3 per share on the preferred capital stock, payable Nov. 1 
1906 to stockholders of record Oct. 17 1906.—V. 80, p. 649. 


Electric Co. of America.—Properties Controlled.—The fol- 
lowing is pronounced correct (compare report V. 83, p. 321): 
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—— 
Companies Owned and Operated. 
Elec. Lt. & Pow, Co. and El.| Rockford (Ill.) Edison Co. 
Lt. Co poth of Atlantic City, N.J.| Edison Electric Illuminating Co., Al- 
‘ton (Pa.) Elec. Lt. & Heat Co.| toona, Pa. (controlling interest) . 
Elec. Lt. Co., Scranton,Pa.|Canton (O.) Lt., Heat & Power Co. 
Illum, Heat & Power Co. yom (N.Y.) Lt. Heat & Power Co. 
Colliery, Scranton, Pa. Conshohocken (Pa.) Gas Light Co. 
(Pa.) Elec. Lt. & Power Co.|Conshohocken (Pa.) Elec. Light Co. 
(W. Va.) Electrical Co. | Marion (Ind.) Light & Heating Co. 
(O.) Elec. Lt. & Pow. Co.|Muncle (Ind.) Electric Light Co. 


—V. 83, p. 321. 
Farrell Foundry & Machine Co. of Ansonia Conn.—New 
_—This company, of which Franklin Farrell is Presi- 
dent, has increased its capital stock frum $1,15Q,000 to 


$1,200,000. No bonds. 

The Farrell Foundry & Machine Co. of Waterbury has increased its capital 
stock from $400,000 to $440,000, to take over the plant and business of the 
Waterbury Machine Co. The Ansonia Company, as a company, has no 
financial interest in the Waterbury Company. 


Fidelity Development Co., New York.—New President.— 
Anson McCook Beard has been elected President, succeeding 
Mr. H. I. Cobb. 


0,000 ts common stock. k, 
$4,150,000, of which $1,900,000 is preferred 6% cumulative and $2,250,000 
common. A first mortgage for $2,400,000 (interest rate, 5%), due 7 

from date, was filed about June last, provision being made for reduc- 

Ing the same in proportionate amounts as parcels are sold. Development 

work was recently started on part of the company’s property, and the 

first section will be thrown open to the public about Oct. 1. At the auction 

room Wednesday sales of the common stock occurred at 53 and of the 

ferred at 9344. These are the first recorded sales since the recent 
Mstribution of stock by the original pool. See V. 82, p. 1272, 1159. 


Fore River Shipbuildi Co., Quincy, Mass.—Balance 
Sheet, &¢.—The ‘‘Boston News Bureau” of April 9 had the 
following regarding this company, of which ex-Admiral 
Francis T. Bowles is President: 


The company is making substantial progress and showed for the year 
ended Dec. 31 1905 a small profit, in spite of the fact that expenditures for 
labor and material on the battleships New Jersey and Rhode Island con- 
tracted for in 1901 exceeded by a large amount the Government allowance 
on account of these vessels. Nearly 4,000 men are employed at present, 
which compares with 3,250 a year ago and 2,550 two years ago. 

The Fore River Co. now has under construction two battleships, two 
cruisers and four submarine boats for the United States Government; four 
freight steamers of 300,000 dead-weight capacity each; one passenger 
steamer; and one freight and passenger steamer of 6,000 gross tons for the 
Southern Pacific Co. The company has also contracted to build a steam- 
ship terminal at Brunswick, Ga., consisting of two piers, four warehouses, 
a power-house, trackage, &c., and, in fact, has business enough on hand 
to keep the entire plant running to practically its full capacity for the next 
year. The company has acquired control of patents for the Curtis marine 
turbine in the United States, and is building two turbine vessels and re- 
ceiving many inquiries on the subject. 

Balance Sheet of Dec. 30 1905. 
Liabilities— 





Se $3,648 ,240| Common stock_____..-- $2,400,000 
Cash and debts recelv_-. 816,956 | Preferred stock.____._~- 2,400 ,000 
Manufac’rs and merch... 574,371| Accounts payable_-_---- 210,592 
Cost of produc’n& exp’e. 5,594,360/Sales -.._...-.......-.-. 5,475,731 
Insurance and taxes__-_-- 7,671) Profit and loss._._._.--. 155,275 

a a $10,641,598 


~V. 79, p. 969. 

Gainesville (Tex.) Light & Fuel Co.—Successor Company. 
—See Gainesville Gas & Electric Co. above.—V. 81, p. 1553. 

General Rubber Co.— Dividend, Eitc.—See United States 
Rubber Co. below.—V. 81, p. 1102. 

Goodman Manufacturing Co. of Chicago.—Bonds Offered. 
—The bond department of the First National Bank of Chi- 
cago is offering for sale, at prices to net the investor 54%, 
the unsold portion of an authorized issue of $150,000 first 
mortgage 544% gold bonds. A circular says: 


Dated July 1 1906. Payable in annual instalments on July 1, viz., 
$25,000 in 1908 and $12,500, 1909 to 1918 inclusive. Optional at 103 and 
interest on any interest date. Denominations $500 and $1,000. Interest 
a Jan. landJuly 1. First Trust & Savings Bank, Chicago, trustee. 

anufacturers of ‘‘Goodman’’ coal mining machines, electric mine loco- 
motives, dynamos and mining supplies. Office and works, Halsted St. and 
48th Place. Net earnings for past four years have averaged $69,548 and 
for the calendar year 1905 were $99,121. 


Assets ($1,263,218) — Liabilities ($1,263,218)— - 
See ae $505 ,751|Capital stock._..........-. $500,000 
Material, raw and manuf'’d. 373,898| Bonds _........-...-.--- 150,000 
Bills and accounts receivable 289,636| Bills and accounts payable. 268,544 
Cash on hand.-__-.....-.- GREE, wnccusdaviscacncs 344,674 


Home Telephone Co. of Detroit.— Bonds Underwritten in 
St. Louis.—A syndicate headed by the Commonwealth Trust 
Co. of St. Louis, it is rumored, has underwritten $3,000,000 
more or less of the bonds of this new telephone enterprise, 
but we have been unable to confirm the statement. The 
mortgage is said to be for $6,000,000. 

Home Telephone & Telegraph Co. of Pasadena.—Bonds.— 
A small block of the first mortgage 5% sinking fund gold 
bonds was recently offered by the William R. Staats Co. 
Los Angeles and Fesadene, who describe them as “dated 
Oct. 1 1903, due Oct. 1 1933, optional after Oct. 1 1913 at 
105 and interest. Interest payable April 1 and October 1. 
Denominations, $500 and $1,000. [Authorized issue, $500,- 
000; outstanding, at last accounts, $430,000. Capital stock 
authorized, $500,000; issued, it is said, $460,000.—Ed.] 

Inland Steel Co., Chicago.—New Stock.—At the annual 
meeting held July 31 at Chicago the capital stock was in- 
creased from $2,500,000 to $5,000,000, to provide for addi- 
tions and improvements. All the new stock will be issued 
at once at par. The following is pronounced correct: 


The company recently acquired a tract of 50 acres atijetzing its present 
Property at Indiana Harbor, which has a lake frontage of 4,000 feet and 
excellent docking facilities. The Laura mine on the Mesaba r e, con- 
trolled by Alexis W. Thompson, formerly President of the Republic Iron 
& Steel Co., has also been acquired, and Mr. Thompson was elected a 
director. is year 200,000 tons of ore will be taken out of the Laura 
mine, and the output will be materially increased next season. Plans are 
being aes for two modern blast furnaces that will operate exclusively 
on basic iron for the company’s open-hearth plant. Modern ore-handling 
equipment will be installed. Extensive additions to the finishing de; = 
Ment are also contemplated. A fifth open-hearth furnace has just n 
completed, increasing the steel output to 500 tons pny A Another 50-ton 

as 


International Smokeless Powder & Chemical Co.—Divi- 
dends.—The “‘Philadelphia News Bureau” has the following: 


The company has declared a dividend on the common stock of 1.6%, 
ayable Oct. 1 to stock of record Sept. 20. This dividend, amounting to 
0 cents per share, covers the amount of the regular dividend payable Oct. 1 

of 3734 cents a share and pays the dividend passed last spring of the same 
amount, and a little more. 

Owing to the payment of this back dividend, the du Pont International 
Powder Co. has declared a dividend of 2 4 % on its preferred stock, payable 
Oct. 2, to stock of record Sept. 20. The present du Pont preferred divi- 
dend covers the dividend of 1%, alse passed last spring, and the regular 
1 46 due at this time. 

e International Smokeless Powder Co. has also declared a semi-annual 
dividend of 4% on its ee stock, payable Nov. 15, to stock of record 
Oct. 31.—V. 82, p. 1382. 


International Time Recording Co. of New York, Bingham- 
ton, N. ¥.—Dividends.—This company paid on March 1 and 
June 1, and will pay on Sept. 1, a regular quarterly dividend 
of 134% onits preferred stock, and also on each of these dates 
one-half of 1% to apply on the accrued cumulative dividend. 
The directors have declared also a stock dividend of 64% 
on the preferred stock, to cover all the cumulative dividend 
accrued, this to be payable Sept. 1, making the outstanding 
preferred stock $850,000. e common stock has been 
$1,000,000, but the management contemplate cutting this 
in two. The bonds have been reduced to $134,500. The 
officers expect to begin distributions on the common stock 
later in the year. 


he company was ncorporated In New Jersey in April 1900, succeeding 
to the property of the Chicago Time Recorder Co., Standard Time Stamp 
Co., Bundy Mfg. Co. and the Millard & Fricle Co. Manufactures Bundy 
time recorders, Rochester time card systems and time stamping devices. 
Authorized capital stock: common, $1,100,000; Fy $850,000, pe of 
sharcs, $100; outstanding, see above. Authorized bond issue originally 
$300,000 6% bonds, dated April 1901, due 1911, but subject to call for 
sinking fund ($25,000 yearly) at 105, and so reduced from $275,000 to 


-| amount now outstanding. Mortgage trustee, Industrial Trust Co., Provi- 


dence; denomination, $500 and $1,000. Dividends have been paid regu- 
larly on the preferred shares since Dec. 1 1901. rs: Geo. E. Green, 
Pres.; Geo. W. Fairchild (Guardian Trust Co., New York), ist Vice-Pres.; 
J. L. Willard, 2d Vice-Pres.; A. Ward Ford, Sec.; Harlow E. Bundy, 
Treas. and Gen. Mgr. Office Binghamton N. Y. 

Inter-State Telephone Co.—Successor.—See Inter-State 


Telephone & Telegraph Co. below.—V. 83, p. 158. 


Inter-State Telephone & Telegraph Co., New Jersey.— 
Reorganized Company.—This company was incorporated un- 
der the laws of New Jersey on Aug. 18 with $600,000 of au- 
thorized capital stock in shares of $10 each to succeed to the 
property of the Inter-State Telephone Co. of New Jersey 
(V. 88, p. 158), which was sold under foreclosure on Aug. 15 
and bid in by the reorganization committee for $575,000, 
per plan in volume 81, p. 1177. 

The valuation placed on the assets is stated in the daily 
papers as follows: 

Office building, Trenton, $50,000; Trenton Telephone Exchange, $40,000; 
Trenton Telephone line, $400,000; Bridgeton line, $50,000; Millville line, 
$35,000; Vineland line, $30,000; Mount Holly exchange, $25,000; line from 
Trenton to Princeton, $3,000; Bridgeton-Mlllville line, $8,000; Millville- 
Pleasantville line, $10,000. Franchises $100,000, and there was $671,000 
in bonds of subsidiary companies. See plan in V. 81, p. 1177. 

Iron Mountain Co., St. Louis.—Liquidation.—The par 
value of the shares of this company is $1,000 (not $100), and 
the distribution of the cash on hand at present will amount, 
we are informed, to about $30 per share. It is expected, 
out of the remaining assets that there will be an additional 
dividend of possibly $10 per share. Total stock, $3,600,000. 
We have been favored with the following authoritative 
statement: 

On Feb. 28 th had on deposit $111,990; 1 

and ‘accounts, roug hiy estimated, $8-000)” They also owned about 16.000 
acres of land in St. Francois, Iron, Wash on, Madison and Jefferson 
counties, Mo., including granite quarries, and also about 440 front feet of 
land in the southern part of St. uis. The value of this land is proble- 
matical, but may be roughly estimated as worth in the aggregate about 
$20,000, not including the i quarries, which are at present under 
lease to the Syenite Granite Co. upon a royalty basis with $4,000 a year as 
a minimum royalty. The compeny also owns bills receivable of $30,000 
being the unpaid balance of $60,000 arising from the sale of 16,000 acres of 
property in St. Francois and Iron counties. Compare V. 83, p. 216. 
Kansas City (Mo.) Cotton Mills.—New Enterprise.—This 
company, incorporated under the laws of Delaware duri 
1905 with $1,000,000 of authorized capital stock, of whic 
$400,000 is 7% cumulative preferred, in shares of $100 each, 
has purchased and is remodeling and wagons hee plant 
formerly known as the Union Cotton Oil & Meal Works. 

The United States & Mexican Trust Co. by advertisement in the ‘‘Kansas 
City Star’’ of Nov. 16 1905 offered the stock at $150 for one share each of 
common and preferred. No bonds or mortgage. The p. which is 
ex) to be in operation before the end of the year, it ‘ 
contain 10,000 spindles, employ 250 hands and work 5,600, i —~ of 
cotton yearly into fabrics. jam , President; Witten McDonald, 
Vice-President; E. E. Holmes (Vice-President aforesaid trust company) 
Secretary and Treasurer. Compare V, 75, p. 80. 

King Philip Mills, Fall River, Mass.—Retirement oj Bonds. 
—The company, it is announced, is redeeming 400 bonds of 
the face value of $300,000 at 105 and interest, interest ceas- 
ing Sept.10. With this payment, the $1,000,000 issue made 
in 1900 and due March 1 1930 will be reduced to $500,000.— 
V. 70, p. 483, 178. 

Knickerbocker Ice Co. of Chicago.—Notes Offered.—The 
bond department of the First National Bank of Chicago is 
offering at par and interest $300,000 of the total issue of 
$1,500,000 5% collateral gold notes, dated 1906, maturing 
Feb. 1 1909. Interest payable Feb. 1 and Aug. 1 at the 
First Trust & Savings Bank, Chicago. Denominations 
$1,000, $5,000 and $10,000. Optional on any interest day 
at 101 and interest. Secured by a direct pledge with the 
trustee, of the following: 

$2,299,000 Knickerbocker Ice Co. refunding mortgage 5% bonds. 


$68,000 Knickerbocker Ice Co. first mortgage 5% bonds. 

$176,000 first mortgage notes on paleo ns estate and sundry other 
real and personal property, aggregat' J . 

“The net earnings for the past eight years have averaged $371,480 
per annum, and the earnings for the year 1906, after povtens for all prior 
charges, should be from five to six times the interest charges on these notes. 





is to be added, and on the completion of the tt furnace plant 
the ste el-producing capacity will be still further increased.—V. 76, p. 545. 


In addition to paying dividends of 6% on its preferred stock, the company 
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has expended $777,081 on the property for repairs, maintenance’and re- 
newal of plant and equipment, all of which has been charged to earnings. 
The plant is valued at nearly $10,000,000.""—V. 82, p. 1325. 

Lane-Maginnis Mills Corporation, New Orleans. —Bonds- 
Called.—Forty 5% gold bonds secured by mortgage exe- 
cuted March 1 1904 by the Lane Mills have been catled for 
redemption and are to be paid Sept. 1 1906 at the Commercial 
Germania Trust & Savings Bank, New Orleans. There are 
now outstanding $467,000 of these bonds due March 1919 or 
earlier if called. Interest payable March and September. 

The Lane-Maginnis Mills Corporation was organized last November under 
the laws of Louisiana with $1,600,000 of authorized capital stock in shares 
of $100 each and acquired the Lane Mills and the Maginnis Cotton Mills 
together owning about 83,000 spindles and 2,400 looms, the enterprises 
being among the oldest In the South. The new company paid its first sem!- 
annual dividend July 1 of 244%. Besides the bonds of the Lane Milis 
above mentioned, there are outstanding $363,000 5% bonds of the Ma- 
ginnis Mills, dated March 1905 and due March 1925. Interest payable 
January and July. 

* Directors—S. Odenhelmer, President; W. T. Maginnis, First Vice-Presi- 
dent; Maurice Stern, Second Vice-President; Harry T. Howard, Treasurer, 
and George A. Hero, Secretary. Sarah Freyhan and Peter F. Pescud. 

La Porte (Ind.) Gas Light Co.—Bonds.—We have re- 
ceived substantially the following: 

The net earnings for the fiscal year ending June 1 1906 Increased 25% 
over the year 1905. The company recently expended $70,000 on exten- 
sions (to take on new business) and for the installation of modern money- 
saving machinery. The general growth of business clearly Indicates a 
marked increase in net earnings for the fiscal year 1907. Owners of these 
bonds desiring to sell should communicate with John F. Graham & Co., 
234 La Salle St., Chicago. Compare V. 82, p. 337. 


Latrobe Steel & Coupler Co.—Jncrease of Capital Stock.— 
This New Jersey corporation, having works at Melrose Park, 
Cook County, in, recently filed a certificate of increase of 
sepia stock to $1,000,000. In 1905 the capital stock was 
$300,000. . 


The company’s open-hearth steel plant was placed in operation n Febru- 
ary 1885. The plant, it Is said, has an annual capacity of 25,000 tons 
sted costings and automatic steel car couplings. Main office, 1200 Girard 
Building, Philadelphia. The officers are Marriott C. Smyth, President; 
C. C. Warren, Secretary; Jno. Henderson. Treasurer. 

Lawrence (Mass.) Gas Co.—New Stock.—Massachusetts 
Gas & Electric Commission has authorized the company to 
issue 4,000 additional shares of stock at $120 a share. This 
increases the authorized capital stock from $1,000,000 to 
$1,400,000.—V. 83, p. 41. 

Laurentide Paper Co., Grand Mere, Que.—Dividend.— 
The directors are reported to have recently declared a divi- 
dend of 3% on the common stock, payable Aug. 6.—V. 79, 
p. 2591, 630. 

Masontown Coal & Coke Co.—Status.—This company, 
mentioned below under ‘“Pickands-Magee Coke Co.,” was 
organized in Nov. 1902 under the laws of Pennsylvania. 
Capital stock $200,000 capital and no bonds. It owns 160 
ovens (completed) and 200 acres of coal, in full operation. 

Merchants’ Ice & Coal Co., St. Louis.—Bonds.—A mort- 
gage was recently filed to secure $300,000 bonds of $1,000 
each, dated July 2 1906, to provide for improvements, &c. 

Meyer Rubber Co.—See United States Rubber Co. below. 
—V. 82, p. 455. 

Monroe (Mich.) Gas Light & Fuel Co.—Further Data.— 
W. E. Moss & Co., Detroit, in offering at par and interest 
$101,000 5% first mortgage gold bonds, say: 

Authorized issue, $150;000; reserved for extensions not exceed! 90% 
of the actual cost thereof, $25,000; reserved with trustee to retire Monroe 
Gas & Electric Light Co. bonds, $24,000. Security Trust Co., Detroit, 
Mich., trustee. Bonds dated Aug. 1 1906, due Feb. 1 1921, redeemable 
after Aug. 1 1911 at 103 and interest. Interest payable at the office of the 
trustee. Denominations $500 and $1,000. Capital stock, $150,000. 

Gross Expenses & 
Ss 


Gas Sold. Receipts. Tazes. Net. 
idishene>sa .12,068 ,800 $16,968 $12,189 $4,779 
1 ah anes Pe . 15,364,900 20,031 11,724 8,307 
1906 (11 months) _____.__..17,536,800 21,631 11,251 10,380 


Interest on $125,000 bonds at 5% calls for $6,250. 

Franchise liberal and with no restrictions. Population estimated at 
7,500 and growing very rapidly. 

Officers and Directors.-Harry A. Conant, Pres., Monroe; J. Wilfred 
Thompson, Vice-Pres., Detroit; J. C. Sterling, Secretary, Monroe; W. E. 
Moss, Treasurer, Detroit; Boyez Dansard, Monroe; N. Ww. Douglas, Ann 
Arbor; B. O. Tippy, Detroit. 

Communication from B. O. Tippy, Consulting Engineer, June 16 1906. 

The gas company is owned by the Monroe Gas & Electric Light Co. 
It has 15 miles of mains, 815 services and 1,150 meters, all in use. Gas 

aratus and holder are new (installed in 1904) and of ample capacity. 

e electric lighting plant is owned by the city; it is an obsolete plant 
and the few consumers are disgusted with it. Estimated value of gas 

t, including franchi and busi , $175,000. There is no reason why 
he send-out cannot be increased to 30,000,000 or 35,000,000 feet in three 
or four years. The company is receiving $1 50 for light and $1 00 for fuel, 
with 5% discount for prompt payment. 

Mohican Oil & Gas Co.—Lease—Status.—This company, 
which has leased the property of the Akron, O., Gas Co. (see 
that company above), is authoritatively described as follows: 
« A very close corporation doing a natural gas and oll business. Capital- 
fwation, $1,000,000 stock and $1,000,000 bonds. The stock is ali held by 
five individuals and the bonds are in the company’s ion. F. L. 
Potts is President, E. C. Converse and N. F. Clark Vice-Presidents, Geo. E. 
Webb Treasurer and Wikoff Smith, Secretary. Office, 772 Bullitt Bulld- 
ng, Philadelphia. 

Mystic Block Coal Co., Iowa.—Bonds Ojjered.—The Colo- 
nial Securities Co. of Cleveland is offering at 95 and interest 
$100,000 (total issue $500,000) first mortgage 6% gold 
bonds of $1,000 each; dated Dec. 1 1905 and due Dee. 1 
1920. Interest June 1 and Dec. 1 at the Mercantile National 
Bank, New York City. Bowling Green Trust Co., New York 
City, trustee. 

Neafie & Levy Shipbuilding OCo., Philadelphia.—Sale 
Ordered.—Judge Staake in Common Pleas Court No. 5 at 
Philadelphia on July 26 ordered the receivers, Somers N. 
Smith and Samuel Bell Jr. (who were appointed Dec. 9 
1904) to sell the property at auction, the upset price to be 
$300,000, subject to a mortgage of $294,377 and an annual 
ground rent of $101. The sale has been set for Sept. 25 at 











— a 
auction rooms of Samuel T. Freeman & Co., Philadelphia 
The ‘Philadelphia Ledger”’ says: : 

The receivers hope to get considerably more than the upset price, sh 
the minimum figure only be obtained, the creditors will receive about 60 
on the dollar. If, however, the plant brings $450,000, the creditors 
receive 100 cents. All of the company’s uncompleted contracts will go to 
the purchasers except that for the United States cruiser St. Louis which 
is almost completed. A balance of $247,154 is due the company on 
contract, which was for $3,740,000. It will cost $65,000 to complete the 
cruiser. 

{Referee Richard S. Hunter in his report filed July 27 1905 furnished 
the following statement of Dec. 9 1904: Total assets, $987,332: Habilities 
$759,773; net assets, $227,559. The assets, $987,332, consisting of cash’ 
$5,294; accounts receivable, $39,835; U. S. Government balance due on 
cruiser Denver, $40,000; raw material and tools, $108,552; interest in t 
$650; stocks and bonds, $20; machinery, tools and fixtures, $229 Hn 
real estate, $505,200; work in process, $56,871. The company was incor. 
porated in Pennsylvania March 5 1891 and its capital stock in 1498 was 
$800,000 in $100 shares.) 


Neji Land & Water Co., Los Angeles.—Bonds.—The 
shareholders were to vote May 21 1905 on authorizing $100.- 
000 bonds to provide for completing the purchas? of the prop- 
erty. 


New Fisher Building, Chicago.— Bonds Ojfered. — Peabody 
Houghteling & Co., Chicago, are offering at prices ranging 
from par to 101144 and interest $300,000 first mortgage 5% 
serial gold bonds of $500 each, dated Aug. 1 1905, due in 
ten series of $30,000 each annually on Aug. 1 from 1907 to 
1916 both inclusive, but redeemable in whole series only, 
in the reverse of the order of their maturity, in three years, 
or at the end of any year thereafter, on 60 days previous no- 
tice, at 102 and interest. A circular says: 


This issue Is secured on the new 21-story fireproof office building now 
being completed on the 99-year leasehold estate 50x70 feet, extend 
from Dearborn St. to Plymouth Place, adjoini on the north the 4 
known Fisher Building, in the business centre of Chicago. Value of leage- 
hold estate, $100,000; building, cash cost, $500,000; total valuation, $6060,- 
000. Fire insurance — assigned to trustee, $300,000. Estimated 
annual rental, $90,000; estimated operating expenses, including ground 
rent $7,500 per annum, $29,000; estimated net annual income, $01,000. 
maximum annual interest omamge. $15,000. The estimated net income 
is based on actual rentals, al y contracted for, of nearly half the % 
and actual figures of operating costs and maintenance of the Fisher Buta” 
ing for the t —_ years. These bonds are the persona! obligation of 
Lucius G. Fisher, the owner of the Fisher Building and much other valuable 
Chicago real estate. 


New River Co.—Coal M erger—Stock Ofjered.—This com- 
pany was incorporated under the laws of West Virginia in 
April 1906 with $15,000,000 of authorized capital stock, of 
which $5,000,000 is 6% cumulative preferred stock, subject 
to call at option of company at 115 per share, par $100. No 
bonds. 

Hornblower & Weeks, New York, Boston, etc., are offer- 
ing at $87 50 per share $100,000 of the 6% preferred stock. 
Their circular, dated Aug. 7, says in substance: 


This company controls 25 or more coal-produci ng mines and pro; les, 
which stretch out in an unbroken line for more than 25 miles, fo 
what is regarded as the main trough of the coal seam of the well-known 
New River coal-field. The mines extend from north of Fayetteville, 
Fayette County, to five or six miles south of Beckley, Raleigh County, 
and are a few miles west and south of Thurmond, which is the most impor- 
as shipping point on the Chesapeake & Ohio RR. between Cincinnati and 

ichmon 

The company has outstanding $3,761,700 of preferred and $7,523,400 of 
common stock. There are subscriptions outstanding on which there will 
be paid into the treasury about $600,000. In order to obtain immediate 
peeen of certain mining properties held under option and which it 

ad been planned to take over when the subscriptions should become 

due, the company borrowed about $500,000 and therefore has outstanding 
$500,000 of notes. There is no bonded debt on any part of any of its 
properties. 

An initial dividend of 114%, which is at the rate of 6% per annum, 
parents quarterly, has just been paid (in July) on the preferred stock. 

‘or several years a number of the mines have been large producers and 
have paid large dividends. The net earnings of the properties for the first 
six months of thejpresent calendar year were $167,453. This is equivalent 
to 9% per annum on the outstanding preferred stock and represents the 
production of about two-thirds only of the mines which have been ned 
up. The remaining mines are nearing a productive stage, and by Oct. 1 
= earnings will be Increased by the output from these additional oper 
tions. 

The New River Co. and its sub-companies own and control over 55,000 
acres of coal lands. Of this area over 32,000 acres are held by lease and 
about 23,000 acres are held in fee. The amount of coal owned and ye 
trolled Is estimated at 460,000,000 tons. The present onan of all the 
mines fs at the rate of 2,000,000 tons per annum and this will be increased 
within two years to 3,000,000 tons. The company owns also 320 coke 
ovens producing about 100,000 tons of sperior furnace and foundry coke 
per annum; the foundry coke equaling, if not excelling, in quality the 
well-known Connellsville coke. All the various mines are connected by 
railway with the Chesapeake & Ohio RR., by which the coal is carried to 
the West and Newport News in the East. he construction, now nearly 
completed, of the Deepwater-Tidewater RR., which starts at Deepwater 
on the Kanawha River, W. Va., and runs through the Kanawha, New 
River and Pocahontas coal districts to Tidewater at Norfolk, Va., means 
greater facilities for sending, New River coal, and in addition a probable 
lowering of freight rates. he new road runs close to all the pr es 
of the New River Co. and through some of them. (Compare Tidewater Ry. 
under ‘‘Railroads’’ above.—Ed.) 

The New River Co. owns the White Oak RR. and the Piney River & 
Paint Creek RR., which will afford the mines facilities for making 4 
ments by elther the Chesapeake & Ohio RR. or, when it is completed, t 
Deepwater-Tidewater RR. The White Oak RR. has been projected for 
18 miles from the centre of the company’s properties to Mount Carbon, 
just below Deepwater at the head of navigation on the Kanawha River. 
where the company owns three-quarters of a mile of river frontage. 
road when completed will give the privilege of py 8 New River Goat 
down the Kanawha, Ohio and Mississippi rivers to uthern markets 
including New Orleans, which is to become a very important coaling 
with the building of the Panama Canal. 

New River coal is widely known and it Is held will produce more steam 
per ton than any other American coal. About 40% of the total output of 
the New River field comes from the mines of The New River Co. This 
coal is free burning and practically smokeless, having a high percentage 
of fixed carbon and a low percentage of sulphurand ash. Analyses show: 
Carbon, 75.02%; volatile matter, 22.35%; ash, 1.46%; water, .61%; 
sulphur, .56%. There is an extensive market for New River coal in New 
England and it Is at present being used by the New York New Haven & 
Hartford RR., the Boston Elevated Ry., Boston & Worcester Street Ry., 
American Woolen Co., Arlington Mills, Merrimac Mfg. Co., Americap 
Brass Co. and Edison Electric Illuminating Co. of Boston, etc. 

Directors: Samuel Dixon, MacDonald, W. Va., President; Wiliam A. 
Paine and Stillman F. Kelley, both of Boston, Vice-Presidents; James W. 
Smiley, MacDonald, W. Va., Seeneeerr and Treasurer; Junius Beebe, 
Addison C. Burnham, William M. Butler James F. Shaw, Phineas W- 
Sprague and Henry N. Sweet, all of Boston, Mass.; Arthur Dunn, Edw 
S. Jones and Louis A. Watres, Scranton, Pa.; Symington MacDonald, 
Glasgow, Scotland; Francis W. Scarborough, MacDonald, W. Va. 


Compare New River Fuel,Co. below; also New River 
Collieries Co., an independent enterprise. 
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was incorporated in New Jersey April 30 1906 with a capitali- 

gation ot $10,000,000, divided into $5,000,000 common 

gtock and $5,000,000 7% cumulative preferred stock. The 
whole or any part of the latter is retirable after three years 
at 125; par of shares $100. The company has acquired about 

30,000 acres of coal land, mostly in Raleigh County, West 

Virginia, and will have an output of about 16,000 tons a 

. ©.8. Wittenberg, 11 Broadway, New York, President 
of the Chesapeake & Ohio Coal & Coke Co., is President of 
the new company. Guggenheim Bros. are interested with 
ethers in the syndicate that has acquired the property. 

The enterprise should not be confounded with *the New 

River Company below. 

New River Fuel Co.— New Stock—-Exchange.—The “Boston 
Transcript” of Aug. 8 says: 

The company will issue 5,000 additional shares of stock at par, $100 

share, to stockholders on the basis of one share of new stock for each 
eight shares now held. This stock will be exchanged for New River Co. 
stock, one share of preferred and two shares of common for each share 
af the New River Fuel Co. Payments are due, 50% each, Aug. 27 and 
Oct. 1. (This will increase the stock of the Fuel Co. to $4,500,000. Nearly 
all of the outstanding stock has been acquired by the New River Company 
(which see above), it is understood, on the aforesaid basis, forming that 
eompany’s chief asset. The New River Fuel Co.: was incorporated by 
Samuel Dixon and others in July 1905. The companies owned or con- 
trolled are said to include: MacDonald Colliery, Sugar Creek Coal & Coke, 
White Oak Fuel, Mabscott Coal & Coke, Stuart Colliery, Collins Colliery, 
Dixon-Pocahontas Fuel, Great Kanawha Lag ep Cranberry Fuel, Price 
Hill Fuel, Beckley Coal & Coke, Dunn Loop Coal & Coke, Harvey Coal & 
Coke, Prudence Coal & Coke Co.—Ed. ‘‘Chronicle."’] 

See New River Company above. 

Otis Elevator Co.—Acquisition.—The company, it is un- 
derstood, has purchased the O’ Donnell Elevator Co. of Cleve- 
Jand, Ohio, and the Detroit and Buffalo plants of the Gardner 
Elevator Co.—V. 82, p. 1326. 

C. Pardee Works, Perth Amboy, N. J.—Bonds Ofjered.— 
Fanshawe, Cadwalader & Co., 1413 Walnut St., Philadelphia, 
are offering at par and interest $200,000 first mortgage 5% 
gid coupon bonds, denominations $500 and $1,000, dated 

ug. 1 1906 and due Aug. 1 1931, but subject to call at 105 
and interest on any interest period on or after Aug. 1 1911. 
Authorized issue $300,000, of which $100,000 reserved for 
improvements. Interest payable Feb. 1 and Aug. 1 at 
Girard Trust Co., Philadelphia, trustee. A circular says: 

A New Jersey corporation, formed Jan. 8 1895; full-paid capital stock, 
$1,000,000 (par of shares $100). Works at Perth Amboy, N. J., on tract 
ft 100 acres, owned in fee, on Raritan River. Best shipping facilities. 
Value of land alone exceeds amount of mortgage. Shafting plant, tile 
pliant, rolling mill, and four open-hearth furnaces, all equipped in the most 
modern way, and costing $1,000,000. In the year 1905 the net profit over 
all expenses was $97,559. This year the business has greatly increased. 
The proceeds of this mortgage is to £° directly into erecting a blooming 
mili. Entire capital stock is owned by Calvin Pardee and his immediate 
family. Directors: Ario Pardee, Pres.; Alfred D. Pardee, Vice-Pres.; 
Chas. F. Eiliert, Sec. and Treas.; Calvin Pardee, Calvin Pardee Jr. and 
Howard Pardee. 

Pasadena (Cal.) Consolidated Gas Co.—(uaranteed Bonds 
Ojjered.—The William R. Staats Co., Los Angeles and Pasa- 
dena, recently offered at par and interest $20,000 ‘‘first and 
refunding mortgage” 5% goldbonds. A circular says: 

Dated April 1 1903, due April 1 1923, optional after April 1 1906 at 
103 and interest. Interest payable April 1 and Oct. 1 at Los Angeles Trust 
€o., Los Angeles, Cal. Authorized issue, $250,000, all outstanding; De- 
nominations, $500 and $1,000. Directly secured by deed of trust to Los 
Angeies Trust Co., trustee, covering the entire system and all future ex 
tensions. Further security is afforded by the guaranty of principal and in 
terest by the Pacific Lighting Co. of San Francisco. The net earnings of 
the Pasadena Consolidated Gas Co.. according to the last report furnished 
us. were about three times the amount of the interest on the bonds. See 
Pacilic Lighting Co., V. 79. p. 631. 

Peninsula Pure Water Co., Hampton, Va.— Ponds Offered. 
—A.N. Chandler & Co., 111 Broadway, New York, and The 

: ; , ; y ; 
Bourse, Philadelphia, are offering the unsold portion of the 
total authorized issue of $300,000 fist mortgage 5% gold 
bonds, denominations $500 and $1,000, dated Feb. 1 1905 


New River Collieries Co.— New Company.—This company | under the laws of Pennsylvania with $5,000,000 of author- 


ized capital stock and has acquired under 999-years leage 
the property of the Pennsylvania Coal & Coke Co (see V. 
27, p. 2102), the Beech Creek Coal & Coke Co. (V. 79, p. 
1706; V. 78, p. 1909, 770), and the allied properties below 
named. The proceeds of the bonds will be used for working 
capital, additions and development work in connection with 
an important new contract. The New York Central & Hud- 
son River RR. in 1903 made a contract (still in force) with 
the Pennsylvania Coal & Coke Co. by which the latter 
agreed to ship over the Central a million tons 
of. coal annually (see V. 77, p. 2102; V. 79, p. 1335). 
The bonds will be secured by the virtual equity in the Penn- 
sylvania Coal & Coke Co. and. other properties afforded by 
the lease, a block of stock of the Beech Creek Coal & Coke 
Co. and also stocks of other companies. 

The circular also furnishes the following: 

Capitalization.—Limit of issue 5% sinking fund bonds, $3,000,000, of 
which for immediate developments (now offered), $1,200,000; in treasury, 
$1,800,000. Limit of issue common stock, $5,000,000, of which issued 
$1,200,000; in treasury, $3,800,000. 

Present Earnings (Average for Four Years). 

Actual net earnings above operations of Pennsylvania Coal & Coke 

Co., and Beech Creek Coal & Coke Co. for 1902, 1903, 1904 and 

1905, $3,796,040, averaging per annum_______.___._ $949,010 


Fixed charges on $14,676,500 P. C. & C. Co. and B. C. C. & C. Co. 
bonds outstanding (sce statement page 170 and table page 171 
) 


“Rallway and Industrial’’ section”) _....................... 718,538 
$230,472 

Less interest on $1,200,000 Pennsylvania Beech Creek & Eastern 
PORE iy HON Gn no wa wns cnes ndatocssncasachssesunenewad 60,000 
Net surplus....-......- homme Eee Cine wet peewee bade $170,472 


This company has acquired (by 999-year lease) the franchises, property 
and business of the Pennsylvania Coal & Coke Co., Beech Creek Coal & 
Coke Co., Webster Coal & Coke Co., Chest Creek Coal & Coke Co., Gallitzin 
Coal & Coke Co. and other subsidiary companies, which include complete 
ownership of the Hooverhurst & Southeastern RR., a controlling interest 
in the North River Coal & Wharf Co. and numerous electric fight and 
water companies, representing a value conservatively estimated at $26,- 
000,000. All the coal lands lie in the ‘‘central Pennsylvania coal-fields 
upon the lines of the Pennsylvania, New York Central and Pittsburgh 
Binghamton & Eastern railways (the last-named now under constructior), 
and they are within the spheres of the lowest rates granted by the ahove 
railways to tide-water and New England markets. Thirty-three well 
equipped mines are now In operation. The dock property located at Por 
Liberty, N. J., and now under extensive improvement, is a valuable asset; 


The circular also furnishes the following: 


Estimated Future Earnings.—An exhaustive examination, recently com- 
pleted, demonstrates that an expenditure of about $1,500,000 during the 
next three years in additional mining operations would, with no greater 
margin of profit than that obtained last year, result In an increased revenue 
of about $450,000 annually. The money which it is proposed to raise by 
the sale of the bonds herein offered will provide for these_ improvements 
and leave an ample surplus for working capital. 


Net earnings for year 1912 (estimated) -__....--_...._.....--- $1,941,575 
Interest on $14,028,000 P. C. & C. Co. and B.C. C. & 
©. Ba BREE... on ccncoe RT eR ees odes sane eS 
Sinking fund and rentals anise ange nena ne wce th oe 
Interest on $2,000,000 P. B. C. & E. C. Co. gold 5s___________- 100,000 
Balance for dividends on P. B. C. & E. C. Co. stock.___.... $452,182 


Directors: W. A. Lathrop and Robert Mitchell, Philadelphia; James 
Kerr, Clearfield, Pa.; T. H. Watkins and Clarence D. Simpson, Scranton, 
Pa.; A. G. Palmer, Portchester, N. Y.; R. H. Willlams and Samuel T 
Peters, New York City; Richard C. Storey, Boston, Mass., and others. 


Abstract of Letter July 25 1906, signed by W. A. Lathrop, President Pennsyl- 
vania Coal & Coke Co., and James Kerr, President of Beech Creek 
Coal & Coke Co. 


An independent examination of the properties was made in 1903 by 
E. V. d'Invilliers, H. M. Chance and Wm. Glyde Wilkins, all well-known 
experts. These gentlemen estimated the average available coal yield 
at 8,333 tons per acre, or between 800 and 900 million tons for the entire 

area, which we now consider too low. We consider an average of $175 
| per acre for the undeveloped lands thoroughly conservative. Ising this 
| price per acre, we place the value of the lands (106,000 acres) at $18,500, 

in round figures exclusive of improvements; adding to this the value of 
| 7,500 acres of surface, the value of the mining improvements and equip- 

ment at 33 going collieries, the value of the Hooverhurst & Southwestern 

RR., 1,000 railroad cars, the dock property in Jersey City, and the various 
| water, electric light and other companies controlled, which are valued 
| at $7,500,000, and we have a total of $26,000,000, which we consider a 
| low value for the property at this time. 





and due Feb. 1 1931 without option of earlier redemption. | ‘As to present earning power, the actual earnings of the two principal 


Interest payable Feb. 1 and Aug. 1. A first mortgage on 
all property now owned or hereafter acquired. Knicker- 
bocker Trust Co., New York, trustee. Coupons payable in 
New York and Philadelphia. 

Letter from President Jas. M. Cumming. 

The company, incorporated under the laws of Virginia, has issued $300,- 
900 first mortgage bonds for the construction of its plant. Enjoys perpetual 
franchises granted, prior to the new constitution of the State, by tne towns 
of Hampton and Phoebus and by the authorities of Elizabeth City County, 
which includes the U. S. Government Reservations covering Old Point Com- 
ort, Fortress Monroe, National Soldiers’ Home and Hampton Industrial 
School. Owns the only watershed available in the Peninsular for supply: 
@g an abundant supply of pure, soft water. The population served ap- 
@roximates 25,000 people, the number of houses being from 4,500 to 5,000. 

Over 2,000 consumers’ contracts are now available as well as contracts 
with U.S. Governm’t Institutions. Hampton has a popution of about 12,000, 

bus approximates 4,000, an intermediate district about 2,500 and the 
Government institutions represent a popeasee of about 7,500. The en- 

community is at present practically without any satisfactory water 
Supply. potable water being brought from a distance in large bottles, do- 
Mestic requirements being met from cisterns. The capacity of the plant 
will equal the requirements for all purposes for 20 years. 

Estimated Revenue.—500,000 gallons per day at 30 cents per 1,000, 
.750; operating charges, say $13,687; net earnings, $41,073; interest on 
0.000 bonds, $15,000; surplus earnings, $26,073. Additional revenue 

b-bd fiew P a supplying naval and other vessels in Hampton Roads.— 

- 74, p. 530. 


Pennsylvania Beech Creek & Eastern Coal Co.—Lease— 
Bonds Ojffered.—E. H. Gay & Co., Boston, New York, 
iladelphia and Montreal, are offering at prices to net 
5%% to the investor $1,200,000 serial sinking fund gold 


companies (the Pennsylvania and Beech Creek) which form the basis of 
the new company averaged $949,010 per annum during the last four 
calendar years; and for the first quarter of 1906, or up to the beginning 
of the strike, which was settled last week, the earnings were $258,606, 
which is at the rate of $1,034,422 for the year. 

The completion of the colliery Improvements now under way and con- 
templated, for which the new company will have ample funds, will readily 
provide the tonnage estimated upon. The cost per ton should be lessened 
somewhat. In addition to its share of the natural increase in demand, 
the new company will have the advantage of the markets thrown upon it 
by the construction of the Pittsburgh Binghamton & Eastern RR. 


Compare Pennsylvania Coal & Coke Co. below. 


Pennsylvania Coal & Coke Co.—Lease.—See Pennsylvania 
Beech Creek & Eastern Coal Co. above. 

Relation to New York Central & Hudson River RR.—Just 
what interest the New York Central has in the stock of the 
Pennsylvania Coal & Coke Co. and allied properties is not 
generally known, but it is thought not improbable that one 
object in forming the Pennsylvania Beech Creek & Eastern 
Coal Co. above mentioned is to relieve the Central from its 
coal interests in obedience to the Inter-State Commerce Act 
passed at the last session of Congress. At the hearing before 
the Inter-State Commerce Commission on June 5, Edward 
Vv Rossiter, First Vice-President of the Central, is 
quoted as saying in substance: 


The New York Central RR. owns 5.000 shares of common stock, 5,000 
shares of preferred stock and $500,000 bonds of the Beech Creek coal & 
Coke Co. (another account gives these shares and bonds as issues of the 





bonds (authorized issue, $3,000,000), dated Oct. 1 1906, 
due in annual installments on Oct. 1, viz.: 1911 to 1920, 


stoc 
$50,000 yearly; 1921 to 1927, $100,000 yearly, without | 
@ption of earlier redemption. Semi-annual interest payable ' 5,900 


April and Oct. in American dollars or in English sterling at 
ner of exchange at Standard Trust Co., New York, trustee. ' 
dditional bonds to be issued, if any, it is expected will 
mature at later dates. The company was recently organized 


Pennsylvania Coal & Coke Co., in which presumably the road had some 
k interest. The capitalization of the Beech Creek Coal & Coke consists 


for a 25-year contract dated Jan. 17 1901, under which the road 

to buy annually 500,000 tons of the latter's coal and was to be Interested 
in no other coal company (the Clearfield Bituminous 

alone excepted), and the coal company was to mine annually 1, y 
tons of coal (additional, it 1s sald, to the 500,000 tons purc' ; 
which the road was to furnish cars. (On June 1 1903 the Pennsylvan 
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* Coal & Coke Co. contracted to ship 1,000,000 tons of coal”over the Central 
in consideration of the building of an extension to its mines. V. 77, Dp. 
2102. In May 1904 the Pennsylvania Coal & Coke Co. - om control 
of the Beech Creek Coal & Coke Co. See V. 78, p. 1910—Ed). 

The railroad also owns the entire stock of the Gallitzen Coal & Coke Co., 
but has an agreement with the Webster Coal & Coke Co. and the Pennsyl- 
vania Coal & Coke Co. by which the latter operates the mines.—V. 82, p. 


People’s Gas Co. of Monrovia, Cal.—Bonds.—The share- 
holders voted, or were to vote, April 25 on authorizing an 
issue of $50,000 30-year 5% bonds. 


Pickands-Magee Coke Co., Pittsburgh, Pa.—Status.— 
This company, which is referred to below under captions 
Sterling Coal & Coke Co. and Southern Connellsville Coke 
Co., was incorporated in Pennsylvania in June 1903 with 
$10,000 capital stock, which in July 1903 was increased to 
$500,000, the present amount. Between now and October 1 
the corporate name will be changed to the Pickands-Magee 
pony omg The allied interests control 444 miles of frontage 
on the Monongahela River, and when the 300 new coke ovens 
now building are completed will include 902 coke ovens, viz., 
200 at Masontown and 402 at South Connellsville; 300 owned 
by Sterling Coal & Coke Co. 

President and Treasurer, W. C. Magee; Vice-President, 
C. P. Wheeler; Secretary, S. H. Waddell. - Office, Frick 
Building, Pittsburgh. President Magee writes: 


The Pickands-Magee Coke Co. handle the output of Southern Connells- 
ville Coke Co., Sterling Coal & Coke Co., Masontown Coal & Coke Co. 
see separate statements above.—Ed.), Leckrone Coke Co. and Whyel 
oke Co., in connection with more or less of the output of several other 
operations. We also handle the coal output of the Star Coal Co., the 
ttsburgh & Somerset Coal Co., the Pittsburgh Commercial Coal Co. and 
the Bessemer & Lake Erie Coal Mining Co., which gives an output of about 
800 ,000 to 1,000,000 tons of coke and the same amount of coal annually. 
The Pickands-Magee Coke Co. do not hold the controlling stock in any of 
these companies except the Pittsburgh & Somerset Coal Co., but the re- 
lationships are very close. The writer is President of the various corpora- 
tions and the control of the stock is held largely by the same people. The 
management Is virtually in the same hands, and while they are separate and 
distinct corporations the policy is largely one and the same. 


Pioneer Paper Stock Co., Chicago.—Bond Issue.—A mort- 
gage dated Nov. 1 1905 has been filed to the First Trust & 
avings Bank of Chicago, as trustee, to secure, it is said, 
$100,000 5% notes or bonds due on or before May 1 1916. 
The property is located on Ohio and Kingsbury streets. 
Pittsburgh Terminal Warehouse & Transfer Co.—New 
Bonds.—The shareholders will vote Oct. 18 on making a 
new bond issue for $2,000,000, of which $1,050,000 will be 
reserved to retire the $1,000,000 existing bonds that are sub- 
ject to call at 105in 1909. See V. 78, p. 2015; V. 80, p. 476. 
Plymouth Cordage Co.—New Stock.—The shareholders 
will vote Sept. 4 upon a proposition to offer 5,000 shares 


of stock at par ($100) to shareholders of record Sept. 15, 
the proceeds to be used to meet the cost of the Welland 
lant. The directors have voted that no extra cash dividend 
e declared this year. Regular dividend rate, 8%, payable 


quarterly Jan. 20, ete. 
The “Boston News Bureau” on June 30 said: 


The new plant at Welland, Ont., will probably be ready for operation 
by fall, manufacturing all kinds of rope and twine. The main building 
is 550 feet long. The company will take its power from the Ontario Power 
Co. The completed works will cost somewhat more than $600,000. The 

lant will relieve the present congestion at the Plymouth works, which 
ave been working on a 21-hour per day schedule. It is the design that 
the Welland plant shall take care of all of the Canadian business. 
Balance Sheet Filed in Massachusetts Oct. 19 1905. 


¥:. Assets ($5,272,392). | Liabilities ($5,272,392). 

Real estate.......... $342,750/Capital stock. _-.-.--......$2,000,000 
Machinery - -- ---.-- ia 420,000' Accounts payable _...... 2,164,874 
Cash and debts receivable. 3,044,726|Suspense -_....---- woe 191,057 
Manufac. & merchandise. 1,464,916/ Profit and loss____...-..- 916,461 


V. 79, p. 2750. 

To acquire and operate railways, tramways and telegraph and telephone 
lines outside the Dominion of Canada; also empowering the company to 
guarantee the bonds or other securities of any corporation ~~ majority of 

3 p. 272. 


whose capital stock is held or controlled by the company.—V. 

(A. H.) Pugh Printing Co., Cincinnati.—Preferred Stock 
Ojfered.—This Ohio corporation has increased its capital 
stock from $300,000 to $700,000, the new stock being 6% 
cumulative preferred, which is now offered for subscription 
in Cincinnati at $110 per share, par $100. An advertise- 
ment says: 

The preferred stock is tax-exempt In Ohio, and can be called for retire- 
ment as a whole or in part on any dividend day on or after Oct. 1916 
at 115 and accrued dividend on three months’ notice, preferred as to both 
— and dividends. Dividends quarterly, Jan. 10, April 10, July 10, 

ct. 10. Over 80% of the income is from fixed rentals in an indestructible 
building. Office. Pike and Butler Sts., Cincinnati. 


Quaker Oats Co.—Merger of Subsidiary Property.—See 
American Cereal Co., V. 83, p. 381.—V. 83, p. 327. 

Redlands Gas Co.—Status.—The William R. Staats Co. 
of Los Angeles and Pasadena, when recently offering one 
$500 ‘‘first and refunding mortgage ’’5% bond (interest paya- 
ble May 1 and Nov. 1, due 1933), said: ‘The company was 
recently purchased and is now operated by the Edison Elec- 
tric Co. of Los Angeles, which affords a strong measure of 
protection to this issue of bonds.” 

Republic Iron & Steel Co.— Payment on Deferred Dividend. 
—The directors on Tuesday declared, payable Oct. 1 to 
holders of record Sept. 17, the regular quarterly dividend of 
134% on the preferred stock and a dividend of 2% on account 
of deferred dividends on the preferred issue, leaving 6% ac- 
cumulated dividends unpaid.—V. 83, p. 153. 

Riverview Coal & Coke Co.--See Southern Connellsville 
Coke Co. below. 

Rockville (Conn.) Gas & Electric Co.—Bonds Ojfered.— 
H. C. Warren & Co., New Haven, Conn., are offering at 102 
and interest $200,000 first mortgage 5% 30-year gold bonds, 
dated May 1 1906, payable May 1 1936, but subject to call 
at 10744 on and after May 1 1916 on any coupon date. 














—=————S=S= 
Coupons payable May 1 and Nov. 1 at Colonial Trust Co 
New York. Total authorized issue, $300,000. ‘apital 
stock: 6% preferred, $25,000; common, $100,000. A. M 
Young is President; H. L. Merry, Assistant Secretary and 
Treasurer; and M. J. Warner, Secretary and Treasurer, 4 
circular says in substance: 


Under a liberal and perpetual charter furnishes all of the gas and elec. 
ricity in the city of Rockville, town of Vernon and borough of Stafford 
Springs, Conn.; combined population, about 12,000. Rockville is a rich 
and growing manufacturing town on the New York New Haven & H 
RR., about 18 miles north of Hartford. The company supplies the 
Sghties in the towns of Rockville and Stafford Springs at a Re 
 gas-works contain two U. G. I. water-gas sets of the most ap roved 
aye. A new holder of 100,000 cubic feet capacity has recently been built. 
he electric plant is in first-class condition, and is to be augmented b 
a of current from the Consolidated Railway Co. at a favorable rate. 
he company oves a valuable water-power-plant at Stafford § : 
which when ly developed will enable it to handle most of its electrical 
power business in that territory at a large saving in operating expenses 
The management estimates that from the Sumpoovements already made 
to the manufacturing plant and the extension of gas mains and pole lines 
to meet the demand for new business, the business should double during 
the next five years. 


Year. Gross. Net. Interest. Bal., sur, 
aaa $45,000 $18,000 $10,000 $8,006 
1907 (estimated) _--...-.-.----- 55 000 23,000 10,000 13,000 
—V. 83, Dp. 327. 


Rome (N. Y.) Gas, Electric Light & Power Co.—Bonds 
Ojfered.—E. H. Gay & Co., Boston, New York, Philadel- 
phia and Montreal, are offering at 99 and interest $50,000 
first mortgage 5% coupon gold bonds of $1,000 each, dated 
June 1 1901, due June 1 1931, interest payable June 1 and 
Dec. 1 at Union Trust Co., Detroit, Mich., or at offices of 
E. H. Gay & Co., New York and Boston. A circular says; 


Capital stock (authorized and outstanding), $400,000; first mortgage 
bonds outstanding (issue limited to $400,000), $390,000. Franchise per- 
petual. Incorporated in 1901 under the laws of New York and has a con- 
tract with the city for lighting its streets and avenues, the yearly revenue 
from which alone is in excess of the interest on the bonds. 


Year— Tot. Gross. Net Earns. Interest. Bal., Sur. 
ee et a $92,863 $47,505 $18,142 $29,363 
PS ae Per ees Ss 82,512 41,693 17,750 23,943 


The entire capital stock Is owned by the National Gas, Electric Light & 
Power Co. of Detroit, Mich. (V. 82, p. 1382, 1500). The property consists 
of a first-class plant for manufacturing electricity and gas, doing a steadily 
increasi business. Population of Rome in 1900 was 15,343, but is now 
estimated at 18,000 to 20,000. (Compare V. 76, p. 386.)—V. 82, p. 1105. 

Shannon Copper Co.—Called Bonds.—Fifty-five ($55,000) 
first mortgage gold sinking fund 7% bonds have been drawn 
by lot, and will be paid at par and interest on Sept. 1 at the 
Boston Safe Deposit & Trust Co., trustee. 

A Delaware corporation incorporated in 1899 with mines at Clifton, Ariz. 
Capital stock issued, $3,000,000 in $10 shares. First mortgage 10-year 7s, 
originally $600,000, reduced by present drawing to $358,000. President, 
W. J. Palmer 52 Broadway, New York. 

Southern Connellsville Coke Co., Pittsburgh, Pa.—\Siatus. 
—This company, an ally of the Pickands-Magee Coke Com- 
ed (which see above), was organized under the laws of 

ennsylvania in June 1905 with $300,000 capital stock, and 

took over the ovens, mines and coal acreage of the River- 
view Coal & Coke Co., assuming a mortgage indebtedness 
amounting to $700,000. The ‘Iron Trade Review” of 
June 22 1905 had the following, which is pronounced sub- 
stantially correct: 

Under an arrangement made with the Riverview mortgage holders the 
time for making the first payment was extended for three years, and the 
total indebtedness is to be paid in 15 installments, the last payment to be 
made in 1923. This arrangement removes the necessity of issuing bonds. 
The plant now contains 222 ovens. as well as 900 acres of coal land and 350 
acres of surface property. The coking plant will be increased to 500 ovens 
during the summer and a crushing and washing plant will be erected. The 
directors are: W. C. Magee, President of the Pickands-Magee Coke Co., 
President; Harry Whyel, Uniontown, Pa., Vice-President and Gen. Man.; 
I. W. Seaman, Uniontown, Secretary and Treasurer; Isaac H. Brownfield, 
Uniontown, Pa., Thomas Morrison, Carnegie Steel Co., S. F. Harry, Con- 
nelisville, Pa., John Husband, Mt. Pleasant. Pa., George Whyel, Union- 
town, e 
Southern Public Service Corporation.— New Holding Com- 
pany.—This company, incorporated in New Jersey in April 
1906 to operate gas, electric and water-plants, owns nearly 
all the'stock of the following South Carolina companies, which 
it now operates: Marion Water, Light & Power Co.; Dar- 
lington Light & Water Co.; Rock Hill Water, Light & Power 
Co.; Florence Light & Power Co.; Timmonsville Water, 
Light & Power Co. 


The holding company has authorized and outstanding $1,000,000 com- 
mon and $500,000 6% cumulative preferred stock; par of shares, $100; no 
bonds or mortgage. President, Hon. H. Bird Cassell, Marietta, Ohio; 
Secretary, Geo. R. Heisey; Treasurer, Andrew P. Maloney. Office, d 
Title Bullding, Philadelphia. 

Standard Cordage Co.—New Securities.—See Standard 
Rope & Twine Co. below.—V. 83, p. 42. 

Standard Rope & Twine Co.— New Securities Ready Sept. 5. 
—The reorganization committee, 15 Nassau St., New York 
City, announced that the new securities of the Standard 
Cordage Co. (V. 83, p. 42) will be ready for delivery at the 
Equitable Trust Co. of New York, 15 Nassau St., on and after 
ee 5 1906, in accordance with the plan dated Dec. 12 1905 
(V. 81, p. 1726). 


For each $1,000 of Assess. ————- Will Be Given——_——_ 
Existing Securities , viz.— Paid. New 1st 5s. Adjt. Bds. Stock. 
$2,740,000 ist M. 6s ______- $262 50 $850 $775 $175 
6,805,330 5% incomes-__-__-_ 52 50 70 35 335 
Scrip (under $100) to even up holdings. ——Through Committee—— 
May be purchased at__..._._......._.- 74 39 19 
a os a sal ws owe dali 72 37 17 


“The Equitable Trust Co. reserves the right to limit the number of sched- 
ules received each day to fifty. The new securities will be ready for de- 
livery after 1:30 p. m. on the second day following the day of the surrender 
of certificate of deposit.’""—V. 82, p. 1501, 872, 809. 


Sterling Coal & Coke Co., Uniontown, Pa.— New Company 
—Bond Issue.—This company, which was organized in 
January last under the laws of Pennsylvania with $500,000 
capital stock by interests identified with the Pickands- 
Magee Coke Co. of Pittsburgh (which see above), has pur- 
chased 112 acres of land in fee and 546 acres of coal located 
along the Monongahela River in the Connellsville region 
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town, Pa., and ié bislds 300 cok 
asontown, Pa., and is building some coke ovens. 
gree to the Safe Deposit «& Trust Co. of Pittsburgh 
500,000 first mortgage sinking fund 5% gold bonds, 


all outstanding. 
Bonds dated March 1 1906 and due $33,000 annually on March 1, begin- 
fn 1911, but subject to call at par on March 1 each year for the sinking 

in the order in which they become due. Sinking fund 16c. per ton 

of coke and 10c. per ton of coal sold not made into coke. Interest payable 
Sept. 1 and March 1 at office of trustee. The stock is all of one class and 
all outstanding: ¥ 4 of shares, $100. _ President, W. C. Magee, Pittsburgh; 
Vice-Pres. and Gen. Man., George Whyel, Uniontown, Pa.; tary and 
Treasurer. J. W. Seamans. See Pickands-Magee Coke Co. and Southern 
Connellsville Coke Co. above. - 
Suburban Gas & Electric Co.,"Revere, Mass.—New Stock. 
—The Massachusetts Gas & Electric Commission has au- 
thorized the company to issue 1,125 additional shares of 
stock at $120 to cancel notes and pay for additions. Com- 
e V. 82, p. 1273. 
Union Home Telephone & pa + Corporation of Los 
s, Cal.—New Company.—This corporation was or- 

ized in California late last month with $10,000,000 au- 
thorized capital stock, of which $150,000 is subscribed, and 
a proposed bond issue which it is said will be limited to 
$1), ,000. The “Los Angeles Herald” says: 


The company has been organized to take over and combine the Home 
hone plants in several of the Southern California cities. So far, ten 

of these outside companies have been absorbed, and it is understood that 
tions on a number of others have been secured. Of the ten companies 
taken over five have completed plants in operation. 


Union-Pinopolis Saw-Mills.—Called Bonds.—The ‘com- 
pany elected to call for redemption on August 1 1906 
at the rate of $1,050 per bond, with interest to said date, 
all of the outstanding 5% first mortgage bonds of the 
maturities of 1911, 1912 and 1913, payment to be made at 
Old Colony Trust Co., Ames Building, Boston. 


United States Rubber Co.—Subsidiary Companies.—The 
following from the ‘Wall Street Journal” of July 20 1906 is 


pronounced correct: 

The General Rubber Co. has'this year declared a dividend of 4% on $3,- 
000,000 stock, as compared with a dividend of 10% on $1,000,000 stock 
last year. The amount accruing to the treasuries of the United States 
Rubber Co. and the Rubber Goods Manufacturing Co., two-thirds to the 
former and one-third to the latter, is $120 000, or $20,000 more than was 
realized last year. At that time all of the General Rubber stock outstand- 

was owned by the United States Rubber Co. Since the previous divi- 
dend declaration the stock of the General Rubber Co. has been increased 
from $1,000,000 to $3,000,000, principally on account of the absorption 
of the Rubber Goods Manufacturing Co., and in order to give it a propor- 
tional interest in the crude rubber branch of the business, it is calculated 
that the ratio of 2 to 1 roughly represents the relation of the crude rubber 
consumption of the United States and Rubber Goods companies. 

As bearing on the relation of the company to its 
subsidiaries, the statement made to the New York Stock 
Exchange last January says in substance: 

The Meyer Rubber Co. for some years has served as holding company 
for various securities held in connection with the business. When it was 
deemed desirable to inaugurate a system of profit sharing, a considerable 
amount of preferred and common stock of the United States Rubber Co. 
was purchased in the market by the Meyer Rubber Co., which in turn gave to 
our employees options on this stock, asjfully explained in the annual report 
in May 1904. In organizing the General Rubber Co. for the purpose of 
dealing in crude rubber, principally for the requirements of the United 
States Rubber Co. and its subsidiaries, the Meyer Rubber Co. purchased all 
of the capital stock of the General Rubber Co., namely $3,000,000, paying 
therefor in cash and borrowing the money from the United States Rubber 
Co. In due course the Meyer Rubber Co. sold $1,000,000 of the stock 
of the General Rubber Co. to the Rubber Goods Manufacturing Co., re- 
ceiving in payment therefor $1,000,000 of the preferred stock of said Rub- 
ber Goods Manufacturing Co. 

In view of these and other like transactions carried on and to be carried 
on, it has been felt desirable that the Meyer Rubber Co. should have a 
larger capital. Accordingly on Dec. 8 1905 that capital stock was increased 
from $200,000 to $5,000,000. (See V. 82, p. 455.) For such additional 
capital of $4,800,000 the United States Rubber Co. subscribed and paid 
for the same by the issue of $4,800,000 of its own first preferred stock. 

As stated above, the Meyer Rubber Co. received from the Rubber Goods 
Manufacturing Co. $1,000,000 preferred stock of the Manufacturing Com- 
pany. As it was desirable that all of the stock of the Manufacturing Com- 
pany acquired should be held by the United States Rubber Co. itself, the 

tter company purchased from the Meyer Rubber Co., and now holds in 
its treasury, such 10,000 shares of the preferred stock of the Manufacturing 
Company, in consideration thereof having issued to the Meyer Rubber Co. 
$1,000,000 first eee stock of the United States Rubber Co. 

The Meyer Rubber Co. thus holds in its treasury $5,800,000 first preferred 
stock of the United States Rubber Co. It is desirable that part of this first 

erred stock be sold and be converted into cash for the benefit of the 
eyer Rubber Co., which cash thus will be ultimately available for the 

seperate purposes of the United States Rubber Co. Therefore out of these 
58,000 shares of first preferred stock the Meyer Rubber Co. has sold 50,060 
at $110 per share, or for the 1. nm sum of $5,500,000 cash now 
in the treasury of the Meyer Rubber Co. 

Accordingly the United States Rubber Co. makes application now for 
the listing of the last-mentioned 50,000 shares of its first preferred stock. 


It is generally understood that this issue of $5,000,000 
first preferred stock early in the year was for the purpose of 
taking over the control of the Mishawaka Woolen Mfg. Co. 
and the AtlanticfRubber Shoe Co. (V. 82,\p. 575, 501). 

Pneumatic Tire Business.—See ‘Tire Association” in 
V. 83, p. 384.—V. 83, p. 42. 

Waco (Tex.) Gas Co.—Rates Reduced.—A press dispatch 
on Aug. 17 stated that the City Council has accepted a propo- 
sition from the company which reduces the present light rates 
33 1-3%. (Capitalization said to be, stock, $200,000, and 
bonds, $100,000 6s, of which $60,000 issued.) —V. 66, p. 84. 

Watab Rapids Power Oo., Sauk Rapids, Minn.—New 
Stock.—This Minnesota corporation has filed a certificate of 
Increase of authorized capital stock to $133,300. 


The stock of the Watab Pulp & Paper Co. has been increased 666 shares, 
making its capital stock $266,600. The stock is being sold at $105 per 
Share. The bonds of the Power Company, in the opinion of counsel, are 
& first lien on both properties. There are $250,000 bonds outstanding, a 
closed mortgage. 


See particulars in V. 82, p. 809, 875. 

Watsonville (Cal.) Light & Power Co.—See Coast Counties 
Light & Power Co. above.—V. 81, p. 1678. 

Webster (Ill.) Light & Power Co.—Bond Issue.—This 
company, recently incorporated in Illinois with $150,000 


bonds, due July 10 1918. Incorporators: Alfred E. Bar- 
tolm, John M. Miller and Fred. W. Reinhardt. 

Western Electric (Bell Telephone Manufacturing) Co. 
Chicago.—Sale of Notes.—A press report from Chicago 
states that the company has recently sold $1,000,000 short- 
time 5% notes.—V. 82, p. 513. 

Wisconsin (Bell) Telephone Co.—New Stock.—The au- 
thorized capital stock was recently increased from $5,000,000 
to $10,000,000, and the Milwaukee papers say that a large 
part of the new stock has been, or is to be, sold at par to 

resent shareholders to provide for extensions. f the 

3,011,100 stock outstanding Dec. 31 1905, the American 
Telephone & Telegraph Co. owned 16.77% and the Western 
Telephone & Telegraph Co. (controlled by the American T. & 
T. Co.) 82.19%. Par, $100. Dividends said to be 6% per 
annum. No bonds. 

Wyoming Valley Gas & Electric Co.— Mortgage.—A mort- 
gage has been filed to the Wyoming Valley Trust Co. of 

ilkes-Barre, as trustee, to secure an issue of $2,000,000 
bonds, of which it is said $1,111,000 will be used to liquidate 
a mortgage held by the Anthracite Bank of Wilkes-Barre. 
A mortgage for $1,000,000 was made in 1905 to the Common- 
wealth Trust Co. of Philadelphia, as trustee, but apparently 
no bonds were issued thereunder. Regarding the companies 
consolidated, see V. 81, p. 731. 

Yetman Transmitting Typewriter Co.—Status.—On July 
25 United States Judge Thomas granted a discharge in 
bankruptcy to this company. At auction in this city on 
June 20, 5,000 shares of $100 each sold for $255 for the lot, 
as a preliminary to reorganization. 

The company was incorporated at Albany on July 22 1904 with $500,000 
authorized capital stock, and manufactured a transmitting typewriter for 
telegraph work which was described in the ‘‘Railroad Gazette’ of May 26 
1905, p. 587. On Nov. 19 1905 Judge Holt in this city appointed Lieuten- 
ant-Governor M. Linn Bruce receiver in bankruptcy proceedings. Sched- 
ules filed April 26 1906 showed liabilities $155,387: nominal assets, $55,126. 

n May 28 1906 the entire plant was acquired at bankruptcy sale by 
William A. Barber, of the firm of Hotchkiss & Barber, of New York, for 
$20,000. Charles L. Spier, who was killed at his home on Staten Island 
on May 7, was President. 

Youngstown Iron Sheet & Tube Co.—See Youngstown 
Sheet & Tube Co. below.—V. 81, p. 672. 

Youngstown (O.) Sheet & Tube Co.—Description of New 
Bessemer Steel Plant.—This company, which was organized 
as the Youngstown Iron Sheet & Tube Co., but about a year 
ago changed its name as above, has practically completed 
its new Bessemer steel plant and finishing mills at East 
Youngstown, O., on account of which $2,500,000 bonds were 
sold in 1905, mostly to the company’s shareholders (see V. 
80, p. 1239, 1939). The new plant is intended to supply the 
company’s requirements of steel, and also furnish billets and 
sheet and tin bars for the open market. Long illustrated 
articles describing the plant will be found in the “Iron Age” 
of New York and the “Iron Trade Review” of Cleveland in 
their issues of Aug. 2. Capital stock, $4,000,000; profit and 
loss surplus $2,000,000. he officers are J. A. Campbell. 
President; H. G. Dalton, Vice-President; Richurd Garlick, 
Treasurer; Geo. E. Day, Secretary.—V. 81, p. 672. 








—About Sept. 20 the new brokerage firm of King, Coleman 
& Company will open an office at 222 La Salle St., Chicago. 
Charles G. King, the senior partner, was formerly a member 
of the firm of Shanklin & King, mortgage bankers, Chicago, 
and for the past four years has been with Sidney C. Love 
& Co. Joseph G. Coleman Jr. has also been with Love & 
Co. for two years. Associated with them will be Howard A. 
Wrenn, who has a wide experience in the business and a 
large acquaintance in Chicago. A membership in the New 
York Stock Exchange has been acquired in the name of Mr. 
Coleman, and the firm also has memberships in the Chicago 
Stock Exchange and Board of Trade. hey will deal in 
stocks, bonds, grain and provisions. 
—Redmond & Co. have issued a very interesting pamphlet 
regarding bonds, in which they show the difference in yield 
upon investments at present prices as compared with former 
prices. They point out that the present low prices of bonds 
are wholly out of proportion to the present high prices of 
stocks, which situation is largely due to the sales of bonds 
by insurance companies on account of losses in San Fran- 
cisco, and give it as their opinion that the present is a most 
opportune time for the purchase of high-grade bonds, as 
the prices, which are now lower than in many years, should 
readily advance upon the appearance of a normal demand. 
—MacDonald, McCoy & Co. of Chicago have established 
a branch office in Cincinnati as successors to P. S. Briggs 
& Co. for the sale of corporation and municipal bonds, with 
P. S. Briggs as Manager. Mr. Briggs has been in the bond 
business for years as head of the firm bearing his name, 
and is most favorably known throughout Ohio. He retains 
his old office in the Mercantile Library Building. 
—The Automatic Electric Company announces the sale 
of a complete automatic telephone exchange of 2,600 lines 
immediate installation to the Richmond Home Telephone 
Company of Richmond, Indiana. This automatic equip- 
ment will replace the manual apparatus now in use by the 
Richmond Home Telephone Company. 
—The Chicago banking house of Devitt, Tremble & Co. 
announces the opening of a Philadelphia office at 406 Phila- 
delphia National Bank Building. 
—Attention is called to the list of bonds advertised in 





capital stock, has made a mortgage to the Royal Trust Co. 
of Chicago, as trustee, to secure an issue of $100,000 6% 





another column by Messrs. E. H. Rollins & Sons. 
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The Commercial Times. 


COMMERCIAL EPITOME. 
Friday Night, Aug. 24 1906. 

The state of trade is still in most respects satisfactory. 
This is clear enough from the bank clearings, railroad earn- 
ings and the private reports from most of the large centres 
of business in this country. The great demand for iron and 
steel is a typical instance of the existing activity. Prices for 
wheat and cotton have recently declined, owing to the favor- 
able crop reports; but those for iron and steel have had a 
rising tendency, and most other commodities have been 
steady. Speculation has continued quiet. 

LARD on the spot has declined with trade dull. The de- 
pressing influences have been weakness in the future market 
at the West, increasing receipts of hogs and the absence of 
buying orders. City is quoted at 8.35c. and Western at 
8.62%c. Refined lard has been steady. New business has 
been dull, but there have been fair deliveries on old sales. 
Refined Continent is quoted at 9.25c., South American 10c. 
and Brazil in kegs lle. The speculation in lard futures at 
the West has been less active with prices weaker, owing to 
liquidation, the dulness of the spot trade, larger hog receipts, 
the narrowness of the speculation and a lack of support. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 

Sat Mon. Tues. Wed. Thurs. Fri. 





September delivery __-_- 8.65 8.6736 8.6215 8.60 8.57% 8.80 
October delivery.._.__. 8.70 8.75 8.67% 8.67% 8.65. 8.8736 
January delivery._.___- 7.8244 7.90 7.87% 7.82% 7.82% 7.8734 


PORK has been easy with the trading dull. Mess, new, 
$19@$19 50; clear, $17@$18 75; family, $18 50@$19. Cut 
meats have ruled easy, but owing to the dulness of trade 
changes in prices have been unimportant; pickled shoulders, 
84,@8Mc.; pickled hams, 124@l3c.; pickled bellies, 
14@10 lbs., 11@12c. Beef has been quiet and steady; 
mess, $8@$8 50; packet, $9; family, $10@$11; extra India 
mess, $15 50@$16 50. Tallow has been quiet, but firmer, 
owing to the smallness of supplies; City, 54%c. Stearines 
have been quiet and steady; oleo, 1044@10c.; lard, 10\%c. 
Butter has been more active and firmer; estern extras, 
2344@24c. Cheese has advanced with a good demand; 
State factory, 124c. Eggs have been active and stronger; 
Western firsts 19146@20c. 

OIL.—Cotton-seed has been less active with summer lower, 
owing to larger offerings of new; prime summer yellow 36c.; 
prime winter yellow 43c. Linseed has been quiet with the 
tendency of prices upward, though without quotable change. 
Some advance is expected in the near future, owing to the 
strength of seed. City, raw, American seed, 38@39c.; 
boiled 39@40c ; Calcutta seed, raw, 68c. Lard has been 
quiet and easier; prime 68@69c. Olive has been quiet and 
steady; yellow 54@56c.; green 58@60c. Cocoanut has 
been quiet and firm; Ceylon 7%ec.; Cochin 8144@8e. 
Peanut quiet and steady; white 55@65c. Cod dull and 
steady; domestic 35@36c.; Newfoundland 38@40c. 

COFFEE on the spot has been dull and easier; Rio No. 7, 
85c.; Santos No. 4, 9l4c. West India growths have been 
in fair demand and steady; fair to good Cucuta 94% @934ce. 
The market for future contracts has been fairly active. 
Priccs have declined, owing to unfavorable European cables, 
fears of difficulty in securing funds for the valorization plan, 
large receipts at the Brazilian ports, the dulness of the spot 
trade, liquidation by tired longs and selling for the decline. 

The closing prices were as follows: 


[CO Sa- 6.65c.| December - -- _-- 6.95c.| April _ - - - --. 7.208. 
September ..... 6.65c.|January........ 7.00c.|May -.......-. 7.25c. 
October._...... 6.80c.) February. SF 3) aes * 
November... __ - 6.90c.| March __....... 7.15c.| July eee CC 


SUGAR.—Raw has been less active with the tone some- 
what easier, though without material change in prices, as 
offerings have been light. Centrifugal, 96-degrees test, 
3 15-16c.; muscovado, 89-degrees test, 33¢c.; molasses, 89- 
degrees test, 34%,@3 3-l6c. Refined has been steady; new 
business has been quiet but there have been liberal with- 
drawals on old orders. Spices have been fairly active with 
quotations steady. Teas have ruled firm with a brisk dis- 
tributing trade. Hops have been quiet and firm. Wood 
has been fairly active and firm. 

TOBACCO has been firm but quiet. Some of the Western 
buyers have arrived here but have closed few contracts as 
yet. Kentucky and New England crop reports continue 
very favorable as a rule. The Wisconsin crop, however, 
according to the Government reports, is below the average 
in quality, but prices are several cents a pound higher than 
for the 1905 crop. 

PETROLEUM has been firm with a good export trade in 
réfined. The domestic demand has also been active. Re- 
fined, barrels, 7.60c.; bulk, 4.50c.; cases 10.10c. Naphtha 
has been active and firmer; 73@76 degrees 18c. in 100- 

londrums. Gasoline has been firmer with a good demand; 

degrees 21c. in 100-gallon drums. Spirits of turpentine 
has been firmer at 6344@64c. Rosin has been quiet and 
easier at $4 for common to good strained. 

COPPER has been quiet and steady; lake 1854@18%c.; 
electrolytic 18.40@18.50c. Lead has been more active and 
firmer at 5.80@5.90c. Spelter has been quiet and steady 
at 6.05@6.10c. Tin has been dull and easier at 41.20c. 
for straits. Iron has been in good demand and stronger; 
No. 1 northern $19 50@$20; No. 2 southern $19@$19 50. 


COTTON. 
Friday Night, August 24 1905. 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For 
the week ending this evening the total receipts have reacheq 
48,901 bales, against 31,276 bales last week and 24,699 
bales the previous week, making the total receipts since 
thejist of September 1905 7,833,369 bales, against 10,022,219 
bales for the same period of 1904-05, showing a decrease 
since Sept. 1 1905 of 2,188,850 bales. 








Sat. | Mon. | Tues. | Wed. | Thurs.| Pri. | Pot. 








Galveston ---_-- 4,785| 5,491] 7,396} 6,491] 4,236] 7,26 

Port Arthur, ‘a nee “ses -se- eses «aie 23 “-_ 
New Orleans- ---| 314) 336 256 771 419 130) 2,236 
SE 6 anne ccce | 57 115 74 24 14 47 331 
Pensacola 6s...) con -— indies éa0 an! ae Se 
Savannah __-.-. | 441} 1,303) 1,694 557) 2,365) 1,426] 7,786 
Brunswick. - - -- - | a. ee mee Be gk anal gain ‘ 
Charleston _- - - - - 5} 318 23 124 9} = 202) ~ 683 
Georgetown, &c. amad anee oats a ee 
Wilmington - | ----| eaeetall aka neal west 60 a”) 


Washington, &c_| ___-| 
OTE ....-. 302 





ee dea’ | 139} 638 547 302 167 
N'port News, &c.| same --- neti Se wo=-| ones. pt 
New York____-- | a Boats ee pate ee ee Rar 
Ga Be aed 22 win eae ee "23 
Baltimore ----.-- | ciao cone o<gs ---- — ee 
Philadelphia --_| | _----| 25} ----| ----] ---.- * “3 

















Totals this week. | 5,904| 7,693] 10,128] 8,514] 7,345| 9,317| 48,901 
' 





The following shows the week’s total receipts, the total 
since Sept. 1 1905, and the stocks to-night, compared with 
last year: 




















1905-06. | 1904-05. Stock. 
Receipts to | | 
Aug. 24. | This \Since Se; This |Since Sep 
| week. | 1 1905. | week. 1 1904. 1906. 1905. 

Galveston------- 35,659|2,600,529| 23,706|2,842,914| 38.655| 66.935 
Port Arthur, &c_) 25; 149,844 a 0 TS. nen. 
New Orleans ----| 2,226/1,647,593|) 8,472|/2,683,944 19,674) 77,761 
}__— appa | 331| 248,867 503| 327,059 3,847 2,502 
Pensacola, &c_--| aass] Jeet ascol’ GEEEEEE) «<a<c0uk 4a 
Savannah -_--.-.. | 7,786|/1,511,637| 13,114/1,854,870 23,736); 20,514 
Brunswick --- .-- |} ----| 184,548 27| 200,880 685 3.542 
Charieston --. ~~... | 682) 176,080 471 21,895 4,922 4,009 
Georgetown, &c_ oneal 1,278 cnn Re pen i 
Wilmington ----| 60; 325,818 307| 374,880 481 2,351. 
en, 0.) <add «aiecal owes eee Br oe 
Norfolk.....-.--| 2,085} 642,077) 3,504; 792,136 5,781 13,027 
Newp’t News, &c.! nee 23,218) 398 if Bee Pies 
New York ..-.-.. | edi | 6,575) 56 33,798 89,827; 143,085 
SS | 22 63,822 1,324 82,954 2,561 2,760 
Baltimore___----| -....| 65,329] 1,247] 63,719 2,587 2,198 
Philadelphia -... 2 10,317) 9 13,645) 1,945 2,099 

Was odenns | 48,901 7,833,369| 53,138/10022 219| 194,701} 340,873 














In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 

















Receipts at— | 1906. | 1905. | 1904. | 1903. | 1902. 1901. 

Galveston, &c} 35,684) 23,706 20,326 298] 28,262) 29,425 
New Orleans-_}| 2,226) 8,472) 3,715} 644| 6,714) 9,728 
Mobile -_-_-- 331| 503 384) 20 924 58 
Savannah ___! 7.786) 13,114) 5,334) 53 14,458 1,264 
Charleston , &c; 682/ 1 270 20 2,653 3,018 
Wilming’n, &c. | 60) 307 18 111 2,602} 24 
Norfolk . . .-- | 2,085 3,504) 1,024 71 1,198 2,193 
N'port N., &c. jad 398 shdetbel 163 487 ee 
All others_---| 47| 2,663 905 758 807 6,038 








Total this wk_|  48,901| 53.138) 31,976] 2,138; 58,110 51,818 
Since Sept. 1_|7,833,369| 10022219|7,169,272/7,641 ,600!7,553,875|7,684,565 








The exports for the week ending this evening reach a 
total of 37,233 bales, of which 11,237 were to Great Britain, 
8,280 to France and 17,716 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1905: 



























































Week ending Aug. 24 1906. | From Sept. 1 1905 0 Aug. 24 1906. 
' Exported to— Exzported to— 
Exports 
trom— Great ; , Conti- Great | Conti- : 
Britain.Fr’nce| nent. | Total. | Britain. \France| nent. | Total. 
i 1 ' i 
Galveston ...-| 7,661| 8,280, -.... 15,941'1,032,737|295,852} 772,107|2,100,696 
Pt. Arthur, &c. eee Be ances] QOMTE no--- 66,200, 113,075 
New Orleans... -..-.| ----) 6,861] 6,861] 749,944'248,814) 563,015,1,561,773 
Mobile ------- | teen] sseal aonwal dened 55,939) 40,7! +219) 139,954 
Pensacola ..--| ----- asso cancel amma 80.844) 39,993} _53,339| 174,176 
Savannah ____| ____- | -2:) 6,767| 6.767] 202 73,498, 688,003| 963. 
Brunswick....} ---.- | accep cossal coded 108,068! -..-- 40,483) 148,551 
Charileston....| ---.-. ms a Fe 5,500} .-.-. 4,400, 9, 
Wilmington..-| --..- | wees] ---ne] ----- 5,225| 175,263) 320, 
Norfolk ....-- eae OP GS re : 3.3 27,115 
Newport News 6 anal eaadl =i pease 225 083 
New York...-| 1,715) ----| 5,234 26,226) 063 
“ art saat 365) 136,198) ----- 10,814) 147,012 
Baltimore ---.| 1,330) ----| .---. 1,330 13,974 882 y 
Philadelphia _-| 200) ----| _---- ~---4] 406 y 
Portland, Me..| --.-- soci | scudal dbses eee eee | 1,850 
San Francisco.| _...- wens] -+eea] -nges| ----2-4{ --0-5 38,292) 38,292 
Seattle _..... eee wel ME EE aceiiall smand 52,577| 52,577 
NSE oars, wand] anneal saceG] dcccaedl wnasd 12, 12,032 
Portland, Ore.| ____- me Bese pees Reese Bere 4, 
Pembina -..--. eZ em gare ere inten 4,969) 
Detroit---....- eee: | ----| -----| -----| 8,884) -----) ------- } 8. 
i \ t ' 
Total .....- | 11,237, 8,280) 17,716) 37,233)2,889,446|753,378 2,898, 164 6,540,988 
} | —— 
Total 1904-05-| 26.032} 479| 20,228 46..739)4.084,003/857 079 3,724,571 8.065.053 











In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
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ee — a 
On Shipboard, Not Cleared for— FUTURES.—High, low and closing prices at New York: 
Great Ger- | Other | Coast- ion OS eS ee eS ee oe” oe a, a ee 
sl in.| France.| many. |Foreign| wise. 1 ; a er. s. 8 £ 3 
| a mmm ee | | | Oxf On Oxdonson] On; On] O77 0 Sopoxs 
. 425} 1,334] 5,955} 488) 157] 8,359) 11,31 SEISSigelesyTeseree seiselseis PE 
13,527| 4,377 ,500 4 ; 2°565| Sa = Qa Salon Sa oR = iS 
a0et] ME ART] A200) Goo] 7900) 5 ss| &2 RS 8 RS ge gs ge gs Be Beles Be 
- mee 4,822] |) 
Si 195} 345 3;502| |! || oe ol se se 22 Se 2m om ae mm t 
“380, “ao0] 1.300] “18°! $:280) 96,887 8 2 33 82 Ss GS Sk 88 38 23 | Fs 
--.-| 600] ‘100/ <272| 1/200] “7os9| |e le le le le le le le le le le le S3 
oo oo o oo of os oc SS SS CO oe 
6 -.| 5,862} 15,111] 11,882) 5,288] 6,601] 44,744) 149,957 Sols aes (i film adie 048 ae alee Sea = 
Fetal O08 31.881] 11,953| 25:923| 15;204| 11,816| 96.867| 244,006, || || S88 $3 |& 8S SR 12 SS SE SS BE 
Total 1904 --|_9,811' 2,484! 4,979, 2,973) 1,463 21,710/ + 63.392/ [||| os ol ce ol ce co co cm wn ol 
The speculation in cotton for future delivery has b cen less 43 2 Bs & BE FS SB SB SR 2 e5 
active but prices have continued to decline, owing to favora-| |© !@ |© le le le le le |e le le le “a 
. a 
ple crop reports from most sections of the cotton belt, un- mond Pe | Se be bb LL LL ae oe 3 oe 
expectedly weak cables from Liverpool, reports that the TH ee SI _ER OS AS SS en ee ee 
South was offering new cotton freely there and géneral sell- oc ub ih be ues ch ok Ge Ge Go bY 
. . “OS 22 OV MA FA NS SOO S11 HO _ x 
. The South has continued to sell heavily here and lead- le le le le Il le le le le le le Te $3 
ing operators have taken the aggressive on the short side. OS © FO SH OD © OO OO HH ww fe 
There has also been extensive selling on stop-loss orders and} || || S8& 52 S53 82 S2 |e a8 S56 82 SS 
this has accelerated the decline, especially as support has| |! |! 22 22 22 ©! ee oe ve ve oe @! 3 
been lacking. The receipts of new cotton have been on a in) is te. = Te re tS i 4 re 7 s8 
relatively large scale. Rallies have occurred at times, owing ghtivs ee a ae 6 ae a ie Me Me ae we 
: . : ° ee . . Py . ee ee by =) 
to profit-taking on the short s:de. Comm‘ssion houses and| |; || && #| © &| BB SR BR Sh BS Z| = 
Wall Street interests have also bought to some extent, be-| 7] || oo ol co co Co mm wm wm mm wm a 
lieving that a temporary advance was due after the heavy ce & Sz SS 88 $8 28 SB SB SS ez 
. . . ° ! 
liquidation and sharp decline in prices. Spot interests have| |® |® le le le le le ie le le le le “3 
bought freely at times and the demand for cotton goods has oe *. oe ue oo Gs oe Ge ie fe #8 
been active, with prices firm despite the break in the raw ||_ Il 8 S| 68 aS S& SS Sh SS Be Se 
material. Spinners have been buying futures here on the} |! || o2 ©! se 22 2 oe Se om we a! 
decline. The crop reports of late have been somewhat less S8 Sk Se eS ag Qe oe oe oo & =} 
favorable, damage from rust and shedding being reported| |® |© |® |® [© |® |® /® |® /[® /® |e ~& 
from sections which have heretofore sent very favorable re- SS SS SO SO OOS OO OO HO HH @& ss 
ports, while in Texas and other parts of the Southwest insect || |. #8 S& S& SS S&S Sa SS FS SSR 
damage appears to be increasing. To-day the market ad-|"}] |] [> le le le lo lw lo lm lo lo 
vanced on reports of damage by weevil in Texas, unfavorable zw &® + & &€ £€ © &® B B 3 
reports from Georgia, Louisiana and Mississippi, covering io |© |© |© 16 16 16 1® |® |6 |e |e ‘a 
ex 
of shorts and commission-house buying; but part of the im- oe eae ee Ca ee aa naga ; 
provement was lost on liquidation and large receipts of new ao |m |e |e |e |& |w jw eS J® 
miad-|_!_l1 1l8 IS ISIS IF IE IB IE 18 18 


cotton. Spot cotton has been dull with prices lower. 
dling closed at 9.90c. 

The rates on and off middling, as established Nov. 18 1903 
and reaffirmed Nov. 15 1905 by the Revision Committee, 
at which grades other than middling may be delivered on 
contract, are as follows: 

Biivbcacecced ce. 1.30 on|Strict low mid__c_ 0.14 off| Middling tinged_c. 0.12 off 
ff | Strict low mid. ting 0.34 off 


0 
0.26 o: 

on|Low middling... 0.38 off} Low mid. tinged_. 0.50 off 
e off| Strict g’d ord. ting 0.84 off 


Striet good mid... 0.62 on/Strict good ord... 0.72 off a mid. stained 0.42 off 
Pully good mid... 0.53 on| Fully good ord... 0 86 off| Middling stained. 0.50 off 
Good middling... 0.44 --- 1.00 off] Barely mid. stained 0.78 off 
Barely good mid.. 0.33 on| Strict g’d mid.tgd_ 0.30 on/|Strict low m. stain 1.06 off 
Strict middling... 0.22 on Even| Fully |. m. stained 1.28 off 


mid. tinged. 
Strict mid. tinged. 0 06 off| Low mid. stained. 1.50 off 


On this basis the official prices for a few of the grades for 
the past week would be as follows: 


































Sat. Mon. | Tues. | Wed. | Thurs.;| Fri. 

Good Ordinary. 9.10 9.10 9.10 9.10 8.90 8.90 
Low Middling- - 9.72 9.72 9.72 9.72 9.52 9.52 
ea a AS 10.10 | 10.10 | 10.10 10.10 9.90 9.90 
Good Middling- 10.54 | 10.54 | 10.54 | 10.54 | 10.34 | 10.34 
SS eee 11.06 | 11.06 | 11.06 1.06 | 10.86 | 10.86 

GULF. 
Good Ordinary__..-.--.- 9.35 9.35 9.35 9.35 9.15 9.15 
Low Middling__..._..-_- 9.97 9.97 9.97 9.97 9.77 9.27 
CE Gib cobaccenon 10.35 10.35 10.35 10.35 10.15 10.15 
Good Middling..._.._._- 10.79 10.79 10.79 10.79 10.59 10.59 
Middling Fair. _........- 11.31 11.31 11.31 11.31 11.11 11.11 

STAINED. 
Low Middling._....____- 8.60 8.60 .60 8.60 8.40 8.40 
ee a 9.60 9.60 9.60 9.60 9.40 9.40 
Strict Low Mid. Tinged___| 9.76 9.76 9.76 | 9.76 | 9.56 | 9.56 
Good Middling Tinged__--/ 10.10 | 10.10 | 10.10 | 10.10 | 9.90 | 9.90 

| 





The quotations for middling upland at New York on 
Aug. 17 for each of the past 32 years have been as follows: 





1906.c__ 9.90 1898_c.. 5% 11890_c_..114% 1882_c_.13 
1905___.11.20 1897_... 8 1889-_.-.11 1881- 
1904____11.20 1896_... 8% 1888_ 

1903__..12.75 1895_... 7 13-16 ~ 

1902__.. 8% 94... 1878_...12 1-16 
1901__... 8% 1893.... 7% 1877 -..-11 
1900__.. 93% 1892_... 7% % 1876_...12% 
1899. 6% 1891.... 8 1883_...10 1-16 |1875....14% 


MARKET AND SALES. 

The total sales of cotton on the spot each day during the 
week are indicated in the following statement. For the 
convenience of the reader we also add columns which show 
at a glance how the market for spot and futures closed on 




















Same days. 
| 
| Futures | Sales of Spot and Contract. 
Spot Market Market 
Closed. Closed. Con- | Con- 
an |Export|sum'n.| tract. | Total. 
Saturday __|Quiet, 10 pts. dec__|Barely steady| ---- Kan Boney 
Menday___|/Steady ---....---- | pisigapamnn 500 100} 600 
Tuesday __|Quiet ..__-_._____|Steady__-__- aie Be) Bik 
Wednesday|Quiet —_--_--__-_- Barely steady} __-- a 
Thursday _/Quiet, 20 pts. dec__|Steady-_-__- site ----| 900 
Friday____/Quiet -..-.....--- Steady------ Sonal anak cecal) an 
, OE ee! TEs 500} 1,209} 100) 1 809 




















THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, as 
well as the afloat, are this week’s returns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Friday), we add the item of exports from the United States 
including in it the exports of Friday only. 
1905. 


1904. 28%: 



































1906. 
432,000 730,000 238,000 44,000 
18,000 19,000 25,000 22, 
49,000 50,000 19,000 27; 
499,000 799,000 282,000 293,000 
9,000 ,000 43,000 ,000 
94,000 188,000 71,000 70,000 
sandaae eal 4,000 3,000 
70,000 88 ,000 81,000 68 ,000 
4,0 3,000 4,000 4,000 
9, ,000 23 000 10,000 
21,000 9,000 19,000 15 ,000 
5,0 y 18,000 12,000 
Total Continental stocks- ----.- 222,000 323,000 263,000 216,000 
Total European stocks---~.-.-. 721,000 1,122,000 545,000 509,000 
India cotton afloat for Europe... 57,000 118,000 27,000 5 000 
Amer. cotton afloat for Europe... 94,174 157,000 16, 32,000 
Egypt, Brazil, &c., afit. for E’pe. 19,000 2,000 15,000 9,000 
Stock in Alexandria, Egypt - - _30,000 48,000 58,000 11,000 
Stock in Bombay, Indla --.-. - 645,000 639,00 343,000 04,000 
Stock in U. ee - 194,701 340,873 85,102 164,126 
Stock in U. S. interior towns .-.. 111,260 127,528 59,911 11,809 
U.S. exports to-day---.-------- 2,797 7,A25 4,556 1,335 
Total visible supply ----.-..---- 1,874,932 2,571,826 1.153,569 1,207,270 
Of the above totals of American and other descriptions are as follows: 
an— i 
Liverpool stock-.-...-.-.--- bales. 328,000 651,000 [148,000 160,000 
anchester stock.....--------- ,000 44,000 13,000 25,000 
Continental stock --..--.-------- 168,000 286,000 145,000 131,000 
American afloat for Europe- ---.-- 94,17 157,0) 6,0 32,000 
U.S pest COE. . cnc csassccecs 194,701 340,873 85,102 164,126 
U.S. Interior stocks ..---.------ 111,260 127,528 59,911 11,809 
U. S. exports to-day-.-.-.------- 2,797 7,425 4,556 1,335 
Total Amerjcan-.-.-.-------- 942,932 1613,826 471,569 525,270 
East Indian, Brazil, &c.— 
Liverpool stock -.-.--.---- -- 104,000 79,000 90,000 84,000 
London stock --..- -- 18,000 19,000 25,000 22,000 
Manchester stock-- ae 5.000 6,000 6,000 2,000 
Continental stock ........----.- 54000 37,000 118,000 85,000 
India afloat for Europe..-.-..-...- 57,000 (118,000 27,000 65,000 
ypt, Brazil, &c. afloat....-.-- 19,0 12,000 15.000 9,000 
Stock in Alexandria, Egypt----- 30,00 8. 58 ,000 1,000 
Stock in Bombay, India-------- 5.6 0 639,000 343,000 404,000 
Total East India, &c_..-..---- 932,000 958,000 882,000 682,000 
Total AMGSIOER....... cnn cccccsccs § 942,932 1,613,826 471,569 525,270 
Total visible supply -----.----- 1,874,932 2,571,826 1,153,569 1,207,270 
Middling Upland, pane ats 5.29d. 5.87d. 6.66d. 6.86d 
Middling Upland, New York..-- 9.9 11.15¢ 11.20c. 12.75c 
ypt, G Brown, Liverpool -. lid. 8 7-16d. 3-16d. 10 5-16d 
Peruvian Rough Good Liverpool _ 8.65d. 9.65d. 10.50d. 9. > 
Broach, Fine, Liverpool. --.---- 5 5-16d. 5 9-16d. 5 13-16d 6d. 
Tinnevelly, Good, Liverpool. .-.. 5d. 5 hed. -1 5 7-16d. 


Continental imports past week have been 45,000 bales. 

The above figures for 1906 show a decrease from last week 
of 97,092 bales, a loss of 696,894 bales from 1905 and an 
excess of 721,363 bales over 1904 and a gain of 667/662 
bales over 1903. ; 
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AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 
in detail below. 





















































SirvOrABROOmeK<ZEOOOLOTEOP Sy rrrtves 
Bee oe eo ee SAR OOPS SESE RR ECZAES 

SB SESSnS Besos SSsss sea SS Qc TSSaeSS 
& > : = 38 

S FASRResa sen SS SSSS Sec FeSeESSSOSSRE | 

@ ~ OS" 4pSesees FepssoSs “oss 2s?" of | 

- 5o SasRo8- -OS8sobcs= eF-*- B- 

oe "ms @--* 2S SSR + 2aaR® z g - 

wo co - ° <- =” & r 3 

7 3 4 Ps : - ~~ 

S é 3 

= 

3 ~ 

4 yvoze er > 8 
oases a ® e@Sro-— @ = — > 
2ee8 &.a -” Spco=s2 Ss bs _ 3 

B -BSoss 3:2: :5 ° 

' ' “oS! Se mB ° 2 
oe ar 0: of > g 3 

' ®: & - 

‘ ‘ ‘ we, ad { 

‘ ' Qe 2 4 

: : } 1S. Bie tig 

; ' ne} 

: i eee ea & & g 

OE Sa OHHE aH ‘ | 

' ta } 

' ’ ‘ ' | 

: rs tee on : : ' 

: 7 tt eete treed ‘ | 

- a) ls} | 

sa. — _ 4 I> 

Sols me tt me et Come mn wm tl mt i 8 x 

ol: = ‘ae C202 &Y oO (2 SwWhawesm@siow: om | 2 $ 

git Oo | A2Soe' Qveerwncus) SK ASNISwOoCos Cf ky = 

v| 8 lmleis 

w _ ya = @w ~ ee — > 3 Sy 

Sl OOH RH HK OHA OVNSNASYOSO SUNT SONMOCVSAN! s = 

@ | RORBONMH—SSOCINAOCNOCNENNASNSSONSHOHUARS! & 

| BURBeEvooNh S-BUS Re Sher oonooavenan | § $ 
SIS SPASTIAOCHUNVNINOSBOVUUSSWVASOVUYVUBoODrur > 

7 SHVOSINVIASSBOM IH AIH SUsSoasbSRAIR0 - 

8 RS Se Se ae s3g|f 

Belt Nett le @ Owe “it =e SOSeONMKS NSO a) ee 

> 21: BS Bean NS) | |  BAaUhAVSD aoe /| *5 b 4 

eli Gert t St St Omens: WAS! 1 | AHRBSURK wee: HOO 

~~ oe - ” 7 — — ———— _ = = 

~ te _ > s 

emis & See > WR or ct wre ad B a 

w ‘mere ALL SLES 4S et EEE bP . , e 

@irt mw ‘ feet Pte Le t+ et Eps J. feo2oo ° = 

Sli te | | WHeneconva-Sasusriunus IES haAary : 

| 

— n | ' 

a;,8,, we - & a |= z 

Wels Br) eee ee wo es bee OF won: S e 

S)i Si | Sehr SOmanuk an souErnysoRences |} 2/s 

oir s ' NEMEANSCUNNMHKVSSCSSOUVUOCHK Age BOUQIue! H _ ~ 

eR Cn a st ae 

~ is] 

Pe ° | & Kg = 
be cra id te a we ty 21 
SRVOMH HK ONAHAReONSONAaT VINanoeronsy| 2) 3/2 
NVNDWVNS LBD VAGCOLOUNAVAAINASKUSMwHKNOSOVSD! 7 S 

wv ponooso-voohava-ueveaouenusSHSdHe! § 

> SLASISIISSSLGHIVSIGSSSessz=SSesae | . > 

@ | RONSOHAANHSARGNON SH SUAINASSSASBASHA) | = i 

Pp ea i 5 Ss 

»| wv = 

&|. wR g te so2/8 

teli Ott @ NRONMe ake Be hb Bee Oe wow! S| ve 

~ (rr) Bi DIS IAOSOSSUSSI SSNS era NVsSeae| *S 4 

Sli Sit i Si SSaasssaasissaneaaseesassn-=|* 

Sie es - ieienines $a 

oe ere | ° 

8 .3,, a= on vn oo eH OOM CS mt | eee S 

wli ti) Seeman abomusnd Srereyakreee! “SS : 

wo; me tt See SSeS SSsSsssess SOCNA"NVSL-@he it 

Sli Si) SRENSNASSSacscusscnesaseraraan| § 

The above totals show that the interior stocks have de- 


creased during the week 6,612 bales, and are to-night 16,268 
bales less than at the same period last year. The receipts 
at all the towns have been 5,383 bales less than the same 
week last year. 

OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing 
the overland movement for the week and since Sept. 1, 
as made up from telegraphic reports Friday night. The 
results for the week and since Sept. 1 in the last two years 
are as follows: 








——1905-06—— ——1904-05 
+ August 24— Since Since 
—_ Week Sept. 1. Week. Sept. 1. 
SR a . 4,051 504,575 5,186 663 ,384 
tl << caneagequaenceaces 151 202,291 470 = 333,304 
Via Rock Island --.-.-..-.-. oat 134 45,045 50 53,211 
Wee BAGIUEED wnccnccccaccceccs 73 §©102,998 902 104,533 
Vie Cincinnati... ..........-.-- 305 58,931 637 61,462 
Via other routes, &c-.-.---- seen 688 273,383 321 355,564 
Total! gross overland. -- -- -- 5,402 1,187,223 7,566 1,571,548 

Deduct shipments— 

Overland to N. Y., Boston, &c--- 47 146 ,043 2,636 194,116 
Between Interior towns---.------ 22 19,603 49 36,773 
Inland, &c., from South- 1,702 79,616 464 62,498 
Total to be deducted. ----.---.- 1,771 245,262 3,149 293,387 
3,631 941,961 4,417 1,278,161 


Leaving total net overland a_- ----- 


a Including movement by rail to Canada. 

The foregoing shows the week’s net overland movement 
has been 3,631 bales, against 4,417 bales for the week last 
year, and that for the season to date the aggregate net over- 
jand exhibits a decrease from a year ago of 336,200 bales. 











——-1905-06-——_ ———1904-05- 

In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1 Week. Sept. 1 

Receipts at ports to Aug. 24 . 48,901 7,833,369 53,138 10,022,219 
Net overland to Aug. 24 .. 3,631 941,961 4,417 1,278,161 
Southern consumption to Aug. 24. 46,000 2,309,000 44,000 2,196,000 
Total marketed oie . 98,532 11,084,330 101,555 13,496,380 
Interior stocks in excess - - - - - - . 26,612 623,917 1,2 65,888 
Came into sight during week - - C4009 .4.;. - 102,829 ......_.. 
Total in sight Aug. 24.......-.. snasae Saeed ..---- 13,562,268 








North. spin’s’ takings to Aug. 24.. 7,877 2,363,217 39,935 2,366,127 

a Decrease during week. b Less than Sept. 1. 

Movement into sight in previous years: 

Week. Bales.| Since Sept. 1— Bales. 
1904—Aug. 26_....-..-..---- 43 ,655 | 1903-04—Aug. 26.-..-..-. 10,153,964 
1903—Aug. 28...-.-.-.--- ..-. 25,437|1902-03—Aug. 28.....-.- 10,728 ,682 
SER. Bonn cccnecescce 106,525 | 1901-02—Aug. 29.....-. 10,565 ,137 

76,599 | 1900-01—Aug. 30....... 10,477,516 


901—Aug. 30.......------ 





lo 
QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of midqjj 
cotton at Southern and other principal cotton markets f 
each day of the week: cr 
l 





| 
Closing Quotations for Middling Cotton on— 


Week ending 














August 24. | Sat'’day. | Monday.| Tuesday. Wed'day.|Thursd'y.| Friday. 
Galveston ___../10 9% 954 | 9% 97-16 | 97-146 
New Orleans_.-| 9 15-16 | 9 15-16 | 9% | 9% 9% 9 7-16 
SE sesnccks 946 oi |o% lox {8 
Savannah _-..-.- 9 5-16 91-16 | 93-16 | 93-16 | 91-16 | 9 4.16 
Charleston. - - - - | 9% 9% 9% | 9 | 04% 19% 
Wilmington. --_|..--. aed eee ie 
Norfolk se 10 9% | 9% | 9% 94% 
SE 10.20 10.10 110.10 }10.10 /10.10 | 9.90 
Baltimore - -- 0 10 10 }10 | 9% 9% 
Philadelphia - - .|10.35 10.35 }10.35 }10.35 }10.15 10.15 
Augusta.__._._| 9% 9% | 956 @%| 956 @%| 954 } 9% @x 
Memphis ae 9% | 9% | 9% | 9% | 9% 
St. Louis ....../10 10 10 j10 es i 9 
Houston __.--.- | 9% 9 5s 9% 9% | 95-16 | of 
Little Rock -~..|10 4s 9% 95% | 9% 956 | 9% 

! 
aaa — abies ae 








The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 


Atiants....... 93% | Louisville - - - -- 10% | Natchez mr 
Columbus, Ga. 9 | Montgomery... 9 | Raleigh 9 
Columbus, Miss. .. | Nashville | Shreveport -___8 15-16 


NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 











Sat'day, | Monday,| Tuesday, Wea'day,|Thursa'y, Friday, 
|Aug. 18.|Aug. 20.|Aug. 21.\Aug. 22.)Aug. 23.|Aug. 24, 











Augus— r, 
nge eae —— .75\— @ —|—— .60| 9.62-.65) 9.35-.40\— @ — 
Closing - - - - .- 9.70-.75) 9.50-.65) 9.50-.60) 9.55-.63) 9.34-.35) 9.34-.38 
sptqa 9.17-.21| 9.16-.14) 9 06-.15| 9.16-.23;—-— .02|— @— 
Closing... ..--. 9.12-.14) 9.13-.15) 9.16-.17| 9.16 —)| 8.99-.00) 9.08-.19 
aaa 9.05-.20| 8.89-.10) 8.99-.15) 9.08-.18) 8.92-.97|— ans 
ae pincib as mal 9.07-.08| 9.10-.11) 9.11-.12) 9.10-.11| 8.93-.94 9.08.04 
ec a 
EE itnynwes 9.05-.21) 8.91-.10) 9.00-.16) 9.09-.19)| 8.92-.99|\— @ — 
Closing - - - - -- 9.08-.09) 9.10-.11| 9.13-.14) 9.12-.13) 8.95 —) 9.04-.05 
January— | 
entaat 9.10-.26| 8.96-.16) 9.06-.22) 9.16-.26) 8.97-.06,—- @ — 
Closing. - - - - - 9.13-.14; 9.16-.17| 9.19-.20) 9.18-.19|} 9.01-.02) 9.10-.11 
aman ahhe Quiet. | Nominal) Irreg. | Steady. | Quiet. | Quiet. 
Options --.-.-- Steady. | Steady. | Steady. | Steady. | Steady. | Steady. 




















RECEIPTS FROM THE PLANTATIONS.—The follow 
ing table indicates the actual movement each week from the 
lantations. The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the 
crop which finally reaches the market through the outports. 














Week Receipts at the Ports. (Stock at Interior Towns.| Receipts from Plantatns 

end- 
ing— | 1906. | 1905. | 1904. | 1906. | 1905. ; 1904. | 1906. | 1905. | 1904. 
July 20 25,601) 104,182| 14,770 158,701) 176,666 79,865) 7,550) 91,231) 5,506 
“ 27, 30,538) 97,193) 14,343/ 144,069) 160,200; 73,155) 15,906) 80,727) 7,633 
Aug. 3) 34,017) 74,337) 5,953)134,959) 142,195) 67,958) 24,907) 56,332 756 
““ 10) 24,699) 62,871; _5,748/123,750|129,901; 64,485) 13,490) 50,577) 2,275 
** 17) 31,276! 50,218} 14,030/117,872/ 126,254) 60,093 25,398, 46,571) 9,638 
24 48,901) 53,138) 31,976) 111,260) 127,528) 59,911 42,289) 54,412) 31,974 

















The above statement shows: 1.—That the total receipts 
from the plantations since Sept. 1 1905 are 7,809,452 bales; 
in 1904-05 were 10,088,087 bales; in 1903-04 were 7,217,581 
bales 

2.—That although the receipts at the outports the past 
week were 48,901 bales, the actual movement from planta- 
tions was 42,289 bales, the balance being taken from stocks at 
interior towns. Last year receipts from the plantations for the 
week were 54,412 bales and for 1904 they were 31,974 bales. 


WEATHER REPORTS BY TELEGRAPH.—Telegraphic 
reports to us this evening from the South are of a less favor- 
able tenor. Rain has been quite general, but on the whole 
the precipitation has been moderate or light. In Texas 
there are complaints of boll-weevils, deterioration, shedding, 
&c., and advices from Alabama refer to deterioration. 
Elsewhere at the South, however, conditions have been more 
satisfactory as a rule. Picking is becoming more general, 
and in Texas new cotton is moving freely. 

Galveston, Texas.—Complaints of boll-weevils, boll-worms 
and shedding continue, and rapid deterioration is reported 
to be taking place in various districts of Texas. There has 
been rain on four days the past week. The rainfall reached 
one inch and thirty-three hundredths. The thermometer 
has averaged 82, the highest being 88 and the lowest 75. 

Abilene, Texas.—We have had no rain the past week. The 
thermometer has averaged 79, ranging from 68 to 90. 

Brenham, Texas.—We have had rain on two days during 
the week, the precipitation reaching eighty-six hundredths 
of an inch. The thermometer has ranged from 72 to 91, 
averaging 79. 

Corpus Christi, Texas.—Rain has fallen on four days of 
the week, the rainfall being one inch and ninety-two hun- 
dredths. Average thermometer 82, highest 90, lowest 74. 

Cuero, Texas.—It has rained on one day of the week, the 
rainfall reaching forty hundredths of an inch. The ther- 
mometer has averaged 85, the highest being 95 and the 
lowest 74. 
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Dallas, Texas.—There has been rain on three days the 

t week. The rainfall reached one inch and twenty-one 
Pandredths. The thermometer has averaged 82, ranging 
from 69 to 95. nah ‘ 

Fort Worth, Texas.—There has been rain on two days of 
the week, the rainfall reaching fifty-four hundredths of an 
inch. The thermometer has ranged from 72 to 94, averag- 


Me renrietta, Texas.—Dry all the week. Average thermom- 
eter 82, highest 95, lowest 69. : 

Huntsville, Texas.—We have had a trace of rain on one 
day of the past week. The thermometer has averaged 83, 
the highest being 94 and the lowest 72. 

Kerrville, Texas.—We have had rain on four days during 
the week, the rainfall reaching one inch and thirty-one hun- 
dredths. The thermometer has averaged 84, ranging from 

» 98. 
itesgeee, Texas.—Rain has fallen on four days of the 
week, the rainfall being one inch and fifty hundredths. 
The thermometer has ranged from 67 to 97, averaging 82. 

Longview, Texas.—The week’s rainfall has been ninety- 
seven hundredths of an inch on three days. Average ther- 
mometer 83, highest 95, lowest 70. 

Luling, Texas.—We have had showers on four days of the 
week, the rainfall reaching seventy-six hundredths of an 
inch. The thermometer has averaged 83, the highest being 
95 and the lowest 71. 

Nacogdoches, Texas.—We have had rain on three days of 
the week, the rainfall being seventy hundredths of an inch. 
The thermometer has averaged 80, ranging from 69 to 91. 

Palestine, Texas.—It has rained on one day during the past 
week to the extent of fourteen hundredths of aninch. The 
thermometer has ranged from 68 to 92, averaging 80. 

Paris, Texas.—We have had showers on four days of the 
past week, the precipitation reaching twenty hundredths of 
aninch. Average thermometer 83, highest 96, lowest 70. 

San Antonio, Texas.—There has been light rain on one 
day the past week to the extent of eighteen hundredths of 
an inch. The thermometer has averaged 83, the highest 
being 94 and the lowest 72. 

Weatherford, Texas.—We have had rain on three days 
during the week, the rainfall reaching sixty-nine hundredths 
of an inch. The thermometer has averaged 82, ranging 
from 70 to 93. 

Shreveport, Louisiana.—Rain has fallen on three days of 
the week, the precipitation being ninety-two hundredths of 
an inch. The thermometer has ranged from 67 to 94. 

New Orleans, Louisiana.—It has rained on four days of 
the week, the rainfall reaching two inches andtwenty-four 
hundredths. Average thermometer 84. 

Helena, Arkansas.—Hot weather of the week has improved 
cotton, which is opening. Showers on two days to the extent 
of six hundredths of an inch. The thermometer has aver- 
aged 82, the highest being 92 and the lowest 70. 

Little Rock, Arkansas.—Complaints of shedding owing to 
extreme heat come from hilly lands. There has been rain 
on three days of the week. The thermometer has averaged 
83, ranging from 73 to 94. 

Nashville, Tennessee. Conditions continue favorable for 
cotton. There has been rain during the week, the precipi- 
tation reaching twenty-five hundredths of an inch. Aver- 
age thermometer 80, highest 94 and lowest 65. 

Memphis, Tennessee.—Weather has been favorable and 
the crop is developing finely. The week’s rainfall has been 
thirty-nine hundredths of an inch, on four days. Average 
thermometer 82, highest 93, lowest 72. 

Mobile, Alabama.—Weather in the interior hot and dry 
with only a few scattered showers. There is considerable 
complaint of crop deterioration. Cotton picking is making 
fair progress in many sections. We have had rain on two 
days of the week, the rainfall being seventy-seven hundredths 
of aninch. The thermometer has averaged 84, the highest 
being 97 and the lowest 74. 

Montgomery, Alabama. Picking is progressing actively. 
Marked deterioration throughout this entire section, weather 
having been entirely too hot. There has been rain on two 
days of the week. 

Selma, Alabama.—The high temperature of the past ten 
days has caused serious damage to cotton. The sappy con- 
dition of the plant is the cause of such rapid deterioration. 
Squares and young bolls are drying up. here has been no 
rain during the week. Thermometer has ranged from 87 to 
100, averaging 95. 

Madison, Florida.—Condition of cotton is slightly more 
favorable. We have had light rain on three days of the past 
week, the precipitation reaching 50 hundredths of an inch. 
Average thermometer 79, highest 90, lowest 68. 

Augusta, Georgia.—We have had rain on five days during 
the week, the precipitation being one inch and fifty-five hun- 
dredths. The thermometer has averaged 82, the highest 
being 95 and the lowest 69. 

Savannah, Georgia.—There has been rain on four days the 
past week, the precipitation reaching one inch and eighty- 
one hundredths. The thermometer has averaged 82, rang- 
ing from 72 to 91. 

Charleston, South Carolina.—It has rained on each day of 
the week, the rainfall reaching seventy-eight hundredths of 
aninch. Average thermometer 81, highest 89, lowest 74. 

Stateburg, South Carolina.—We are having too much mois- 
ture. Cotton is opening. We have had rain on four days 





of the week, the rainfall being four inches and ninety-three 
hundredths. The thermometer has averaged 80, ranging 
from 70 to 90. 

Charlotte, North Carolina.—The cotton crop is doing very 
well. It has rained during the week, the rainfall being sixty- 
three hundredths of an inch. The thermometer has ranged 
from 69 to 90, averaging 80. 

The following statement we have also received by tele- 
graph, showing the height of rivers at the points named 
at 8 a. m. of the dates given: 

Aug. 241906. Aug. 25 1905. 
Feet. Feet. 


New Orleans -.--.-- ..Above zero of gauge. 6.1 9.4 
DE, Geédevonnand Above zero of gauge_ 12.1 12.2 
DE niesbhetcveua Above zero of gauge_ 9.6 9.3 
Shreveport...........- Above zero of gauge_ 15.4 9.0 
WE encccondud Above zero of gauge_ 18 4 20.7 


INDIA COTTON MOVEMENT FROM ALL PORTS.— 
The receipts of cotton at Bombay and the shipments from all 
India ports for the week and for the season from Sept. 1 for 
three years have been as follows: 






































August 23. 1905-06. 1904-05. 1903-04. 
Receipts at— Since Since Since 
Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
Bombay-....-.---- 8,000|2,562 ,000} 8,000|2,692,000 5,000|2,131 ,000 
| 
For the Week. Since September 1. 
Exports from— 
Great | Conti- Great Conti- 
Britain.| nent. | Total. | Britain. nent. Total, 

Bombay— 

1905-06_.__..--- 2,000; 5,000| 7,000 59,000) 883,000) 942,000 

1904-05____.._-.- ..--| 9,000) 9,000 22,000} 465,000) 487,000 

1903-04_......-- asa sa xe atone 94,000} 863,000} 957,000 
Calcutta— sl 

1905-06__.....-. .---| 2,000) 2,000 7,000; 119.000; 126,000 

1904-05......... ..--| 38,000! 3,000 3,000 50,000 53,000 

1903-04____.._-- ei ie 1,000; 1,000 4,000 50,000 54,000 
Madras— o4 

1905-06__......- aaere 1,000) 1,000 3,000 51,000 54,000 

er ----| 2,000; 2,000 4,000 19,000 23,000 

1903-04_._._.__- .---| 5,000) 5,000 13,000 54,000 67 ,000 
All others— 

1905-06_._.__..- — 5,000; 5,000 23,000) 188,000; 211,000 

1904-05__..__-_- .---| 8,000) 8,000 14,000; 249,000) 263 000 

1903-04___..._.. ----| 7,000} 7,000 23,000} 303,000; 326,000 
Total all— 

1905-06_-._.._.. 2,000} 13,000) 15,000} 92,000/1,241 ,000)1,333 ,000 

1904-05_.___._-- .---| 22,000) 22,000 43,000) 783,000 ¢ 

ES .---| 13,000; 13,000) 134,000/1,270,000/1,404,000 























COTTON CROP CIRCULAR.—Our Annual Cotton Crop 
Review will be ready in circular form about Thursday, 
Sept. 6. Parties desiring the circular in quantities, with 
their business card printed thereon, should send in their 
orders as soon as possible, to ensure early delivery. 


FLORIDA SEA ISLAND FIRST BALE.—On Saturday, 
August 18, Messrs. Hunter, Pearce & Battey of Savanah 
received one bale7of Florida Sea Island cotton, which was 
shipped from Sumter County, Fla., on the 14th inst., and is 
the first bale of the new Florida crop. It was shipped by 
J —. Getzen of Webster, Sumter County, Fla., mo graded 
“Fancy.” 


JUTE BUTTS, BAGGING, &c.—There has been very 
little doing in the market for jute bagging during the week. 
Prices are unchanged at 834c. for 154 lbs. and 9c. for 2 lbs., 
standard grades. Jute butts continue dull at 3@4ec. for 
bagging quality. ° 

EXPORTS OF COTTON GOODS FROM GREAT 
BRITAIN.—Below we give the exports of cotton yarn, 
goods, &c., from Great Britain for the month of July and 
since Oct. 1 in 1905-06 and 1904-05, as compiled by us from 
the British Board of Trade returns. It will be noticed that 
we have reduced the movement all to pounds. 




















Yarn & Thread. Cloth. Total of All. 
omitted. |1905-06| 1904-05] 1905-06 | 1904-05 |1905-06)1904-05| 1905-06 | 1904-05 

Lbs. | Lbs. | Yds. | Yds. | Lbs. | Lbs. | Los. Lbs. 
Oct._-- 22,151| 16,758] 509,733| 486,579] 95,131| 90,767| 117,282| 107,525 
Nov ----| 19,805} 17.938] 530,139] 474,192| 98.940| 88.456} 118.745] 106.394 
Dec ----| 20,859] 19,161} 555,181, 560,718)103,613/104,597| 124,472} 123,758 
Ist quar| 62,815) 53,857|1,595,053| 1,521,489|297,684/283,820| 360,499] 337,677 
Jan..--- 20;826| 17,152| '571.913| 477.955|106.700| 89,203/ 127.526] 106.355 
Feb _---| 19,612) 17:151| 493:412| 512.989| 92:055| 95.739} 111.667, 112/890 


March --| 21,434, 20,479] 573,694| 539,796 |107,032|100,742| 128,466| 121,221 
2d quar| 61,872! 54,782| 1,639,019) 1,530,740| 305,787 285.684 367,659} 340,466 
Tot.6 mo |124,687/108,639|3,234,072|3,052,229|603,471|569,504| 728,158) 678,143 














April -.-| 19,203) 17,447) 456,940, 470,098, 85,250) 87,734) 104,453) 105,181 
May -.--| 20,211; 19,963) 574,405 501,367|107,165) 93,570| 127,376) 113,533 
June.---| 16,830) 17,110 446,340) 503,267) 83,272! 93,925) 100,103) 111,035 





3d quar.) 56,244! 54,520| 1,477,685) 1,474,732 275,687 |275,229) 331,931| 329,749 


9 mos- - -|180,931| 163,159 4,711,757|4,526,961|879,158|844,733| 1,060,089 1,007 ,892 
July ---! 19,373! 18,238 573,528! 510,440'107,000! 95,263; 126,373) 113,501 


764 710 
36.977! 32,281 


1,224,203) 1,154,384 

















NE. 5.50 aiindairinahtenmadne keanice Gadel 
PE Sis dere serine csunacseneuanighansbacempeb dasa 








Total exports of cotton manufactures..............-...... 





The foregoing shows that there has been exported from 
the United Kingdom during the nine months 1,224,203,000 
lbs. of manufactured cotton, against 1,154,384,000 Ibs. last 
year, or an increase of 69,819,000 lbs. 

A further matter of interest is the destination of these 
exports, and we have therefore poe the following state- 
ments, showing the amounts taken by the principal countries 
during July and since Oct. 1 in each of the last three years. 







































































































448 





THE CHRONICLE. 





| VOL. LXxxm, 















































July. Oct. 1 @ July 31. 
Piece Goods—Y ards, 
(9003 omitted.) 1906. l 1905. l 1904. | 1905-06. | 1904-05. | 1903-04. 
' 
ee 43,751) 226, 362 232,181) 2,303,974) 2,210,455) 1,939,536 
Turkey, Egypt and Africa... 101, 826| 75, 71,262, 815,042) 800,392) 648,618 
and Japan.......... 65,616) 73, 500 27,321| 727,342) 743,080) 384,673 
aa hm aneapt Turkey)..-| 24,812) 19,939) 18,465) 264,387) 228,764) 232,768 
South America........-..- 61.507) 52,336) 61,354) 496,871) 447,693) 484,367 
North America... .......-- 25,839, 21,439) 27,843) 278,830) 265,406) 263,286 
All other countries. --.-.-~-- 50, 177} 41,709; 36,196) 398,839) 341,591; 312.354 
Total yards._........-- 573,528|510,440¢474,622|5,285.285 5,037 ,381/ 4,265,602 
_ _ ~ aes £6,999) £5,858 £5,523} £61,939) £57,566, £48.261 
Yarns—Lbs. | 
(000s omitted.) | 
— Eeidaeredcoecosece 3,744) 2,467) 2.07 34,227 30,170 24,491 
pobecaasescosess 3,722; 3,100 2,912) 34,515 33,347 32,963 
— ‘Eure (exceptTurkey); 2,226) 1,956; 1,635 83 22,283} 18,390 
ESS | 2,815) 3,514) 2,051) 35,987 30,330, 21,369 
oe ARISE Se: 878} 1,049 195| 11,23 7,398} 1,992 
Turkey and Egypt------.-- 1,738; 2,201) 1,424) 16,819 18,485) 12,334 
All other countries... ....-. 2,143; 2,004 1,912) 20,679 ae » 42 
—— en 
Total pounds. ..........} 17,306) 16,291) 12,201} 179,299) 161, 590) 128,081 
WE CED cccccocsnce £1,013} £817 £684) £9,682; £8, 146) £7,100 

















JUTE CROP OF BENGAL, EASTERN BENGAL AND 
ASSAM.—Preliminary Forecast Season 1906.—Under date 
of Calcutta, July 9, the Department of Land Records and 
Agriculture ‘issued the preliminary forecast of the jute crop 

,of Bengal, &c., for the season of 1906, which was in part 


as follows: 


BENGAL.—The smontng figures show the acreage sown as reported by 
the District Officers in their final forecasts in the four preceding years in 
respect of the 14 districts to which this forecast relates and the acreage 
report for the current forecast: 278,100; 1903, 268,000; 1904, 
505,900; 1905, 623,000; 1906, 745.600 

The rainfall in March was on the whole slightly in excess of the average. 
April, however. was cnanasienaty dry. This retarded sowings in most 
districts. The weather in May was not so unfavorable, though the rainfall 
There was ample rain in June, and the conditions up 

seasonable. Fortunately for the crop drought 
lid not occur generally after the sowings had taken place. The greatest 
leficiency occurred in Murshidabad and Purnea; but good rain fell in these 
listricts in June. Only four districts report the weather and rainfall as 
favorable or fairly favorable. In the ——— districts they were son 
erally unfavorable, being late or insufficient for the sowings, thus retar 
the crop in almost all parts. The sowings are reported to be not yet fully 
leted in four districts. 
total acreage sown, however, in the 14 districts shows an Increase of 
about 135,000 acres, or about 22% over the figures for the preceding year. 

In only one district viz., Darjeeling, where the area under cuvetien 
is very small, the condition of the crop is poor. In the remaining districts 
it is reported generally to be fair. On the whole the prospects at present 

be said to be better than last year in eight districts, about the same in 
three, and worse in three (B Purnea). These last 


was below normal. 
o date this month have been! 


ecac 





urdwan, Howrah and 


three icts contain an egate cultivation of 308,900 acres. If con- 
ditions continue to be favorable, the crop should on the whole be as good 
as last year, while the acreage has largely increased. 


aaa ney —— ASSAM.—The area under ome in Eastern 


engal and Assam aa* *, 20 2,808 200 oczan So yess, 00 com) 
Brae 2,557,550 acres °c 1905. The e based on estimates: they 
have been carefully a and are the > best available, but, not resting on 
d 4 a with caution. The decrease in 
t and does not represent a falling 
te. pms 4 due to a revision of figures 
= oe 4 es! sub-division o: anaes sina aut and to a revision < , Sgares 
f these two items we ignored, the area 
pa jute is toy - the ry as in the previous year. But, aithough this 
may be the case, the variations in the of vidual districts are in- 
and remarkable. 
l was scanty in ‘April, and at one time the prospects of the cr 
t ¢ Somes. oun eat: tim: 
. y 
from and late sowings were retarded by want of rain. 
This was — the case in the Netrakona —o of Mymensingh 
and d Goalpar. nsect pests — 
4a certain in Netrakona sub-division and Goalpar: 
But in spite of this. pros are without doubt cna favorable. 
of a Le crop are ._— 
Pari gt 


re ‘om 
Dacca, Pabna and Bogra a good crop expected: 
and in Myme 7h ‘and Goalpara the undamaged portion of Rue crop—and 

this is one by far the greater portion—is expected to turn out well. 
The Director culture, Bengal, estimates, the acreage waser, Fg 
in that Province te 745,600 acres, as ainst 610,100 teres in 1905. 
acreage figures for Le -] rovinces is therefore 3, 271 ,400 in 1906 as 

compared -w with 3, “67, 650 905. 

FALL RIVER MILL DIVIDENDS.—In our editorial 
columns to-day will be found an article under the above 


caption covering the results for the nine months [of 1906. 


EGYPTIAN CROP.—Messrs. Choremi, Benachi & Co. of 
Boston and Alexandria, Egypt, write, under date of Boston, 
August 20, as follows: 

Advices received this morning from Alexandria by mail inform us 
that the oe although backward ten to fifteen days, isJprogressin —. 
factorily and if we go through this and next month without much 
by the boll-worm we may expect a large crop. It must not, however. ope 
forgotten that this time last year we were also estimating a very large 
crop and that all damage was done between this date and the end of Sep- 
tember by the boll-worm. In Yannovitz there is less planted than last 
year and the same in Abbassi. The above mail information has been 
confirmed to us by several subsequent cables up to the end of last week. 
In fact, our cables say the weather has been so satisfactory lately that 
there are ho that a great deal of the backwardness of the crop will be 
recovered with a continuance of good weather. 

FIRST BALE OF SEA ISLAND COTTON.—The first 
bale of Sea Island cotton of the crop of 1906-07 was received 
at Savannah, Ga., on Saturday, August 18, from Bullock 
County, Ga. It graded fancy Georgia, with extra staple. 
Last year the first bale of SeaIsland cotton reached Savannah 


on August 8 from Alachua, Florida. 


—Albert L. Rountree, a member of the Cotton Exchange, 
Produce Exchange and Coffee Exchange, died at his home, 
No. 152 Sterling Place, Brooklyn, on the 19th. Mr. Roun- 
tree was forced to retire last spring as Treasurer of the Cotton 
Exchange and go South for his health. He returned to 
New York recently, but last Thursday began to sink aids 
Mr. Rountree was born in Wilson, N. C.,in 1852. _- 





ed eet co 





1 
WORLD’S SUPPLY AND TAKINGS OF COTTON. 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and 
since Sept. 1, for the last two seasons, from all sources from 
which statistics are obtainable; also the takings, or amount 
gone out of sight, for the like periods: 























1905-06. 1904-05. 
Cotton Takings. 

Week and Season. Week. Season. Week. Season, 
Visible supply Aug. 17 Kosei ke RE 2,700,859} _ 
Visible supply Sept. 1.........} -...... 2,545,470) -...___ 1,123,887 
American in sight to a 24... 91,920/11,060,413) 102,829/13,562 268 
Bombay recel ts to Aug. 23_.-. 8,000; 2,562,000 8,000 692,000 
Other India ship’ts to Aug. 23 -- 8,0 J 13,000) 3397000 
Alexandria recelpts to Aug. 22--| -..-... 783,600 200) 821,300 
Other supply to Aug. 22.a_.--- 7,000; 504,000 3,000 __191,009 

Ee 2,086 ,944/17,846 483 2,827,888 /18,73 18,739,455 
—Deduct— 
Visible supply Aug. 24___----- 1,874,932) 1,874,932/2,571,826 2,571 826 
Total takings to Aug. 24___-_.-- 212,012/15,971,551| 256,062/16, 167,629 629 
Of which American. ----.-.--- 142,012|11,755,951| 165,862 . erty 
Of which other............. 70,000} 4,215,600 90,200 42 "308 

















a Embraces receipts in Europe from Bre Brazil, Smyrna, W West | Indies, =~ 


ALEXANDRIA RECEIPTS AND SHIPMENTS oF 
COTTON.—Through arrangements made with Messrs. 
Choremi, Benachi & Co., of Liverpool and Alexandria, we 
now receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding week 
of the previous two years: 
































Alezandria, Egypt, | | 
August 22. 1905-06. {| 1904-05 | 1903-04. 
Recet fe 5 — yay a)— er 
St Se 100 |! 1,600 || 2,500 
Since £ Se Cacannenbad | 5,876,852 6,234,418 | 6,464,432 
| This | Since | This | omnes This | Since 
Exports (bales)— | week. Sept. 1. | week. (Sens. week. |Sept. 1. 
FA qe ee ‘ .| 2,500' 206,377 2,000 236,420 2,500/ 243,700 
~---/175,677 |  ._.|156,250) 2,500/139,961 
To Continent - -| 2,000 337,007 | 3,250,352,238) 3,000|362,677 
a icincccas wit 600, 70,727 400 79,810 700} 53,862 
Total exports -......... S, 100) 789,788 5,050 /624,718) 8 ,700|800,290 














aA cantar is 98 lbs. 
This statement shows that the receipts for the week were 


100 cantars and the foreign shipments 5,100 bales. 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market 
is firm for yarns and quiet for shirtings. Merchants 
are buying very sparingly. We give the prices for 
to-day below and leave those for previous weeks of this 
and last yearjfor comparison: 


























1 
1906. 1905. 

| 8% lbs. Shirt- |Cot'n| | 844 lbs. Shirt- | Corw 

32s Cop | ings, id | 328 Cop. tings, common | Mia 
is | wo finest. ote Twist. | t'finest. |Upre 

July/d, djs. d. 8. d. | a. |a. djs. d. 8.4. | @. 
20 |9% @ 10%\6 8 @9 9 | 6.07/9 @ 9416 4 @9 4is| 5.91 
a 9% @ 10%|/6 8 @9 9 | 6.038% @ 9%/6 4. @9 434) 6.01 
3 |9 5-16 @ 10% 6 714@9 8%! 5.9818% @ g9%\6 4 4 | 5.87 
10 |9% @109-166 7 @9 8 | 5.688% @ 9%6 4 @9 4%| 5.8) 
17 |9% 1044/6 6 @9 7 | 5.518% @ 9%/16 3 @9 3 | 5.80 
24 |9 @ 10%6 5 @9 6 | 5.298% @ 94/6 3 @D 3 | 57 





SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 37,233 bales. The shipments in detail, as made up 


from mail and telegraphic returns, are as follows: 
Total bales. 

NEW YORK—To Liverpool—Aug. 20—Victorian, 1,664_.__Aug. 
rn tans dicnetamemndacdbabewtidnamad 

To Bremen—Aug. 22—Barbarossa, 1,164- 

To Hamburg—Aug. 18—Bulgaria, > 

To Antwerp—Aug. 17—Kroonland, 6_____.._._-- 

To Genoa—Aug. 18—Italla, 1ni80~-- Ai. 21, Sicilia, 400-_-- 






To Piraeus—Aug. 18—lItalia, 100.___....-._.-.-....--.---- 100- 
To Yarmouth—Aug. 18—Prince Arthur, 279....Aug. 22— 
FE RE RRS EM AAR 399 
NEW ORLEANS—To Barcelona—Aug. 22—Pio IX, 650_._-._--- 650: 
To Genoa—Aug. 21—Sicania, 6,211........-...--........-- 6,213 
a. i Liverpool—Aug. 21—Asian, 4,622_...Aug. 22— 
Du SA ARN: Se PORES OEP REE Gy 7,661 
To Hevre--Aue. OE Re eer a 8,280 
SAVANNAH—To Bremen—Aug. 20—Guernsey, 5,285._........-- 5,285 
To Hamburg—Aug. 20—Guernsey, 392.___.......-.....-.-- 392 
To St. Petersburg—Aug. 20—Guernsey, 200..--------------- 200 
To Maimo—Aug. 20—Guernsey, 150__.........-......----.- 150 
To Gefle—Aug. 20—Guernsey, 200----- SRE ties ME A, POTS 200 
NEWPORT NEWS—To Liverpool—Aug. 21—Alleghany, 66------ 66 
BOSTON—To ge 20—Saxonia,8 _.-..-- Aug. 21 
Winifredian, 36. ---- 53__Cresie, inci siddecduiaigek ahdaitee 252 
To nee ane. i7—iberian, 1 | ERAS PETES 13 
To St. John—Aug. 20—Calvin Austin, 100.............----- 100 
BALTIMORE—To Liverpool—Aug. 15—Indore, 1,330_._._-..--- 1,330 
PHILADELPHIA—To Liverpool—Aug. 3—Noordland, 200_-.-..-.-- 200 
SEATTLE—To Japan—Aug. 20—Tosa Maru, 469........-_------ 469 
DOBn an cccccccccsecsccse ctnduhioncatdeditdindhastbicsedcaeee 

















int 


—— 
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The particulars of the foregoing shipments for the week, 
arranged in our usual form, are as follows: 


Great French Ger- -~—Oth.Europe— Mer., 
Britain. ports. many. North. South. &c. Japan. Total 
BgEe acoe. 5006 6 1,650 399 5,23. 








yew York ----- 6.861 6 
oe areet ON tees) LS ae Ny lad RE 861 
Mten .-.-. 940i 806-9 Tee Sl Xl see 
a... 2 gee” FSi "REG GS gle 
; enn as,  enos”  emneh > aaa, epee | lie, eae 66 
—... i ada dbee* deme: \eeue Se mie 365 
Bostimore wees" AEP nose  etee. vces ones sss) eos) SD 
} cot Oe weve swan sede .opne) - Sne lome 200 
—— hme Bee eo ee kos) ee 469 
Total----- 11,237 8,280 7,681 556 8,511 499 469 37,233 


The exports to Japan since Sept. 1 have been 110,976 bales 
from Pacific ports and 15,897 bales from New York. 

Cotton freights at New York the past week have been as 
follows, quotations being in cents per 100 lbs.: 


Sat. Mon. Tues. Wed, Thurs, Fri. 

Liverpool..-Sept.c. 14@i5 14@15 17 17 17 17 

ester .----- c. 15 15 7 17 17 17 
a ...- C. 223% 2236 223% a22% a22% «22% 

— ieonne tae Si Ti Sa os eee 

Hamburg 20 20 20 20 20 20 





Qnent. via Ant__-c. 26 26 26 26 26 26 
Reval, indirect_--c. 27@30 27@30 27@30 27@30 27@30 27@30 


, via Canal--c. == -- o= ae 
Reval c. 30 30 30 30 30 30 
20 2 20 20 20 20 

30 30 30 30 30 30 

55 55 55 55 55 55 





senend § per cent. 
LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 
Aug. 3. ay. 10. Aug. 17. Aug. 24. 





les of the week_-.---- bales. 33,000 000 32,000 29,000 
Of which exporters took.... 2,000 1,000 2,000 1,000 
Of which speculators took.. 1,000 -..... Fe ee 

7 SE cssssscosos 26 ,000 20,000 27,000 24,000 

Actual export...-.-.-------- ,000 5,000 4,000 10,000 
ee. re 60,000 65,000 45,000 41,000 
Total stock—Estimated _- ---- 552,000 494,000 463,000 432,000 
Of which American—Est- - .438 ,000 388 ,000 356,000 328,000 
Total import of the week. ---- 22,000 12,000 19,000 21,000 
Of which American -- - 15,000 5,000 10,000 12,000 
Amount afloat----.-.-- --- 45,000 44,000 45,000 47,000 
Of which American-- --- 28,000 26,000 28,000 26,000 


The tone of the Liverpool market for spots and futures 
each day of the ae week and the daily closing prices of 
spot cotton have been as follows: 


























Spot, Saturday. | Monday. | Tuesday. | Wed'day. | Thursday.| Friday, 
Market 
12:15 } Quiet. Dull. Quiet. More Quiet. Quiet. 
P.M. demand. 
Mid.Upl'ds 5.45 5.38 5.41 5.44 5.34 5.29 
Sales -...- 4,000 5,000 5,000 7,000 5,000 4,000 
Spec. &exp. 400 400 500 500 500 500 
Futures. Quiet at | Steady at | Steady at | Steady at | Quiet at 
Market } 6@7 pts. | 5 points | 6&7 pts. | 4 points. | 2&3 pts. Quiet, 
le decline. decline. advance. | advance. decline. unch. 
Market, Steady at |B’rly st’y| Quiet, Quiet at Easy at | Firm at 
4 7@10 pts. |jat 9@11 junch. to 2) 3@4 pts. | 8@9 pts. | 3@5 pts. 
P M. decline. pts. dec. | pts. adv. | advance. decline. advance. 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Good Ordinary 


clause, unless otherwise stated. 
The prices are given in pence and 100th. Thus: 5 20 means 5 20-100d. 






























































Sat. Mon. Tues. Wed. Thurs. Fri. 
Aug. 18.|Aug. 20.|Aug. 21./Aug. 22.|Aug. 23.|Aug. 24. 
12%)12%|12K%, 4 |12K%) 4 |12&) 4 112%, 4 12%) 4 
.m./p.mM./p.m./p.m./p.m./p.M.|p.M./P.M./p.M./p.m.|/p.m./p.m. 
@ | dj d.|d.i|di{di|di{di{didi|d.i{d. 
Aiciee 
August ____f..__|5 20/5 12/5 11/5 15/5 11/5 18/5 14/5 08/5 05/5 03/5 09 
Aug.-Sep.._]....|5 15/5 07/5 04/5 10/5 05/5 12/5 08/5 03/5 00/4 98/5 04 
Sept.-Oct __}.___|/5 07/5 01/4 98/5 04/4 99/5 06/5 02/4 96/4 93|4 92/4 97 
Oct.-Nov___}...-|5 05/4 98/4 95/5 01/4 96/5 00/5 4 94/4 91/4 90/4 95 
Nov.-Dec __f...-|5 06/4 98/4 95/5 01/4 96/5 03/5 00/4 94/4 91/4 90/4 95 
Dec.-Jan___j....|5 06/4 99/4 96/5 02/4 97/5 04/5 01/4 95/4 92/4 91/4 96 
Jan.-Feb___ 5 07/5 4 97/5 04/4 99/5 06/5 02/4 96/4 93/4 92/4 97 
Feb.-Mch -. 5 08/5 01/4 99/5 06/5 01/5 08|5 04/4 98/4 95/4 94/4 99 
Mch.-Apr -- 5 10/5 03/5 01/5 07/5 03/5 09/5 06|5 00/4 97/4 96/5 00 
.-May -. 5 11/5 04/5 02/5 09/5 04/5 11/5 07/5 01/4 98/4 97/5 02 
y-June _. 5 12/5 05/5 03/5 10/5 05/5 12/5 08/5 02|4 99/4 98/5 04 
RR GE A EE ES 
BREADSTUFFS. 


Friday, August 24 1906. 


Prices for wheat flour have declined as a rule, owing to the 
dulness of trade and the recent decline in wheat, although 
of late millers have advanced asked quotations 5 to 10 cents 
on some grades, which has had the effect of increasing the 
disposition among buyers to confine their purchases to 
immediate wants. Export trade has been duller than ever, 
and the clearances from the seaboard have been on a smaller 
scale. The wheat market has displayed a steadier tone of 
late, and some think if this continues the effect on the flour 
market will be beneficial and will lead to an increased de- 
mand. Rye flour has ruled steady with the trading quiet. 
Corn meal has been dull with prices somewhat easier. 

Wheat has fluctuated within a comparatively narrow 
range of late, but on the whole the trend of the market has 
been upward, owing to decreasing receipts, less favorable 
ae in regard to the yield of spring wheat, bullish crop 
advices from Russia, an absence of aggressive selling, cover- 
ing of shorts and buying by commission houses as well as 
prominent Chicago interests. Frequent showers have oc- 
curred in the spring-wheat belt and are said to have caused 


damage.¥; Estimates of the yield have;been reduced and the 
markets at the Northwest have been strong. Moreover, 
houses with Northwestern connections have been good buyers 
at Chicago at times. Then, too, advices from Russia state 
that the crop of that country will be 20% short and that the 
Russian Government is about to forbid exports. The action 
of the foreign markets seemed to indicate that no apprehen- 
sion existed abroad as to the situation in Russia, but the 
reports of damage in that country have had not a little effect. 
Reactions have taken place at times, owing to the fact that 
the export trade instead of increasing as was expected 
has actually decreased. The flour situation, too, shows no 
improvement, and larger receipts of spring wheat are ex- 
pected in the near future. To-day the market moved within 
very narrow limits. Early in the day a slight advance oc- 
curred on rains at the Northwest, higher cables and covering 
of shorts, but later a recession occurred on larger Argentina 
shipments, the dulness of the export trade and liquidation. 
DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 
Sat. Mon. Tues. Wed.Thurs. Fri. 


Mo, Sce8 winter... .....5....-s.62 78% 79 79% 79 79% 79 
September delivery in elevator-__-_--- 77% 7% 7% %78% %Wkw 7 
December delivery in elevator --.-_- 80% 81% 81% 81% 82 82% 
May delivery in elevator__-....._- 83 84% 84% 844 84% 84% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed.Thurs. Frit. 
September delivery in elevator --- 70% 71% 71% %2kK 71% 721% 
December delivery in elevator. --___ 734% 74% %744% %73% %74% %74% 
May delivery in elevator_.......-- 774% 78% 78% 78 78% 78% 
Indian corn futures have been firmer in the main, owing 
to small receipts at the West, light stocks at Chicago, reports 
that stocks of old corn in the interior are smaller than sup- 
posed and small country offerings. Leading Chicago pro- 
vision interests have been buying September of late. Com- 
mission houses have bought to some extent, shorts have cov- 
ered and in view of the small stocks there has been no ag- 
gressive selling. At times reactions have occurred, owing 
to liquidation and favorable crop reports as well as the dul- 
ness of the cash market. The fear of manipulation, however, 
has kept selling within bounds. To-day the market was 
easy, owing to favorable crop reports, liquidation and ex- 
pectations of a material increase in the receipts. 


DAILY CLOSING PRICES OF NO. 2}MIXED CORN IN NEW YORK. 


Sat. Mon. Tues. Wed.Thurs. Fri. 
Gee GIs a4 n0cesternatinwecs 554% 56% S57 57 57% 56% 
September delivery in elevator_.- -.-- 54% 56 564 56% 56% 56% 


December delivery in elevator. _--. 51% 52% 538 52% 53 52% 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Frt. 


September delivery in elevator -_--- 48 48 48% 484% 48% 48% 
December deliv in elevator. ---_- 44 44% 44% 44 44% 43 
May delivery in elevator__....-.-- 44% 45 45 44% 45% 44 


Oats for future delivery in the Western market have 
shown irregularity, but with the trading on a small scale the 
fluctuations in prices from day to day have not been very 
marked. At times prices have been strengthened by re- 
ports of damage to the crop in shock, frequent showers at 
the Northwest, light offerings, moderate receipts, coveri 
of shorts and firmness in other cereals. On the other hand, 
the market has sagged at times, owing to reports that the 
yield was turning out better than expected, hedge selling by 
the Northwest, expectations of large receipts, the dulness 
of the cash trade and the narrowness of the speculation. 
To-day prices declined slightly, owing to depression in other 
cereals and liquidation. 


DAILY CLOSING PRICES OF OATS IN NEW YORK. 

















Sat. Mon. Tues. Wed. Thurs. Fri. 
Mixed, 26 to 
} ere 36 3544 36 36 36 353% 
White, clipped, 
36 to 38 lbs. -.38-39 38-39 3734-3834 3744-38} 3734-38 3744-38 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN NEW YORK... 
Sat. Mon. Tues. Wed. Thurs. 
September delivery in elevator ---.-- 29 29% 29% 29% 29 29 
December deliv in elevator... 30% 31 31 30% 30 30 
May delivery in elevator----.-.--.-- 32% 33% 33% 33 338% 32 
The following are closing quotations: : 
FLOUR. 
a $2 90 @$3 25 
Becoud clears.....-.--. 250@ 2 60 
CE micucdancnacnos 340@ 3 65 
Posais, aking 7------ 398@ 410 
a » spring.....---. 
Patent, winter sce aeons sil 390@ 3 95 
Kansas patents ------- 375@ 3 80 
GRAIN 
Wheat, per bush.— c. 
N. Duluth, No. 1.-.--- f.0.b.86 4 
N. Duluth, No. 2..-.-.- 0.b.85 4 
Red winter, No. 2..-- f.0. Hs, 
“ “~~. £.0.b.80 
Oats—Mixed, bush.— 
N white.......... Nominal. 
Oo. 2 mixed ._....--- 35% 
No. 2 white clipped--- 36% 











GOVERNMENT WEEKLY WEATHER REPORT.— 
Mr. James Berry, Chief of the Climate and Crop Division of 
the United States Weather Bureau, made public on Tuesday 
the ——_ reports on the weather in the various States 
for the week ending Aug. 20, summarizing them as follows: 
ens Sein cto tet 
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States need rain; elsewhere east of the Rocky Mountains there Is sufficient 


moisture, rtions of North Carolina having suffered from excessive rains. 
Rain is bad.y needed on the North Pacific coast. There was much cloudiness 
in the Virginias and Carolinas, and during the latter part of the week in Lou- 
islana. lsewhere east of the Rocky Mountains the duration of sunshine 


was much above the average. Local storms of considerable severity oc- 
curred In the Ohio and oper Mississippi valleys. Light frost occurred 
in elevated districts in Utah; also In Maine and New Hampshire on the 
morning of the 16th, and minimum temperatures nearly low enough for 
frost were reported from the higher districts in the eastern and northern 
portions of New York. 

EXPORTS OF BREADSTUFFS, PROVISIONS, COT- 
TON AND PETROLEUM.—The exports of these articles 
during the month of July, and the seven months, for the past 


three years have been as follows: 


1 
| ‘ 








—— | 1906. | 1905. 1904. 

rom b 

U.8. | July. | 7 Months. | July. 7 Months.| July. | 7 Months. 
; 





ntities. ' 
Wheat _bush.' 2,442,746 17,265,761 185,320 
Flour ..bbis.| 934,709 7,595,611 464,982 4,540,666 


Wheat__abu_| 6,648,937) 52,596,010 2,277,739 21,203,624 3,190,879 42,943,243 
Corn ....bu.| 3,145,917) 77,751,150 4,096,408 72,242,269, 2,080,101 28,051,719 
) — | - , 

— bush.) 9,794,854 130,347,160 6,374,147 93,445,893) 5,270,980 70,994,962 

alues. ~ ' $ j } 
Wheat & flour 5,703,724 45,735,757 2,289,220 21,525,839 3,048,456 38,986,8 9 
Corn & meal. 1,959,504 40,750,156 2,527,674 39,180,131) 1,195,246 eae 71 
53 k 58,994 


770,627, 114,180 9,323,820 
683,711 7,470,983 








Rye -....---/ 28,302 628,675 ....-.-. < 137 

Oats & meal 216,808 8,935,188 206,384 2,955.862 29,72: 454,641 

Barley --...-.- | 2,587, 4,193,825, 103,230 2,549,168 52,548 1,478,275 
b 





Breadstuffs_| 7,910,925 100,243,601 5,126,508 66,211,053 4,326,115 56,615,055 
Provisions 0. ./17,653,639) 140.004 ,641 17,306,999 120,366,796 1 7,404 112,048,586 
Cotton .....- | 9,580,748 170,673,123, 17,455.875170,345,741, 5,455,022 147,136,434 
Petroleum ,&c 6,048,405, 46,454,106 6,399,762 43,062,879 7,074,094 44,881,082 











Total value. 41,193.717/467 875.471 46,289 ,144.399,936,469)29 102,435 360,681,157 





~@ Including flour reduced to bushels. } Including cattle, sheep and hogs in all 
months and years. 

The aggregate exports from the United States of wheat 
and wheat flour, expressed in bushels, for the seven months 
from January 1 to July 31 inclusive, have been as follows 
for four years: 

1906. 1905. 1905. 1903. 
Wheat, bushels... .... -17,265,761 770,627 9,323,820 42,081,141 
Flour, reduced to bushels. -35,330,249 20,432,997 33,619,423 47,228,985 

Total bushels... .........--.. 52,596,010 21,203,624 42,943,243 89,310,126 

For other tables usually given bere see page 415. 










THE DRY GOODS TRADE. 
New York, Friday Night, Aug. 24 1906. 

The aggregate movement of goods from jobbing houses 
has been quite large during the past week. Many retail 
buyers from the Middle West and near-by places, as well as 
representatives of leading jobbing houses in the West and 
South, have been in the market and have placed substantial 
orders. The demand, however, has been chiefly for goods 
for immediate use. There are still complaints of scarcity in 
some staple lines of sheetings and colored goods, and cutters 
are much exercised over the ag om delivery of goods pur- 
chased some time ago. While buyers recognize that the 
goods situation is inherently strong, the further decline of 
some 40 points in the pase of middling cotton at New York, 
compared with a week ago, has served to make them con- 
servative in their forward purchases. They are anxious 
about goods for their requirements beyond October, but they 
are again urging that prices must decline because cotton is 
lower. There has been no change in’ values for spot goods; 
the few noted in knitting houses and fine white goods, 
especially on fancies, have all been upward, due to the 
wittagnets of buyers to pay asking prices for guaranteed 
markets are firm. In the primary markets converters and 
deliveries of products that are scarce. Sellers in Eastern 
eutters feel that a possible increase in mill production after 
Labor Day will not be effective for a couple of months at 
least, and that if the a demand continues the output 
in the nreantime will be required to supply current needs. 
In the South some fairly large sales are reported as being 
made into December and January. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Aug. 20 were 6,049 
packages, valued at $369,370, their destination being to the 
points specified in the tables below: 














—-1906-——_ ——-1905- 
Since Since 
New York to August 20. Week. Jan. 1. Week. Jan. 1. 
874 4 844 
1,062 21 579 
75,801 aaa 90,184 
6,690 100 9,714 
31,28 eudaael 16,557 
7,241 122 7,146 
16,739 652 19,275 
1,446 136 1,826 
9,814 281 11,758 
35,097 956 37,808 
11,122 479 12,067 
BE 4 cdkbdodcaccausadsotosadsad 6,049 197,174 2,741 207.758 


The value of these New York exports since January 1 has 
been $11,205,032 in 1906, against $11,094,132 in 1905. 

Bleached goods are well sold ahead for two months, and 
agents are apparently more concerned in securing deliveries 
than they are in getting new business. Spot goods bring 
top prices, but they are scarce and form only a small part of 
the present trading. In view of the heavy buying of the 
past few weeks, the present situation is healthy though 
quiet, with buyers talking of the possible effect of the decline 
in cotton on business that will begin in November. Trade 


——— 
in goods of print cloth yarn construction shows a slight fa}lj 
off, owing partly to the unwillingness of manufacturers to 
contract for late deliveries at prices below prevailing levels 
Colored goods are moving in steady volume. Heavy gales 
of ginghams are being made in secondary markets, with g 
strong demand for early shipments. In the fine and fane 
lines trade is excellent, many lines being out of the market 
for spring delivery. Fancy wash fabrics are in increased de. 
mand, despite recent heavy buying, re-orders coming in 
and new lines being taken freely. Print cloths are firm anq 
well sold, but the market is quiet, owing largely to the jn. 
ability of mills to give early deliveries on wide goods. fx. 
ort busteess during the week has been principally with 

ayti, plaids, assorted prints, staples and fancies having 
sold well. There have also been sales of 3.50-yard sheetings 
for Red Sea shipments at somewhat lower prices. Trade 
with China is quiet, but fairly active with the Philippines 
and South America. 

WOOLEN GOODS.—The woolen goods market is season- 
ably quiet. An exceptionally good business has been done 
Spinners are well sold ahead, and are more anxious to get 
yarns to meet orders already booked than to secure further 
business. For the best lines of goods buyers are willing to 
pay asking prices, and the outlook is that buyers will pay 
higher prices on duplicates in the future. In dress goods 
heavy duplicating is expected between now and the end of 
September. High prices and the uncertainty of fancy 
styles have made first hands conservative as to over-running 
orders in hand, so that the trade may not be able to get the 
quality and quantity of fabrics desired. Primary stocks 
are lower than in several seasons past. Cloak and suit 
makers are still undecided as to fabric and style values, 
Considerable business has been done in broadcloths at higher 
levels. Agents are now giving more attention to spring 
business than to fall weights. The opening of woolen and 
worsted fabrics has been generally satisfactory to first hands, 
although with the exception of broadcloths and certain 
standard qualities of fine worsteds, prices show no advances 
over a year ago. Orders from buyers are fairly large, with 
a tendency to favor light ground plaids and small suiting 
checks in fancy goods. 

FOREIGN DRY GOODS.—Both imported woolen and 
worsted dress goods continue to move freely, preference 
being shown for fine sheer goods. In silk goods there is 
conservative buying for fall requirements; preparations for 
spring are in the direction of producing higher grade fabrics. 
Ribbons continue quiet and steady. Linens are stronger 
and in active demand, with still further advances expected. 
Burlaps have advanced from 25 to 30 points, and are held 
here at full landing costs. 

Importations and Warehouse Withdrawals of Dry Goods. 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending August 23 1906 and since 
Jan. 1 1906, and for the corresponding,periods of last year, 
are as follows: 
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News Items. 


rgia .—Legislature Adjourns.—The Legislature of this 
adjourned Aug. 16 1906. 





Stan atitutional Amendment Election.—This State on Oct. 
3 will vote on an amendment to Paragraph 1, Section 


3, Article 8, providing that the Legislature shall have au- 
thority to add to the number of Judges of the Superior 
Court and for other purposes relating to the Judiciary. 
Louisville, Ky.—Bond Isswe.—The ‘‘Water and Gas Re- 
yiew” for August contains the following regarding a suit 
brought to prevent the issuance of $1,000,000 bonds by the 
Louisville Water Co., a corporation the stock of which is 
entirely owned by the city of Louisville: 
An opinion was handed down by Judge Shackleford Miller, July 11, in 
he Injunction suit of George Gaulbert against the City of Louisville, the 
Water- Works Board and the water company, to test the validity of the 
roposed issue of $1 ,000,000 in bonds for the completion of the filter plant 
wre the taking up of the water —_a* old mortgage bonds. The sult 
es prought for the purpose of establishing the validity of the bond issue 
nd was a friendly litlzation. The plaintiff alleged that the bond issue was 
fllegal since the water company Is now a municipal corporation and could 
not legally issue mortgage bonds without the consent of the people, given 

py a two-thirds vote in an election held for that purpose. 
Miller holds that while the city owns all the stock in the water com- 


e 
Lae ot regulates it as a municipal corporation, it does not follow that the 
vater-Works Board and the Sinking Fund Commission can not permit the 


company to issue mortgage bonds. He holds that the lien is upon the com- 

ny’s plant and property and is a different matter from a debt which Is a 
charge upon municipal moneys in general. The payment of the debt Is 
provided for otherwise than by relying on the city, and so it escapes the 
prohibition of the constitution denying cities the right to incur indebted- 
ness in any year greater than the revenue from municipal source of income 
for that period. The Water Board, while under municipal control, is a 
separate corporat lon. 

Onslow County, N. C.—Bonds Valid.—The following re- 
garding railroad bonds the payment of which has been re- 
sisted by the county appeared in the Raleigh ‘‘News and 


Observer” of July 25. 

The suit of D. H. Tolman vs. the Board of Commissioners of Onslow 
County has at last been settled, the amount sued for having been paid 
into the Federal Court at Wilmington and the coupons at once forwarded 
to the Commissioners. The money will be turned over to Mr. J. O. Carr, 
who was appointed receiver in the case. 

This sult was brought several years ago and although the amount directly 
involved in the Tolman suit was only $2,400 and the costs, the actual 
amount at stake is about $40,000 of outstanding bonds of the old Wil- 
mington New Bern & Onslow R The actual amount paid by the Com- 
missioners in obedience to the judgment of the Tolman suit was $3,290 32. 

The case came up before Judge Purnell at an adjourned term of the Fed- 
eral Court here, and he ordered the amount to be paid to Receiver Carr. 

It ls not known who holds the other $40,000 of bonds, but according to 
the decision in the Tolman case all the outstanding bonds can be collected. 
The bonds were issued to aid in the a of the Wilmington New Bern 
& Onslow RR., and, owing to some technicality in the law, the Commis- 
sioners were advised that the county could evade payment of the bonds. 
The result was that the interest on the bonds was stopped and Mr. D. H. 
Tolman brought sult to recover the same. 


Philippine Islands.—Bond Sale.—On Aug. 23 the $1,000,- 
000 4% 1-year gold coupon temporary certificates described 


York City at 102.28. Following are the bids: 


Fisk & Robinson, New York (all or none) --_.-....-..--.-....--.- 102.28 
National City Bank, New York (all or none) .............---.---- 102.277 
gti @102.26 
Marine National Bank, Buffalo............-..-.-..- 100,000 @102.51 
| 100,000 @102. 
{ 100,000 @103.01 
National Bank of North America, New York~..-....---- 240,000 @102.00 
Citizens’ National Bank, Cedar Rapids_._...-....--- 0,000 2.00 
National Park Bank, NewYork.--.-.....-.-....----- 300,000 @101.76 
00,000 @101.5112 


First National Bank, Meriden. .._.................-. 100, s 
Frederick S. Easton, Black River Nat. Bk., Lowvile.t.7 Sega @101.50 


Danville National Bank, Danvile_-...........-.---- ,000 @101,0625 
Guaranty Trust Co., New York.................. 1,000,000 @101.05 
Mercantile National Bank, New York--..--_--.------- 200,000 @101.05 








New Amsterdam National Bank, New York. 
First National Bank, Marlboro 
Samuel Herrick, Washington_ 
Omaha National Bank, Omaha- 


eae 01.00 
~7f 125'000 @100.50 
{ 125000 @100.75 4 


Jesse Hendricks, North Wales, Pa..........--..----- 3,000 @100.20 
og a ee a A Ree a 50,000 @105.25 

1,000,000 @105.11 
™. =. Deville, Greemebere.......2......-.<.ccnee a1,000,000 @104.00 





@ No check enclosed as required; bid therefore not considered. 

Sullivan’s Township, Laurens County, 8. C.—Bond Com- 
promise.—The following is taken from the Charleston ‘‘News 
and Courier’’: 

Laurens, Aug. 8.—Special: Twenty years ~ * Sullivan’s Township, in 
this county, and other townships of Greenwood, Edgefield and Greenville 
counties, voted bonds for the building of the Carolina Knoxville & Western 
Railroad. The bonds were issued and the road graded, but never built. 
The townships refused to pay the bonds on the ground that the considera- 
tion was wanting and the object of their voting failed. 

The bondholders brought sult and the case has been in the courts for 
several years, the bondholders finally prevailing. 

The amount now claimed to be due, —— and interest, is $34,000. 
The attorneys of the bondholders have offered a oqegremtes of 65% and 
at a meeting of the citizens of Sullivan's Township held on Monday it was 
decided to accept the offer. 

Mr. C. C. Featherstone, one of the attorneys representing the taxpayers, 
— to be able to float thirty-year township bonds at 544% interest to 

¢ up this debt. 

United States.—Panama Canal Bonds Placed.—Messrs. 
Fisk & Robinson announce that on Aug. 17 the last of 
the $24,000,000 2% canal bonds secured by them at the 
Tecent sale had all been placed. These bonds form part of 
the $30,000,000 offered by the Secretary of the Treasury 
on July 20 and allotted on Aug. 1 to numerous bidders— 
Fisk & Robinson securing control of by far the greater por- 
tion of the bonds. 





Bond Calls and Redemptions. 
Canon City, Fremont County, Oolo.—Bond Call.—T. B. 


Carthage, Jasper County, Mo.—Bonds Called.—The City 
Treasurer called for payment Aug. 1 4% refunding bonds, 
Nos. 19 to 24 inclusive. Securities are dated Aug. 1 1898. 
Denomination $500. 

Hamilton County (P. O. Cincinnati), Ohio.—Bond Call.— 
Call was made for payment Aug. 22 by the County Treasurer of 
$25,000 Mitchell Avenue aqueduct bonds dated Aug. 22 
1896. Denomination $500. Maturity Aug. 22 1916, sub- 
ject to call after Aug. 22 1906. 

Kirksville School District (P.O. Kirksville), Adair County, 
Mo.—Bonds Called.—Call was made for payment July 1 at 
the Miss'ss'ppi Valley Trust Co. of St. Louis of $3,000 4% 
bonds, numbered 15 to 20, inclusive, and dated July 1 1899. 
Denomination $500. 

New Hanover County (P. O. Wilmington), N. C.—Bond 
Call.—The following court-house bonds were called for re- 
damption Aug. 15 at the Atlantic National Bank of Wil- 
mington: 


3 Nos. Fg to 58 inclusive, 69 and 70. Denomination $100. Due 
an. 1 1912. 

Nos. 71 to 97 inclusive. Denomination $100. Due Jan. 1 1917. 

Nos. 33 to 48 inclusive. Denomination $500. Due Jan. 1 1912. 

Nos. 49 to 65 inclusive. Denomination $500. Due Jan. 1 1917. 


Ralls County (P. O. New London), Mo.—#onds Called.— 
Bonds Nos. 71 and 72, for $1,000 each, bearing 4% interest 
and dated Feb. 1 1898, were called for payment Aug. 1 at 
the Mississippi Valley Trust Co. in St. Louis. 

Springfield, Greene County, Mo.—Bonds Called.—On 
June 30 call was made for payment at the Nationa! Park 
Bank of New York City of 4% bonds Nos. 1 to 20, inclusive. 
Denomination $500. ate June 1 1901. 

Van Buren Township, Jackson County, Mo.—Bond Called. 
—Call was made for payment June 23 at the National Metro- 
politan Citizens’ Bank of Washington of bond No. 67 for 
$1,000. Security bears 4% interest and is dated Jan. 4 1892. 

Virginia.—Bonds Purchased.—The following ‘“Riddle- 
berger” and “‘Century”’ bonds were purchased by the Sinking 
Fund Commissioners on Aug. 15 at the prices given: 


Henry C. Roper, Petersburg. $15,000 ‘‘Century"’ bonds_---..----- 95.75 
11,500 ‘‘Riddleberger"’ bonds--. ---.-. 95.37 
15,000 “‘Riddleberger’’ bonds- - ---~- 95.49 





f 

Rolfe E. Glover, Richmona/ 11,400 *“‘Riddleberger’’ bonds_ - 95.62 
| 10,000 ‘‘Century”’ _ -- 95.62 
l 19,000 *‘Century”’ bonds---_-_------- 95.74 

{$8,500 ““Century”’ bonds- -- ~~ - 95.30 and inter 
John B. Manning, Ete 4 “Century” bonds-----_- 95.30 and interest 
New York...4 25,000 ‘‘Century”’ bonds-._-.- 95.40 and interest 
l 500 “Riddle er’’bonds.. 94.75 and interest 
{ 2,000 “Century” bonds. -......-.-.-.- 95.75 
2,000 ‘‘Century’’ bonds. _.......-.-- 95.76 
Thos. Branch & Co., 2,000 “‘Century”’ bonds__.-..--..-- 95.77 
Richmond....{ 2,000 ‘“‘Century’’ bonds__.....-.... 95.78 
| 2, “Century” bonds. ........-.. 95.79 
( 600 “‘Century”’ bonds. ---.....--.- 95.80 


The above amount ($136,500) will be increased, we are 
informed, to $137,000 by the purchase of $500 additional 
“Century” bonds from Thos. Branch & Co. of Richmond 
at 95.80. 





Bond Proposals and Negotiations this week 
have been as follows: 

Adams County (P. O. Decatur), Ind.—Bond Sale.—On 

Aug. 21 the six issues of 444% coupon macadam-road bonds 
aggregating $34,460 were awarded, it is stated, to Albert 
Kleybolte & Co. of Cincinnati for a premium of $432 50. 
For description of these securities see V. 83, p. 391. 
Akron School District (P. O. Akron), Plymouth County, 
Iowa.—Bonds Voted.—On July 23 this district authorized 
the issuance of $4,000 building bonds by a vote of 48 to 4. 
Date of sale not yet determined. 

Albany County (P. O. Albany), N. Y.—Bonds Withdrawn 
from Market.—We are advised that the $99,000 344% regis- 
tered highway-construction bonds which were advertised to 
be sold on Aug. 17 were withdrawn from the market and will 
be re-offered at a later date. See V. 83, p. 337, for descrip- 
tion of these securities. 

Albia, Monroe County, Iowa.— Bonds Voted.—This place, 
it is stated, recently voted to issue $25,000 additional water- 
works bonds. 

Amesbury, Essex County, Mass.—Bonds Authorized.— 
This town recently authorized the issuance of $267,000 4% 
coupon water-plant bonds. Denomination $1,000. Date 
July 2 1906. Interest Jan. 1 and July 1 at the Old Colony 
Trust Co. in Boston. Maturity $10,000 yearly from 1909 
to 1932 inclusive and $9,000 yearly from 1933 to 1935 in- 
clusive. Bonded debt at present $48,000. Assessed valua- 
tion for 1905, $5,200,000. 

Amityville, Suffolk County, N. Y¥.—Bond Sale.—On 
Aug. 20 the $12,000 1-12-year (serial) street-improvement 
bonds, bids for which were rejected on Avg. 6 (V. 83, p. 337), 
were awarded to the Union Savings Bank of Patchogue at 
par for 4.40s. Following are the bids: 

Union Sav. Bk., Patch. (for4.40s)par|S. A. Kean Chic. (for 414s) _.100.10 
W.J. Hayes & Sons, Cleveland O’Connor & Kahler, NewYork 

_ 3, re eee: 100.43/ (for 434s)..-...----..--.- 100.28 
Seymour & Co.,N.Y.(for 4s) par/ 

Antigo, Langlade County, Wis.—Bond Ojfering:—Further 
details are at hand relative to the offering on Oct. 1 of the 
$10,000 4% coupon refunding bonds mentioned in V. 83, 
p. 391. Proposals will be received until 7:30 p. m. on that 
day by G. O. Palmites, City Clerk. Denomination $1 Ge. 





Moore, City Treasurer, called for peyment Aug. 10 bond 
No. 33 of Sanitary Sewer District No. 





Date Sept. 1 1906. Interest semi-annually at the First 
National Bank in Antigo. Maturity yearly on Sept. 1 from 
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1921 to 1925 inclusive. Bonds are exempt from taxation. 

Certified check for 5%, payable to the City Clerk, is re- 

uired. Bonded debt, $84,800; floating debt, $5,450. 
ssed valuation 1905, $2,989,450. 

Appleton City, St. Clair County, Mo.—Bond Sale.—On 
Aug. 15 the $10,000 5% 10-20-year (optional) electric-light- 
plant bonds, bids for which were rejected on July 25 (V. 83, 
p. 286), were awarded to the Noel-Young Bond & Stock Co. 
of St. Louis at 101.25—a basis of about 4.84% to the optional 
date and 4.90% to full maturity. The bids were as follows: 
Missouri-Lincoln Trust Co., 


gt Tone, Bond & Stock 
Co., St. bivscke _-.-$10,125 ee $10,000 
S. A. Kean, Chicago. -..-_-- 10,025| Emery,Anderson&Co., Cleve. 10,000 


Arlington, Calhoun County, Ga.—Bonds Voted.—An elec- 
tion held in this town Aug. 15 resulted in a vote of 90 to 10 
in favor of issuing $25,000 5% water-works and electric- 
light-plant bonds. Maturity 1935. Date of sale not yet 
determined. 

Ash Grove School District (P. 0. Ash Grove), Green 
County, Mo.—Bonds Registered.—The State Auditor on 
July 27 registered $15,250 414% bonds. Denomination 
$1,000, except one bond for $250. 

Ashland, Ohio.—Bond Sale.—Ohio papers state that on 
Aug. 6 the $6,000 5% 54-year (average) Centre Street 
improvement bonds were awarded to the Ashland Bank & 
Savings Co. of Ashland for $6,394 12 and the $8,800 5% 
54-year (average) Highland Avenue improvement bonds 
to the First National Bank of Ashland for $9,330. For 
description of these securities see V. 83, p. 111. 

Ashland County (P. O. Ashland), Ohio.— Bond Ojfering.— 
Proposals will be received until 1 p. m. Sept. 1 by the County 
Auditor for $28,000 4% Joseph Sheet Ditch No. 84 bonds. 
Authority Sections 450la, 4510-31 and 4510-34 of the Re- 
vised Statutes. Denomination $500. Date Sept. 1 1906. 
Interest semi-annual. Maturity $3,000 each six months 
from March 1 1907 to Sept. 1 1909 inclusive and $2,500 each 
six months from March 1 1910 to Sept. 1 1911 inclusive. 
Certified check for $500 required. Accrued interest to be 
paid by purchaser. 

Athens, Athens County, Ohio.—Bond Offering.—Pro- 

osals will be received until 12 m., Sept. 3, by W. B. Golden, 

illage Clerk, for $1,500 5% sewer bonds. Denomina- 
tion $500. Date Sept. 1 1906. Interest semi-annual. 
Maturity $500 yearly beginning two years from date. Bonds 
are exempt from taxation. Certified check for 10% of the 
bonds bid for, payable to the Village Treasurer, is required. 
Accrued interest to be paid by purchaser. Bids must be 
unconditional. 

Atlantic City, N. J.—Bond Ojjering.—Proposals will be 
received until 12 m. Sept. 8 by A. M. Heston, City Comp- 
troller, for $128,000 4% gold coupon fire-department bonds. 
Denomination $1,000. ate July 1 1906. Interest semi- 
annually at the Hanover National Bank in New York City. 
Maturity July 1 1926. Securities are free from tax. Each 
bid must be made on a blank form furnished by the city 
and must be accompanied by a deposit of $3,000 either in 
cash or certified check, payable to the City Comptroller. 
The legality of the bonds has been approved by Messrs. 
Dillon & Hubbard, of New York City, whose certificate as 
to legality will accompany the bonds when delivered. A 
trust company of New York City will certify as to the 
genuineness of the bonds. Official circular states that the 
city has never defaulted on principal or interest. Delivery 
on or before Oct. 1. Purchaser to pay accrued interest. 

Auburn, Me.—Bonds Awarded in Part.—We are advised 
under date of Aug. 17 that $13,500 of the $18,000 34% 
20-year refunding bonds described in V. 83, p. 111, have 
been sold at par to local investors. 

Aurora School District No. 131 (P. O. Aurora), Kane 
Oounty, Ill.— Bonds Defeated.—A proposition to issue bonds 
was recently defeated by the voters of this district. 

Barberton, Ohio.—Bonds Voted.—The election Aug. 6 

resulted in a vote of 135 to 35 in favor of the proposition to 
issue the $7,682 17 water-funding bonds described in V. 83, 
p. 51. 
Batavia, Clermont County, Ohio.—Bond Sale.—On Aug. 
20 the $3,400 and $4,600 4% 30-year coupon sidewalk- 
construction (villages’ portion) bonds described in V. 83, 
p. 286, were awarded to Seasongood & Mayer of Cincinnati 
at 100.643 and accrued interest—a basis of about 3.964%. 
Following are the bids: 


Seasongood & Mayer, Cin. _$8,051 50| Milford National Bank, Mil- 
Provident S.B.& Tr.Co.,Cin. 8,000 00| ford (for $3,400)._._._- $3,420 00 


Bellefontaine School District (P. O. Bellefontaine), Logan 
County, Ohio.—Bond Election.—A special election has been 
called for Sept. 17 to vote on the question of issuing $60,000 
school-building bonds. 

Belleville School District No. 118 @. O. Belleville), St. 
Clair County, Ill.—Bond Ojfering.—Proposals will be re- 
ceived until 8 p. m., Aug. 31, by the Board of Education for 
$35,000 4% school-building bonds. Denomination $500. 
Date Oct. 1 1906. Interest semi-annually at the First 
National Bank in Belleville. Maturity Oct. 1 1926, subject 
to call after Oct. 1 1916. H. R. Heimberger is Secretary 
Board of Education. 

Belpre School District (P. O. Belpre), Washington 


a 
of 109 to 69. These bonds, we are informed, will probabl 

bear 4% interest and mature from 1916 to 1926 inclusive. 
Date of sale not yet determined. : 


Berea, Cuyahoga County, Ohio.—Bond Sale.—On Aug. 20 
the $3,500 4% coupon electric-light-plant-extension bonds 
described in V. 83, p. 287, were awarded to the Bank of 
Berea Co. of Berea at par and accrued interest. A condi- 
tional bid, which was not considered, was also received from 
Hoehler & Cummings of Toledo. 


_Berkeley School District, Alameda County, Cal.—Bonds 
Voted.—This district on Aug. 4 voted to issue $200,009 
Polytechnic High-School, $20,000 high-school-repair ‘and 
$100,000 grammar-school-building bonds. 

Berlin, Ont.—Debenture Sale.—The following debentures 
were recently awarded, it is stated, to Aemilius Jarvis & (Co 
of Toronto: : 
$55,000 00 44% gas cosas rae maturing part yearly 

4,000 00 434% school debentures maturing part yearly for thirty years, 

1,986 00 414% drainage debentures maturing part yearly for 30 years, 

8,424 64 435% local-improvement debentures maturing part yearly 

for twenty years. 


11,882 43 444% local-improvement debentures maturing part yearly for 
ten years. 


Bevier, Macon County, Mo.—Bond Election.—It is stated 
that a proposition to issue $8,000 water-works bonds will be 
submitted to the voters of this city on Aug. 28. 


Big Mound Drainage District No. 1 (P. O. Fairfield), m. 
—Bond ga ag sey will be received until 10 a. m. 
Sept. 8, by Adam Rinard, Commissioner, for $26,280 (or 
less) 5% {coupon bonds. Denominations $2,920 or less, 
Date Oct. 1 1906. Interest annual. Maturity one bond 
yearly from Feb. 1 1908 to Feb. 1 1916 inclusive. 

Big Timber, Sweet Grass County, Mont.—Bond Ojjering. 
—Proposals will be received until 6 p. m., Oct. 22, by E. C. 
Hale, Town Clerk, for the $40,000 6% coupon water-works 
bonds mentioned in V. 83, p. 225. Authority, Section 4800 
of the Political Code. Denomination $1,000. Date Dee. 1 
1906. Interest semi-annually at Big Timber and New York 
City. Maturity twenty years, subject to call after ten years. 
Certified check for $750 required. Assessed waluation for 
1906, $550,000. Bonded debt, this issue. 

Bonne Terre School District No. 12 (P. O. Bonne Terre), 
St. Francois County, Mo.—Bond Sale.—On Aug. 15 the 

20,000 5% 10-year (average) coupon building bonds de- 
scribed in V. 83, p. 225, were awarded to the Farmers’ and 
Miners’ Bank of Bonne Terre at 107.60 and blank bonds. 
The bids were as follows: 


Farmers’ & Miners’ Bank, Trowbridge & Niver Co., 

Bonne Terre... ....-.-.-. RG21 S2C 00} Chicago ............ $20,207 00 
Wm. R. Compton Bond >. H. Coffin, Chicago.... 20,201 00 

& Mortgage Co., Maconah20,506 00/S. A. Kean, Chicago_._.. 20,101 50 
Little & Hayes Invest- ay bd yO & Stk. 

ment Co., St. Louls_.. @20,475 00} Co., St. Louis....-_-. 20,101 00 
W. J.Hayes & Sons,Cleve. 220.389 00| Mercantile Trust Co_____ 20,076 00 


John Nuveen & Co.,Chic. 20,325 00| American Security Co... 20,000 00 
- as ane a interest. 4 And blank bonds. ah Accrued interest and 

Brackenridge, Allegheny County, Pa.—Bord Ojfering.— 
Proposals will be received until 5 p. m. Aug. 28 by Jas. A. 
Crumley, Borough Clerk, for $14,000 414% coupon paving 
and sewer bonds. Denomination $1,000. Date Sept. 1 
1906. Interest semi-annually at the Fidelity Title & Trust 
Co. of Pittsburgh. Maturity twenty years. Bonds are 
exempt from taxes. Certified check for $500 required. 
Bonded debt, not including this issue, $35,000. Assessed 
valuation for 1906, $721,990. 

The official notice of this bond offering will be fewnd among 
the advertisements elsewhere in this Depariment. 

Brewster, Nobles County, Minn.—Bids.—The following 
are the bids received on Aug. 6 for the $3,000 10-year drain- 
age-system bonds awarded on Aug. 13, as stated last week, 
to J. M. Holmes of Chicago for $3,000, less $50 for printing 
bonds, attorneys’ fees, &c.: 


J. M. Holmes, Chic., for 5s_.a$3,000|F. E. Magraw, St. Paal, for 5s..bpar 
Kane & Co., {for 5s... .... 2,700|S. A. Kean, Chicago, for 6s. ----- par 
Minneapolis|for 6s. --...-. 3,000 

a Less $50 for printing bonds, &c. 6 Less $120 for legal expenses, &c. 


Bunkie, Avoyelles Parish, La.—Bonds Voted.—We are 
advised that the election Aug. 10 resulted in favor of issuing 
the $18,000 5% 5-20-year (optional) water-works bonds 
mentioned in V. 83, p. 172. 

Caddo Mills Independent School District (P. O. Caddo 
Mills), Hunt County, Tex.—Bonds Registered.—The State 
Comptroller on Aug. 18 registered the $7,000 5% 10-40-year 
(optional) school-building bonds offered but not sold on 
June 28. See V. 83, p. 391. 

Cadiz, Ohio.— Award Postponed.—The following bids were 
received on Aug. 20 for the $10,000 444% 94-year (average) 
coupon street-improvement bonds described in V. 83, p. 7: 


Lamprecht Bros. &Co.,Clev$10,285 50| W.J. Hayes & Sons,Cleve_ $10,188 +4 
Breed & Harrison, Cincin. 10,280 75| Weil, Roth & Co., Cincin. 10,131 00 
Seasongood & Mayer, Cin_- 10,263 00|W. R. Todd &Co., Cin.- 10,125 $0 
Otis & Hough, Cleveland. 10,251 75|) Hayden,Miller&Co.,Cleve. 10 125 $ 
R. Kleybolte & Co., Cin_. 10,251 00] Atlas Nat. Bank, Cincin-- 10,100 4 
New t Nat. Bk., Colum 10,200 00| Brighton-German Bk., Oin. 10,025 


No award was made. The highest three bids have been 
reserved for consideration at the Council meeting Aug. 31. 
Cambridge, Furnas County, Neb.—Bonds Defeated.—A 





County, Ohio.—Bonds Vote’ .—This district on Aug. 11 
authorized the issuance of $11,000 building bonds by a vote 





roposition to issue $25,000 water-works bonds was defeated 
the electors of this village on Aug. 14. 











™ Pre 41 ae od ke Sessoms | | 6a 


bho fe ee. ak 8. 2 oe att ah ce o> Ge 


i oh ae ao. 








bly 
ve, 


nds 


di- 
om 





Ava. 25 1906., - 


THF. CHRONICLE. —— AB3 








cee 
Clinton County, Mo.—Bonds Voted.—Reports 


, . . * 
t the election Aug. 6 resulted in favor of issuing the 
i, reer and light bonds mentioned in V. 83, p. 287. 

Carrollton, Carroll County, Ga.—Bonds Invalid—Bond 

ion.—We are informed that the $40,000 5% sewer, 

city-hall and street-improvement bonds voted on July 9 
ae been invalidated by the courts. A new election will 
be held Sept. 10 to vote on the question of issuing bonds, 
this time to the amount of $15,000. 

Carson City, Montcalm County, Mich.—Bonds Dejeated.— 
By a vote of 35 “for’”’ to 115 “against”’, this villageson July 
30 defeated a proposition to issue $3,500 drainage bonds. 

Catskill, Greene County, N. Y.—Bond Sale.—An issue of 
$40,000 bonds was recently awarded, it is stated, to the 
Catskill Savings Bank. 

Chambersburg, Franklin County, Pa.—Bonds Authorized. 
—The Borough Council, it is reported, has voted to issue 
$10,000 bonds for new machinery at the pumping station. 

Charlotte, Eaton County, Mich.—Negotiations Pending for 
Sale:of Bonds.—We are advised that negotiations are now 
pending for the sale of $9,000 5% street bonds. 

Chatham, Pittsylvania County, Va.—Bond Sale.—On 
Aug. 21 the $17,500 5% 10-20-year (optional) coupon bonds 
described in V. 83, p. 338, were awarded to James L. Tred- 
way, of Chatham, for $17,650—a basis of about 4.89% to 
the optional date and 4.933% to full maturity. No award 
was made of the $3,000 5% 10-30-year (optional) bonds 
offered on the same day. 

Chemung County (P. O. Elmira), N. Y.—Bond Ojfering.— 
Proposals will be received until 2 p. m., Sept. 3, by T. J. 
Wintermute, County Treasurer, for $51,000 4% coupon 
Horseheads-Erin road-improvement bonds. Authority, Chap- 
ter 115, Laws of 1898, and amendments thereto. Denomi- 
nations: $15,300, $5,700 and $5,000. Date Oct. 1 1906. 
Maturity $15,300 Feb. 1 1907, $5,700 Feb. 1 1911 and $5,000 
yearly from Feb. 1 1912 to Feb. 1 1917 inclusive. Bonded 
debt at present, $31,000. Assessed valuation, $26,000,000. 

The official notice of this bond offering will be found among 

the advertisements elsewhere in this Department. 
W Chester Township (P. O. North Manchester), Wabash 
Gounty, Ind.—Subsidy Election.—An election will be held 
in this township on Sept. 10 to vote on the question of sub- 
scribing to $20,000 of the stock of the Wabash & Northern 
Traction Co. 

Cheyenne School District No. 1 (P. O. Cheyenne), Laramie 
County, Wyo.—Bond Sale.—On Aug. 15 the $21,000 4% 
10-30-year (optional) coupon refunding bonds described in 
V 83, p. 287, were awarded to the State of Wyoming at par. 


Chickasaw County (P. O. Houston), Miss.—Bond Ojjering. 
—Proposals will be received until 12 m. Sept. 4 by T. W. 
Hamilton, Chancery Clerk, for $29,000 6% drainage bonds 
as follows: 


37,500 bonds maturing $1,500 yearly from 1912 to 1916 inclusive. 
12,500 bonds maturing $2,500 yearly from 1907 to 1911 inclusive. 
W,000 bonds maturing $3,000 yearly from 1922 to 1924 inclusive. 


Authority, Act of Legislature approved Feb. 19 1902. 
Denominations: $100 to $1,000. Interest annually on 
Feb. 1. Bonds will be “secured by a first lien on all the 
lands in the system.” 

Cincinnati, Ohio.—Bond Ojfering.—Proposals: will be re- 
ceived until 12 m., Sept. 18, by Elmer G. Prior, Clerk Board 
Trustees “Commissioners of Water-Works,” for $1,000,000 
4% coupon additional water-works bonds. Denomina- 
tion $500. Date Sept. 1 1906. Interest semi-annually at 
the American Exchange National Bank, New York City. 
Maturity Sept. 1 1946, subject to call after Sept. 1 1926. 
Certified check on a national bank for $20,000, payable to 
the Board of Trustees ‘(Commissioners of Water-Works,’’ 
required. Bidders must use printed form of proposals fur- 
nished by the Clerk. 

_ Cleveland, Ohio.—Bond Election.—An election will be held 
in this city Sept. 20 to vote on the question of issuing 
$300,000 city-hall bonds and $700,000 viaduct bonds. 

Clinton, Henry County, Mo.—Bond Ojfering.—J. H. Kyle, 
agent, is offering at private sale $30,000 4% registered 
electric-light bonds and $70,000 4% water-works bonds. 
Denomination $500. Date June 6 1906. Interest semi- 
annually at the St. Louis-Union Trust Co. in St. Louis. 
Maturity twenty years, subject to call after five years. 

Columbus, Ohio.—Bonds Awarded in Part.—On Aug. 21 
$250,000 of the $500,000 4% coupon water-purifying and 
softening works bonds described in V. 83, p. 392, were 
awarded to the New First National Bank of Columbus for 
$251,275 and interest. These bonds are dated Dec. 30 1904 
— mature March 1 1945, subject to call after March 1 


Comfrey, Minn.—Sale of Bonds Postponed Yndefinitely. — 
We are advised that the $5,000 5% water bonds offered 
without success on June 11 have been withdrawn from the 
market. The matter has been dropped until at least 
next year. 

Conneaut, Ashtabula County, Ohio.—Bond Offering.— 
Proposals will be received until 12 m., Sept. 3, by H. T. Culp, 
City Auditor, for $10,500 5% coupon sewer-construction 
bonds. Authority, Section 1536-213 and 250 of the Revised 





Statutes and Ordinance No. 581, passed July 23 1906. 
Denominations: $1,000, $700 and $800. Date Sept. 1 1906. 
Interest annual. Maturity $1,500 March 1 1907 and $1,000 
yearly from March 1 1908 to March 1 1916 inclusive. Cer- 
tified check for 10% of the bonds bid for, payable to the City 
Treasurer, is required. Accrued interest to be paid by pur- 
chaser. 

Constableville, Lewis County, N. ¥.—Bond O}fering.— 
Further details are at hand relative to the offering to-day 
(Aug. 25) of the $2,000 registered water bonds mentioned in 
V. 83, p. 392. Proposals will be received up to 10 a. m. 
by D. H. O’Brien, Village Clerk. Authority, Section 128, 
Chapter 414, Laws of 1897. Denomination, $100.: Date 
Oct. 1 1906. Interest not to exceed 4%, payable semi- 
annually at the Utica Trust & Deposit Co. in Utica. Ma- 
turity $100 yearly from Oct. 1 1911 to Oct. 1 1930 inclusive 
Bonds are exempt from all taxes. Bonded debt, including 
this issue, $19,000. Assessed valuation, $157,865. 


Cook County (P. O. Chicago), Ill.—Bond Ojfering.—Pro- 
posals will be received until 1:30 p. m., Sept. 4, at the office 
of the Superintendent of Public Service for $475,000 4% 
gold coupon (with privilege of rgeistration) court-house 
bonds—Series I. These securities are part of the $5,000,000 
bonds voted April 4 1905, of which $1,675,000 have been 
sold to date. Denomination $1,000. Date Sept. 1 1905. 
Maturity $25,000 yearly on Sept. 1 from 1907 to 1925 in- 
clusive. Certified check for 2% of the amount bid, payable 
to Edward J. Brundidge, President Board of Commissioners, 
is required. Bonds will be delivered Sept. 10. 


Corinth Union Free School District No. 7 (P. O. Corinth), 
Saratoga County, N. Y¥.—Bond Sale.—On Aug. 15 the 
$20,000 414% 5-14-year (serial) coupon school-building 
bonds offered on that day (V. 83, p. 338) were awarded to 
Isaac W. Sherrill, of Poughkeepsie, at 100.50—a basis of 
about 4.444%. Authority Title 8, Section 10 of the Con- 
solidated School Law. Date of bonds Nov. 1 1906. Bonds 
are exempt from all taxes. Bonded debt, this issue. As- 
sessed valuation for 1905, $620,499. 


Coshocton, Coshocton County, Ohio.—Bond Sale.—On 
Aug. 13 the $26,500 444% 64-year (average) coupon Sixth 
Street improvement bonds and the $17,000 444% 6-year 
(average) coupon fire-department bonds described in V. 83, 

. 287, were awarded to the Coshocton National Bank of 

oshocton for $27 ,126 66 and $17,366 66 respectively. These 
sales were on a basis of about 4.10%. 

Curtis, Frontier County, Neb.— Bonds Defeated.—An elec- 
tion held in this village Aug. 7 to vote on the question of 
issuing $11,000 water-works bonds resulted in the defeat of 
that proposition. The vote was 72 for to 49 against—two- 
thirds being necessary to autkorize. 


Danville School District (P. O. Danville), Vermilion 
County, Ill.—Bonds Proposed.—We are advised that the 
question of holding an election to vote on aproposition to 
issue $110,000 school-building bonds is being agitated. 

Decatur, De Kalb County, Ga.—Bonds Voted.—Reports 
state that this city on Aug. 14 authorized an issue of water- 
works and sewerage bonds by a vote of 101 to 4. 

Deer River Township (P. O. Deer River), Itasca County, 
Minn.—Bond Ojfering.—Further details are at hand relative 
to the offering on Aug. 29 of the $12,000 6% gold road and 
bridge bonds. Proposals will be received until 4 p. m. on 
that day by Alexander L. Reid, Town Clerk. Authority, 
Chapters 64 and 11, Laws of 1905. Denomination $1,000. 
Date Sept. 1 1906. Interest annual. Maturity $1,000 
yearly beginning eight years from date. Certified check for 
$100, payable to the Town Clerk, is required. The town- 
ship has no bonded debt at present. Assessed valuation for 
1906, $176,000. 

Dodge County (P. O. Eastman), Ga.—Bonds Voted.—This 
county on Aug. 15 authorized an issue of $100,000 5% 
court-house and road bonds by a vote of 2,029 to 65. 

Douglas County (P. O. Superior), Wis.—Bonds Not Yet 
Sold.—Bond Ojfjering.—No sale has yet been made of the 
$100,000 4% gold coupon insane-asylum bonds offered on 
Aug. 1. Proposals for these bonds will be entertained at 
any time. See V. 83, p. 113, for description of bonds. 

East Grand Forks, Polk County, Minn.—Bonds Not Sold. 
—We are advised that no bids were received on Aug. 14 for 
the $25,000 5% 20-year coupon water bonds, a description 
of which was given in V. 83, p. 288. 

East Hartford Fire District (P. O. East Hartford), Conn.— 
Temporary Loan.—This district recently negotiated the 
$17,000 temporary loan mention of which was made in V. 83, 
p. 338, with the American National Bank of Hartford. 

Ecru, Pontotoc County, Miss.—Bond Sale.—We are ad- 
vised that $4,000 5% 5-20-year (optional) coupon school- 
building bonds offered but not sold on July 3 have been 
awarded to M. J. White at par. 

Ellicott Union Free School District No. 6 (P. O. Falconer), 
Chautauqua County, N. ¥.—Bonds Not Sold.—No dispo- 
sition has yet been made of the $34,200 4% coupon school 
building bonds offered on July 16. Securities are described 
in V. 83, p. 1513. 

Elmira, Chemung County, N. ¥.—Bond Sale.—On Aug. 
20 the $39,000 4% 1-39-year (serial) registered refunding 
bonds described in V. 83, p. 392, were awarded. 
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to Edmund Seymour & Co. of New York City at 100.16—a 


basis of about 3.989%. Following are the bids: 
Ed. Seymour & Co., N. Y...100.16 |S. A. Kean, Chicago._....-. 2100.50 
English, Sullivan & Co., Elm.100,021) 


a This bid, we are informed, did not comply with specifications and was 
therefore rejected. 


Emsworth (Borough), Allegheny County, Pa.—Bond Ojfer- 
ing.—Proposals will be received until 8 p. m., Aug. 30, by 
John V. Sevin, Borough Clerk, for $25,000 sewer, $8,000 
street-improvement and $2,000 funding 444% bonds. 
Authority, election held May 22 1906. Denomination 
$1,000. Date Sept. 1 1906. Interest semi-annually at the 
Real Estate Savings & Trust Co. in Allegheny. Maturity 
$5,000 in 1921, $8,000 in 1926, $10,000 in 1931 and $12,000 
in 1936. Bonds are tax exempt. Certified check for $500, 
payable to the Real Estate Savings & Trust Co., Treasurer, 
is required. Official advertisement states that there is no 
litigation pending. Bonded debt, including this issue, 
$49,000. Assessed valuation for 1906, $804,960. These are 
the same securities awarded as 4 per cents on July 5 to 
Elizabeth Y. Stephenson of Pittsburgh (V. 83, p. 227). 
This sale, however, was never consummated. 

Enid School District (P. O. Enid), Garfield County, Okla. 
—Bond Ojffering.—Proposals will be received until Sept. 3 
by the Board of Education for $20,000 5% or 6% 10-20-year 
(optional) school bonds. E. L. Swigert is President and 
J. P. Marshall is Clerk of the Board. 

Fairbury, Livingston County, Ill.—Bond Offerin7.—Pro- 
— will be received until 3 p. m., Sept. 17, by Geo. W. 

ennet, City Clerk, for $6,000 4% corporate-purpose bonds. 

Denomination $1,000. Date Aug. 11905. Interest annual. 

Maturity $1,000 yearly from May 1 1913 to May 1 1918 in- 
clusive. Purchaser to furnish blank bonds free of charge 
to the city. 

Fairport Union School District No. 9 (P. O. Fairport), 
Town of Perinton, Monroe County, N. ¥.—Bond Ojfering.— 
Proposals will be received until 8 p. m., Aug. 27, by C. G. 
De Witt, District Clerk, for $7,500 bonds.. Bidders to name 
rate of interest. Denomination $1,250. Interest June 1 
and Dec. 1 at the Alliance Bank of Rochester. Maturity 
$1,250 yearly from Dec. 1 1906 to Dec. 1 1911 inclusive. 
Certified check for $200, payable to D. C. Becker, D’strict 
Treasurer, is required. The d strict has no bonded debt at 
present. Assessed valuation, $1,250,700. 

Fayette, Howard County, Mo.—Bonds Authorized.—Local 
papers state that the $8,000 water-works-improvement bonds 
mentioned in V. 83, p. 227, were authorized at a recent 
election. 

Fishtail School District No. 13 (P. O. Fishtail), Carbon 
County, Mont.—Bond Offering.—Proposals were asked for 
until 8 p. m. yesterday (Aug. 24) by K. Hangan, Clerk, for 
$1,000 coupon school-building bonds at not exceeding 6% 
interest. Securities are dated Aug. 24 1906. Interest semi- 
annually at the office of the County Treasurer. Maturity 
ten years. Bonded debt, this issue. Assessed valuation 
for 1906, $150,000. At the hour of going to press the result 
of this offering was not known. 

Fitchburg, Mass.—Loan Ojfering.—Proposals will be re- 
ceived until 10 a. m. Aug. 28 by the City Treasurer for a 
temporary loan of $50,000 maturing Jan. 20 1907. 

Frederickton, N. B.—Bond Sale.—Up to Aug. 18 $25,000 
of the $40,000 4% 40-year coupon sewerage bonds mentioned 
in V. 83, p. 288, had been disposed of to local citizens at par. 

Fremont, Neb.—Bond Ojjering.—Proposals will be re- 
ceived until 7 p. m., Aug. 31, by S. F. Stiles, City Clerk, for 
the $50,000 5% coupon electric-light bonds voted on Aug. 1. 
Denomination $1,000. Date Nov. 1 1906. Interest an- 
nually at the fiscal agency in New York City. Maturity 
twenty years, subject to call after five years. Certified check 
on a Fremont bank for $1,000, payable to the City Treasurer, 
is required. 

Fremont, Ohio.—Bond Sale.—It is stated that the only 
bid received on Aug. 16 for the $8,800 4% South Street 
paving bonds described in V. 83, p. 227, was from Spitzer 
& Co. of Toledo for $8,806. 

Fullerton, Orange County, Cal.—Bond Election.—It is 
stated that an election will be held in this place to vote on 
the question of issuing $3,500 water-works bonds. 

Fullerton City School District, Orange County, Cal.— 
Bond Ofjering.—Proposals will be received until 10 a. m. 
Sept. 5 by C. D. Lester, County Clerk (P. O. Santa Ana) 
for $10,000 5% bonds. Denomination $1,000. Maturity 
$1,000 yearly from June 1 1907 to June 1 1916 inclusive. 


Fullerton Union High-School District, Orange County, 
Cal.—Bond Sale.—On Aug. 8 the $30,000 444% 1-15-year 
(serial) gold coupon school-building bonds mentioned in 
V. 83, p. 288, were awarded to N. W. Halsey & Co. of San 
Francisco for $30 ,234—a basis of about 4.384%. Denomina- 
tion $2,000. Date Sept. 1 1906. Interest semi-annually 
at the office of the County Treasurer. . 

Fulton, Callaway County, Mo.—Bond Oj/fering.—Proposals 
will be received until 12 m., Sept. 1 (date changed from Oct. 1 
by W. F. Russell, City Treasurer, for the $14,000 water- 
works and $6,000 electric-light 444% bonds voted on July 21. 





tified check for $700 on the water-works bonds and $309 on 
the electric-light bonds, payable to the City Treasurer is re. 
quired. Bonds will be delivered Oct. 1. Accrued interest 
to be paid by —s who will also be required to furnish 
lithographed bonds. Bonded debt, including this iggye 
$48,500; sinking fund, $869.35. Assessed valuation, $1! 
667,090. ' 


Gardner, Worcester County, Mass.—Bonds Voted.—This 
town recently voted to issue $15,000 sewer bonds. We are 
advised that these bonds will not be floated until there js 
improvement in monetary conditions. 


Garrett City School District (P. O. Garrett), De Kap 
County, Ind.—Bond Sale.—On Aug. 20 the $22,000 5%, 
6 2-3-year (average) school-building bonds described jn 
V. 83, p. 288, were awarded to Rudolph Kleybolte & Co. 
of Cincinnati at 106.477—a basis of about 3.89%. Follow- 
ing are the bids: 

R. Kleybolte & Co., Cin. $23,425 00|J. F. Wild & Co., Indianap$23,055 09 
E.M. Campbell & Co., Ind. 23,131 50) E.D.Bush & Co.,Indianap_ 23,050 00 
O'Connor & Kahler, N. Y. 23,124 25| Weil, Roth & Co., Cincin_ 23,005 09 
Breed & Harrison, Cincin_ 23,100 00|Seasongood & Mayer, Cin_ 22,952 60 
W. J. Hayes & Sons, Clev. 23,058 00|John Nuveen & Co., Chic. 22,662 90 

Girard, Burke County, Ga.—Bond Election.—The Town 
Council has fixed upon Oct. 1 as the day on which the ques- 
tion of issuing $10,000 school-building bonds will be sub- 
mitted to a vote of the people. 

Grand Rapids, Kent County, Mich.—Bond Award.—On 
Aug. 20 the $75,000 4% 20-year water-system-extension 
bonds mentioned in V. 83, p. 392, were awarded to the 
First National Bank of Chicago at 100.77 and accrued interest 
—a basis of about 3.944%. Following are the bids: 

First Nat. Bank, Chicago. $75,577 50| W.J. Hayes & Sons, Cleve_$75,294 00 
Denison & Farnsworth,Clev 75,533 00| Estabrook & Co.. Boston. 75,142 50 
N. W.‘Harris & Co., Chic.. 75,380 00| Kleybolte & Co., Chicago. 75,097 50 

Graham School District, Los Angeles County, Cal.—Bond 

Ojfering.—Proposals will be received until 2 p. m. Aug. 27 
by the Board of Supervisors (P. O. Los Angeles) for $12,500 
5% bonds. Denomination $500. Maturity $500 Aug. 27 
1907 and $1,000 yearly from Aug. 27 1908 to Aug. 27 1919 
inclusive. Bonded debt, this issue. Assessed valuation, 
$253,175. 
Granger Independent School District (P. O. Granger), 
Williamson County, Tex.—Bonds Registered.—We are ad- 
vised that the $15,000 5% 20-40-year (optional) school- 
house bonds awarded on July 16, as stated in V. 83, p. 339, 
to H. N. Swain, of Dallas, were registered by the State 
Comptroller on Aug. 6. 


Greece Union Free School District No. 4 (P. O. Charlotte), 
Monroe County, N. Y.— Bonds Voied.—On Aug. 14 the $5,000 
additional school-building bonds mentioned in V. 83, p. 339, 
were authorized by a vote of 20 to 14. 

Greene and Scott Counties (Ill.) Drainage District.— Bond 
Sale.—This district recently awarded $200,000 6% drainage 
bonds to Trowbridge & Niver Co. of Chicago. Denomina- 
tion $500. Date Sept. 11906. Interest annual. Maturity 
from five to fifteen years. 

Greenville, Darke County, Ohio.—Bond Sale.—On Aug. 22 
the $23,345 4% street-improvement bonds described in 
V. 83, p. 288, were awarded to the Farmers’ National Bank, 
the Greenville National Bank and the Second National 
Bank of Greenville for $23,355 and interest. 

Hammond, Tangipahoa Parish, La.—Bond Offering.— 
Further details are at hand relative to the offering on Sept. 4 
of the $40,000 5% ccupon water-works and drainage bonds 
mention of which was made in V. 83, p. 339. Proposals 
will be received until 8 p. m. on that day by S. L. Powlett, 
Mayor. Authority, Act No. 136 of 1898. Denomination 
$500. Date July 11906. Interest annually at the Hibernia 
National Bank in New Orleans. Maturity July 1 1936, 
subject to call after fifteen years. Certified check for 3%, 
payable to G. C. Neelis, Town Treasurer, is required. 
Assessed valuation for 1905, $416,151. 

Harrisburg Drainage District No. 1, Poinsett County, 
Ark.—Bond Sale.—We are advised that this district on July 
23 awarded $45,000 6% ditch-construction bonds to E. 
Ritter of Marked Tree, at par. Denomination $500. Date 
Aug. 1 1906. Interest annual. 

Haverhill, Mass.—Bond Ofjering.—Proposals will be_re- 
ceived until 10 a. m. Aug. 29 by Arthur T. Jacobs, City 
Treasurer, for $40,000 4% coupon school-house bonds. 
Denomination $1,000. Date April 1 1906. Interest semi- 


annually at the First National Bank in Boston. Maturity 


April 1 1926. Accrued interest to be paid by purchaser. 
Heidelberg, Jasper County, Miss.— Description of Bonds.— 
We are advised that the $8,000 public-school bonds recently 


authorized by this town (V. 83, p. 392) will bear 6% interest 
and will be issued in denominations of $500 each. Interest 
annual. Maturity one bond yearly beginning in 1911. 


Bonded debt, this issue. Assessed valuation, $180,000. 
Hemphill Coynty (Tex.) Common School District.—Bonds 


Registered.—On Aug. 17 the State Comptroller registered 
$7,500 5% 15-20-year (optional) school-house bonds. 5Se- 
curities are dated May 17 1906. 


Hillsboro, Hill County, Tex.—Bond Election.—It is stated 


that an election has been ordered for Aug. 30 to vote on the 





Denomination $500. Date Sept. 1 1906. Interest semi- ! question of issuing $20,000 school-building bonds. 


annually at National Bank of Commerce in St. Louis. Ma- 


Bonds Authorized.—An ordinance was recently passed by 


turity twenty years, subject to call after five years. Cer-' the City Council providing for the refunding of $4,500 arte- 
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sian well and water supply bonds issued in 1891 and due 


Jan. 121911. 

Hollywood, Los Angeles County, Cal.—Bonds Dejeated.— 
It is stated that this place on July 31 defeated a proposition 
to issue $15,000 fire-department bonds. 

Homestead, Allegheny County, Pa.—Bond Election.—We 
are advised that the election to vote on the uestion of 
issuing $20,000 stand-pipe bonds will be held in November, 
not on Aug. 14 as reported last week. David J. Lewis is 
Chairman Finance Committee. 

Howe Independent School District (P.O. Howe) ,'Grayson 
County, Tex.—Bonds Registered.—On Aug. 10 the State 
Comptroller registered $8,000 5% 10-40-year (optional) 
school-house bonds of this district. Securities are dated 
June 15 1906. 

Idaho Falls, Bingham County, Idaho.—Bond Sale.—On 
Aug. 14 the $47,000 10-20-year (optional) coupon water and 
electric-light-plant bonds described in V. 83, p. 227, were 
awarded to the Bankers’ and Lumbermen’s Bank of Portland 
at 101.33 and accrued interest for 5%s. This is on a basis 
of about 4.83% to the optional date and 4.90% to full 
maturity. Following are the bids: 

Bankers’ & Lumbermen’s |C. H. Coffin, Chic. (for 6s) .$47,501 00 

Bank, Portland (for 5s) .$47,625 10|Otis & Hough, Cleveland 
Trowbridge & Niver Co., - ME OD: cAspeneeiens'* Seat SO 

Chicago (for 5'4s)_.... 47,157 00|John Nuveen & Co., Chic. 
J.M.Holmes,Chic (for 544s) 47,000 00| (for 6s).-.--.--.- ---- 47,237 00 
‘A.J. Hood &Co.,Det.(for 6s) 47,550 00} 


Irion County (Tex.) Common School District No. 1.— 
Bonds Registered.—An issue of $2,000 5% 15-20-year (op- 
tional) school-house bonds of this district was registered by 
the State Comptroller on Aug. 8. Date of bonds April 10 
1906. 

Ironton, Lawrence County, Ohio.—Bond Election.—The 
City Council passed a resolution on July 24 providing for an 
election Sept. 4 to vote on the question of issuing $75,000 
water-supply improvement. 

Jackson County (P. O. Jackson), Minn.—Bond Election 
Postponed.—The County Commissioners recently passed a 
resolution to call an election to vote on the question of issu- 
ing court-house bonds. The resolution, however, was sub- 
sequently reconsidered and the matter postponed for the 
present. 

Karnes City Independent School District (P. O. Karnes 
City), Karnes County, Tex.—Bonds Registered and Sold.— 
An issue of $5,000 5% 5-40-year (optional) school-house 
bonds of this district dated May 29 1906 was registered by 
the State Comptroller on Aug. 17. On the same day these 
securities were purchased by the State Board of Education 
at par and interest. 

Karnes County (P. O. Karnes City), Tex.—Bonds Regis- 
tered.—On Aug. 17 the State Comptroller registered $7,500 
4%, 10-20-year (optional) bridge bonds dated May 15 1906. 

Kewanee, Ill.—Bond Sale.—On Aug. 1 the $6,000 5% 
2-year (average) coupon water-works-improvement bonds 
described in V. 83, p. 228, were awarded to the Union 
National Bank of Kewanee at 100.75—a basis of about 4.60% 
The bids were as follows: 


Union Nat. Bank, Kewanee$6,045 00|S. A. Kean, Chicago- ----- $6,006 00 
First Nat. Bank, Kewanee. 6,015 00| American Security Co----- 6,000 00 
R.Kleybolte & Co., Cincin_. 6,012 50|Savings Bank of Kewanee, 





’ Thos.J.Bolger & Co., Chic__ 6,009 00| Kewanee____.__...___- 6,000 00 


La Cygne School District (P. O. La Cygne), Linn County, 
Kan.—Bonds to be Sold Privately.—We are informed that the 
$18,000 school-building bonds voted on July 25 will either 
be sold to the State School Commissioners or to local in- 
vestors. 

La Jolla, San Diego County, Cal.—Bonds Proposed.— 
Local papers state that the City Council has been petitioned 
to authorize an issue of $50,000 bonds for a sewer system. 

Lakeport, Lake County, Cal.—Bonds Dejfeated.—Local re- 
ports state that this town recently defeated propositions to 
issue water, sewer and town property bonds. 

Lakewood, Cuyahoga County, Ohio.—Bond Election.—It 
is stated in local papers that an election will be held in this 
village Oct. 10 to vote on the question of issuing $25,000 
lighting-plant-extension bonds. 

Lancaster, Kittson County, Minn.—Bond Election.—Re- 
ports state that the Village Council has decided to call a 
special election to vote on the question of issuing $3,000 
road, bridge and village-hall bonds. 

Lima, Allen County, Ohio.—Bonds Proposed.—This place, 
according to local reports, proposes to issue bonds for a new 
city building. 

Lincoln County (P. O. Ivanhoe), Minn.—Bond Sale.—We 
are informed that the $8,370.75 5% ditch bonds, bids for 
which were rejected on July 10 (V. 83, p. 114), “have been 
disposed of at private sale, subject to the legality of all 
proceedings” leading up to the issuance of the bonds. 
_Livingston, Park County, Mont.—Bonds Voied.—This 
city on Aug. 14 authorized an issue of $25,000 6% 10-20-year 
(optional) main sewer bonds by a majority of 7 votes. 

Los Angeles, Cal.—ornd Ojjering.—Further details are 
at hand relative to the offering on Aug. 27 of the $287,500 
4% gold coupon main and lateral sewer bonds mentioned in 

- 83, p. 340. Proposals will be received until 2 p. m. on 
that day by H. J. Lelande, City Clerk. Denominations: 
$187.50, $500 and $1,000. Date July 2 1906. Interest 








semi-annually at the City Treasurer’s office. Maturity 
$7,187.50 yearly on July 2 from 1907 to, 1946 inclusive. 
Bonds are exempt from taxation. Certified check for 2% 
of the amount bid, payable to the City Clerk, is required. 

Loganville, Walton County, Ga.—Bond Ojfering.—Pro- 
posals will be received until 8 p. m. Aug. 30 for the $10,000 
5% 20 and 30-year school-building bonds voted on July 9. 
Certified check for $500 required. W.O. Bennett is Mayor. 

Louisa, Louisa County, Va.—Bond Ojjering.—Further 
details are at hand relative to the offering on Sept. 1 of the 
$6,000 5% coupon sidewalk bonds mention of which was 
made in last week’s issue. Proposals will be received until 
2 p. m. on that day by W. R. Goodwin, Town Secretary and 
Treasurer. Authority, Section 1, Chapter 148, Laws of 
1906. Securities are dated Sept. 1 1905. Interest semi- 
annually in New York City or Louisa at option of purchaser. 
Maturity on July 1 as follows: $100 yearly from 1911 to 
1920 inclusive, $200 yearly from 1921 to 1930 inclusive and 
$300 yearly from 1931 to 1940 inclusive. Bonds are exempt 
from town tax. Certified check for $200 required. Blank 
bonds to be furnished by purchaser. Official advertisement 
states that the town has never defaulted on principal or 
interest, and that there is no controversy threatened or 
pending. Bcnded debt, this issue. Assessed valuation, 
$180,813. 

Marion, Marion County, Ohio.—Bond Ojjering.—Proposals 
will be received until 4 p. m., Sept. 1, by S. T. Quigley, 
City Auditor, for $10,000 444% refunding bonds. Author- 
ity, Section 96 of the Municipal Code. Denomination $1,000. 
Date Sept. 1 1906. Interest semi-annually at the office of 
the City Treasurer. Maturity $1,000 yearly on Sept. 1 
from 1908 to 1917 inclusive. Certified check for $500, pay- 
able to the City Treasurer, is required. Official circular 
states that the city has never defaulted in the payment of 
any of its obligations, and that there is no litigation pending 
affecting these bonds. 

Marlborough, Mass.—Temporary Loan.—This place re- 
cently borrowed $35,000 for six months from Bond & Good- 
win of Boston at 4.87% discount. 

Marlinton, W. Va.—Bond Ofjering.—Proposa!s will be 
received until 6 p. m. Sept. 1 by the Town Council for $7 ,500 
6% 10-year bonds. Authority, election held June 1 1906. 
Denomination $100. Interest semi-annual. Certified check 
for 5% of the amount bid, payable to the Town Treasurer, 
is required. Assessed valnation $750,000. T.S. McNeel is 
Mayor. 

Midland County (P. O Midland), Mich.—Bond Election.— 
A proposition to issue $35,000 court-house bonds will be 
submitted to the voters of this county on Nov. 6. Maturity 
$2,000 yearly. 

Miles City, Custer County, Mont.—Bonds Voted.—A 
proposition to issue $10,000 electric-light-plant extension 
bonds carried at an election held July 30. 

Mineral County (P. O. Keyser), W. Va.—Bond Election.— 
Reports state that an election will be held in this county 
Sept. 18 to vote on the question of issuing $50,000 court- 
house bonds. 

Mobile, Ala.— Bond Sale.—We are advised that the $350,- 
000 bonds recently voted by this city for the purchase of 
the Bienville Water Supply Co. will be delivered to that 
company in payment for the plant. 

Molena, Pike County, Ga.—Bond Sale.—We are advised 
that the $4,000 6% 1-10-year (serial) school-building bonds 
mentioned in V. 82, p. 1397, were recently awarded to J. L. 
Fogg of Molena for $4,050. Denomination $400. Date 
June 1 1906. Interest annual. 

Montreal, Que.—Bonds Not to be Issued at Present.—We 
are advised that the $300,000 4% gold coupon bonds men- 
tioned in V. 83, p. 115, will probably not Be issued before 
next year. 

Moorhead, Monona County, Iowa.—Bond Ofjerin7.— 
Proposals will be received until Sept. 3 by C. A. Parker, 
Town Clerk, for $5,000 6% water-works bonds. Interest 
annual. Maturity twenty years. 

New Iberia School District (P. O. New Iberia), Iberia 
Parish, La.—Bond Sale.—This district, it is stated, has dis- 
posed of $15,000 school-building bonds. 

New Kensington, Westmoreland County, Pa.—Bond 
Ojferin7.—Proposa!s will be received until 8 p. m., Aug. 30, 
by J. F. Healy, Borough Secretary, for the $50,000 4% gold 
coupon funding bonds voted on July 31. Interest semi- 
annually at the office of the Borough Treasurer. Maturity 
thirty years, subject to call after ten years. Bonds are free 
from State tax and are dated Aug. 18 1906. 

Niagara, Ont.—Debenture Ojfering.—Proposals will be 
received until Aug. 28 by J. H. Burns, Town Treasurer, for 
$15,000 414% debentures. Maturity part yearly for twenty 
yea:s. 

Nobles Township (P. 0. Wabash), Wabash County, Ind.— 
Subsidy Election.—On Sept. 12 this township will vote on a 
popes to subscribe to $30,000 of the stock of the Wa- 
»ash & Northern Traction Co. A similar election will be 
held in Chester Township on Sept. 10—see above. 

Norfolk County (P. O. Dedham), Mass.—Temporary 
Loan.—This county recently borrowed $10,000 until Dee. 3 
from Bond & Goodwin of Boston at 4.67% discount. 
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North Amherst, Lorain County, Ohio.—Bond Election.— 
This village has under consideration the issuance of $50,000 
water-works bonds. We are informed that the matter may 
be submitted to a vote this fall. 


eee. Hampshire County, Mass.—Bonds A uthor- 
tzed.—The Finance Committee, it is stated, has been author- 
ized to issue $14,000 4% 1-7-year (serial) school-building 
bonds. Denomination $1,000. 

North Bay, Ont.— Debentures Not Yet Sold.—No disposal 
has yet been made of the $10,000 444% school debentures 
offered but not sold on June 30. 


Oakland, Alameda County, Cal.—Bond Election.—The 
City Council, it is stated, has called an election for Sept. 4 
to vote on the question of issuing sewer bonds. 


Oakland School District (P.O. Oakland), Alameda County, 
Cal.—Bonds Voted.—The proposition to issue the $280,000 
4% 1-40-year (serial) school bonds mentioned in V. 83, p. 341, 
carried on Aug. 11 by a vote of 630 to 120. 


Oakville, Ont.— Debentures Voted.—This place, it is stated, 
has voted a $50,000 by-law to install water-works and elec- 
tric-light systems. 

Oceanside, San Diego County, Cal.—Bond Election.—Re- 
ports state that an election will be held in this city in the 
near future to vote on a proposition to issue $25,000 munici- 
pal-improvement bonds. 


Okmulgee, Ind. Ter.—Bond Election Postponed.—We are 
advised that an election which was to have taken place in 
this icty on Aug. 6 to vote on the question of issuing $47 ,000 
school bonds was_ postponed indefinitely. 


Oneida, Madison County, N. ¥.—Bonds Not Sold.—No 
sale was made on Aug. | of the five issues of 4% 1-10-year 
(serial) street and sewer bonds aggregating $30,258 11 and 
described in V. 83, p. 175. 


Opelousas, La.—Bonds Dejeated.—We are advised that 
a to issue the $30,000 paving bonds mentioned 
in V. 83, p. 115, was lost on Aug. 14 by 34 votes. 


Oshawa, Ont.— Debentures Authorized.—This town, it is 
stated, has been authorized to issue $20,000 water-works 
extension debentures. 


Paden, Ind. Ter.—Bonds Not to Be Issued at Present.— 
Owing to an error recently discovered in the election at 
which the $3,000 school bonds mentioned in V. 83, p. 115, 
were authorized, it has been found necessary to postpone 
the sale of these securities temporarily. A new election will 
be held Sept. 1. 


Painted Post, Steuben County, N. ¥.—Bond Ojjering.— 
Proposals will be received until 8 p. m. Sept. 6 by Geo. L. 
McIntyre, Village Clerk, for $5,000 coupon sidewalk bonds. 
These bonds are the unsold portion of the $12,500 1-20-year 
serial) sidewalk bonds mentioned in last week’s issue. 

uthority Section 129 of the Village Law. Denomination 
$625. Date Aug. 1 1906. Interest semi-annually at the 
First National Bank or Q. W. Wellington & Co.’s Bank in 
Corning. Maturity $625 Aug. 1 1907 and $625 yearly from 
Aug. 1 1914 to Aug. 1 1920 inclusive. Certified check for 
5%, payable to the Village Treasurer, is required. Bonded 
debt, including this issue, $25,000. Assessed valuation for 
1906, $346,910. 


Perth Amboy, Middlesex County, N. J.—Bond Sale.—On 
Aug. 20 the $49,000 4% 30-year coupon school bonds de- 
scribed in V. 83, p. 394, were awarded, it is stated, to the 
Perth Amboy Trust Co. of Perth Amboy for $49,030.63. 
No award was made of the $160,000 444% 6-year coupon 
assessment bonds offered on the same day. 

Pierce School District No. 2 (P. O. Pierce), Pierce County, 
Neb.—Bond Offering.—Proposals will be received until 8 
p. m. Sept. 1 by M. Inhelder, Director, for $4,000 6% addi- 
tional cchesl-buliding bonds. Denomination $1,000. Date 
Sept. 1 1906. Interest annually at the Pierce County Bank 
in Pierce. Maturity $1,000 yearly on Sept. 1 from 1907 to 
1910 inclusive. Certified check for $500, —— to the 
Treasurer, is required. The district has no bonded debt at 
present. 


Port Huron, St. Clair County, Mich.—Bond Offering, 
ee were asked for until 12 yesterday (Aug. 24) by 
E. A. Cady, City Comptroller, for the following bonds: 


$13,000 5% 20-year (city’s pectent bonds. Denomination $1,000. 
7,000 5% 10-year school bonds. Denomination $500. 


The above bonds are dated Jan. 1 1906. Interest semi- 
annually at the Hanover National Bank in New York City 
The result of this bond offering was not known to us at the 
hour of going to press. 

Bonds Authorized.—This city recently authorized the isgy. 
ance of $1,500 street-repair bonds. 

Pullman, Whitman County, Wash.—Bond Sale-—An iggye 
of $25,000 refunding bonds was recently awarded to Morrig 
Bros. of Portland at 102. 


Randolph, Orange County, Vt.—Note Sale.—This village 
recently placed $19,000 sewer notes. 

Rapid City, Man.—Debenture Ojfering.—Reports state 
that Denis E. B. Daly, Secretary-Treasurer, will receive 
proposals until Aug. 27 for $2,500 5% 20-year public-park 
debentures. 

Ravia, Ind. Ter.—Bonds Not Sold.—No satisfactory bids 
were received on Aug. 15 for the $4,000 5% 10-20-year 
(optional) coupon building bonds described in v. 83, p. 341. 
We are advised that the School Board will “hold the gale 
open until Sept. 1 or until a satisfactory offer is made for 
the bonds.”” Securities are dated Aug. 1 1906. Bonded debt 
this issue. Assessed valuation 1906, $120,000. 

Regina, Sask.—Debenture Offering.—Proposals will be 
received until 5 p. m. Sept. 15 by J. Kelso Hunter, City Clerk, 
for the following debentures: 


$130,000 414% water-works debentures, repayable within thirty years. 

50,000 444% sewerage debentures, ‘‘repayable within thirty years.” 

180,000 414% local-iImprovement debentures, repayable ‘within ti 
probable lifetime of the improvements.” 


Official advertisement states that ‘these debentures will 
be payable in equal instalments of principal and interest on 
Dec. 1 of each year.” 

Rifle, Garfield County, Colo.—Bond Sale.—On Aug. 15 
$60 000 6% 10-15-year (optional) water-works bonds were 
awarded to Henry Wilcox at 95.50. Denomination $1,000. 
Date July 16 1906. Interest semi-annual. 

St. Charles, Kane County, Ill.—Price Paid for Bonds.—We 
are informed that the price paid by the St. Charles National 
Bank of St. Charles for the $8,000 5% 10-year water bonds 
awarded to them on Aug. 3 (V. 83, p. 395) was par. De- 
nomination $500. Date Aug. 1 1906. Interest annual. 
Salina School District (P. O. Salina), Salina County, Kan. 
—Bond Sale.—This district recently awarded $10,000 44% 
school-building bonds to the State School Fund Commission- 
ers at par. Denomination $500. Interest February and 
August. Maturity Aug. 1 1916, subject to call at any time. 
San Antonio, Tex.—Bonds Not Yet Sold.—No sale has yet 
been made of the $218,000 5% improvement district honds 
(three issues) offered without success on June 26. 

V. 83, p. 116. 

San Diego School District (P. O. San Diego), San Diego 
County, Cal.—Bond Offering.—Proposals will be received 
until 3 p. m. Sept. 3 by John F. Schwartz, County Treasurer, 
(P. O. San Diego), for the $120,000 444% gold school- 
building bonds voted on June 30. Denomination $1,000. 
Date July 17 1906. Interest annually in San Diego. Matur- 
ity $6,000 yearly from 1907 to 1926 inclusive. Securities 
are exempt from taxation. Certified check for 5%, payable 
to the County Treasurer, is required. 

Sandusky, Ohio.—Bond Ojfering.—Proposals will be re- 
ceived until 12 m. Sept. 14 by Alex. M. Wagner, City Auditor, 
for $20,000 4% Campbell Street paving bonds maturin 
$2,000 —— from 1907 to 1916 inclusive; also for $5, 
4% North Depot Street paving bonds maturing Sept. 1 
1916. Denomination $1,000. Date Sept. 11906. Interest 
semi-annually at the office of the City Treasurer. Certified 
check for $1,000 is required with each bid. 

San Mateo County (P. O. Redwood City), Cal.—Bonds 
Voted.—The election Aug. 15 resulted in favor of issuing the 
$125,000 4% gold court-house-building bonds and the 
$25,000 4% gold court-house-furnishing bonds mentioned in 





Pittsfield, Pike County, Ill.—Bonds Voted.—At an elec- 
tion held in this city Aug. 15 the question of issuing $15,000 
444% sidewalk bonds carried by a vote of 234 to 100. 
Interest annually on May 1. Maturity yearly on May 1 as 
follows: 


$1,550.00 in 1907| $1,523.10 in 1910/ $1,738.11 In 1913(|$1,898.06 In 1915 
1,394.75 in 1908| 1,591.64 in 1911| 1,816.33 in 1914 367.24 in 1916 
1 457.51 in 1909! 1,663.26 In 1912) 


Pol hnic Heights School District (P. O. Station A, 
Fort Worth), Tex.—Bond Election.—Reports state that an 


V. 83, p. 291. The vote was 826 to 91 on the building bonds 
and 721 to 124 on the furnishing bonds. 

Santa Ana, Cal.—Bond Sale.—On Aug. 6 the $5,000 5% 
1-5-year (serial) bridge bonds offered on that day (V. 83, 
p. 290) were awarded to the Los Angeles Trust Co. of Los 
Angeles. } 
Schenectady, N. ¥.—Bond Offering.—Proposals will be 
received until 11 a. m. Sept. 6 by O. S. Luffman, City Comp- 
troller, for $150,000 4% registered sewer bonds. Authority 
Section 96, Chapter 371, Laws of 1903. Denomination 


election will be held to vote on the question of organizing a z lly b 
special school district at this place and to issue $15,000 2g pen Bag hoa siataity $5,000 yearly po 


school-building bonds. 


Port Chester, Westchester County, N. ¥Y.—Bond Sale.— 
On Aug. 20 the following bonds were awarded to the Port 


Sept. 1 from 1909 to 1914 inclusive and $10,000 yearly on 
Sept. 1 from 1915 to 1926 inclusive. Each bid must be 
made on a blank form furnished by the city and must be 


Chester Savings Bank of Port Chester at par and accrued accompanied by a certified check on a bank or trust com- 


interest. 

$1,634 95 5 % Brooksville sewer-extension bonds. Denominations: two bonds 
of $500 each and one bond for $634 95. Maturity on Aug. 1 
as follows: $634 95 In 1907, $500 in 1908 and $500 in 1909. 


any for 2% of the bonds bid for, payable to the City 
‘omptroller. The United States Mortgage & Trust Co. of 
New York City will certify to the genuineness of these 


783 25 5% Locust Avenue extension bond maturing Aug. 1 1907. bonds. Delivery Sept. 7. Purchaser to pay accrued in- 





The above bonds are dated Aug. 1 1906. Interest semi-| terest. Official advertisement states that the $30,000 of 
annual. 





the bonds maturing Sept. 1 1909 to 1914 inclusive will be 
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=o 
chased by the Comptroller at par for the Water Debt 

‘a ing Fund. These are the same bonds awarded on July 
17 to Rhoades & Co. of New York City, but which sale was 
never consummated. 

gherrard, Mercer County, Ill.—Bonds Voted.—On Aug. 11 
this village authorized an issue of $3,000 water-works bonds. 
Maturity $400 yearly. The vote was 155 for to 24 against. 
Date of sale not yet determined. 

Smithfield, Johnston County, N. C.—Bond Ojjering.— 
Proposals will be received until Sept. 15 by E. J. Holt for 
$5,000 6% 20-year bonds. é 

South Boston (Tewn), Halifax County, Va.—Denomina- 
tion of Bonds.—We are advised that the $100,000 444% 
coupon sewerage, water and street-improvement bonds, 
proposals for which will be received until 3 p. m. Sept. 25, 
will be in denomination of $1,000 each. Bonded debt at 

resent, $30,000. Assessed valuation, $1,500,000. For 
‘urther details of bonds and terms of offering see last week’s 
issue, page 396. 

South Shore School District (P. O. South Shore), Coding- 
ton County, So. Dak.—Bond Sale.—This district recently 
awarded $3,850 refunding and building bonds to the State of 
South Dakota at par for 5s. Securities are dated Aug. 10 
1906. Interest semi-annual. 

Spencerport, Monroe County, N. Y¥.—Bond Ojjerung.— 
Proposals will be received until 8 p. m. Aug. 30 by D. C. 
Austin, Village Clerk, for the $5,000 village-hall bonds voted 
on July 10. Denomination $500. Date Sept. 1 1906. In- 
terest annually at place to be designated by purchaser. 
Maturity $500 yearly from Sept. 1 1909 to Sept. 1 1918 
inclusive. Bonded debt, this issue. Assessed valuation, 
$400,022. 

Spooner, Washburn County, Wis.—Bond Ojfering.—Pro- 

sals will be received until 12 m. Oct. 1 by Lou J. Thomp- 
son, Village Clerk, for $3,500 5% water-works bonds. 
Denominations: Two for $1,000 each and one for $1,500. 
Date Oct. 1 1906. Interest Jan. 1 and July 1 at the Bank 
of Spooner. Maturity $1,000 Jan. 1 1923, $1,000 Jan. 1 
1924 and $1,500 Jan. 1 1925. Certified check for 2% oi 


Stevensville School District No. 2 (P. O. Stevensville), 
Ravelli County, Mont.—Bond Ojjering.—Proposals will be 
received until 2 p. m., mee , by W. E. Bagg, Clerk, for 
$2,000 6% coupon school-building-additional bonds. De- 
nomination $200. Interest semi-annually in Hamilton. 
Maturity $200 yearly from 1907 to 1916 inclusive. Bonds 
are tax-exempt. Bonded debt, this issue. Assessed valua- 
tion for 1906, $200,000. 


Sweetwater, Monroe County, Tenn.—Bonds Not to Be 
Issued at Present.—We are advised that the $30,000 coupon 
water-works bonds and the $10,000 coupon street-improve- 
ment bonds voted on July 7 will probably not be issued for 
two or three months. 


Syracuse, N. ¥Y.—Bid Rejected—Bond Offering.—A bid of 
99.50 from W. J. Hayes & Sons of Cleveland was the only 
offer received on Aug. 21 for the $225,000 4% 1-10-year 
(serial) registered local-improvement bonds described in 
V. 83, p. 342. This bid was rejected. Proposals are again 
asked for these bonds, this time until 1 p. m. Sept. 4, by 
R. J. Shanahan, City Comptroller. Authority Chapter 684, ' 
Laws of 1905, and Chapter 182, Laws of 1898. Denomina- 
tions $5,000 and $2,500. Date Aug. 11906. Interest semi- 
annually at the office of the United States Mortgage & Trust 
Co. of New York City. Maturity $22,500 on Aug. 1 from 
1907 to 1916 inclusive. Bonds will be engraved under the 
supervision of the United States Mortgage & Trust Co., 
New York City, who will also certify as to their genuineness. 


Talbottom, Ga.—Bond Ojjering.—Proposals will be re- 
ceived till 8 p. m. Sept. 11 by the Town Council for $10,000 
6% 20-year electric-light bonds. Denomination $500. In- 
terest annual. E. H. McGehee is Mayor and U. B. Kim- 
brough is Town Clerk. 


Tamaqua, Pa.—Bids Rejected.—Only bids of par for part 
of the $12,600 344% paving and $12,000 34% funding 
small-pox bonds were received on Aug. 21 and these bids 
were rejected. The Borough Council has fixed upon 101 
as the purchase price of these bonds and bids at that figure 
may be addressed to W. F. Leopold, Borough Secretary. 
Denominations $100 and $500. Date Aug. 11906. Interest 





amount bid required. 











NEW LOANS. 


NEW LOANS. 


NEW LOANS. 





8500,000 


City of Seattle, Wash., 
PARK BONDS. 


Notice is hereby given that the negotiable 
bonds of the City of Seattle, to the amount of 
$500,000 00, issued under the provisions of Ordi- 
nance No. 13,188 of the City of Seattle, for the 
purpose of providing money for the purchase 
and improvement of land for Parks, Parkways 
and Playgrounds, and for the payment of existing 
indebtedness incurred in the purchase of prop- 
erty for Parks, Parkways and Playgrounds, will 
be sold by the City of Seattle to the highest and 
best bidder, as hereinafter provided, and that 
sealed bids will be received by the undersigned, 
City Comptroller and ex-Officio City Clerk of 
the City of Seattle, at his office in said city, 
until SATURDAY, SEPTEMBER Ist, 1906, at 
the hour of 10:00 o’clock A. M. Said bonds will 
bear interest at a rate not exceeding 4 per cent 
per annum, and will be issued in denominations 
of $1,000 00 each, and will bear date as of the 


$51,000 
Chemung County, N.Y., 


4% Improvement Bonds 


Sealed proposals will be received by the under- 
signed, at the Chemung County _Treasurer’s 
office, Elmira, N. Y., until MONDAY, SEPT. 3, 
1906, at 2 o’clock P- m., for the purchase of bonds 
of the County of Chemung, amounting in the 


bonds and will bear interest at the rate of 4 per 
cent per annum from Oct. 1 1906. 

Said bonds will be issued for the construction 
and improvement of the Horseheads-Erin road, 
in the Towns of Horseheads and Erin in Che- 
mung County, N. Y., under Chapter 115 of the 
Laws of 1898 and Acts amendatory thereof. 

Said bonds will be eight in number. No. 1 
for $15,300 will mature Feb. 1 1907; No. 2 
for $5,700 will mature Feb. 1 1911: Nos. 3, 4, 

, 6, 7 and 8 will be for $5,000 each, and will 
mature on Feb. 1 1912 to Feb. 1 1917 re- 
spectively. . 

A d valuation of taxable property in 





date they are actually issued to the ful 
bidder. Said bonds shall be payable by their 
terms not exceeding twenty years after the date 
of their issue. Said bonds will be delivered to 
the successful bidder. Interest will be paid on 
said bonds at the rate provided in the bid ac- 
cepted, and interest coupons for the payment 
of such interest semi-annually will be attached 
to said bonds. Each bid must be accompanied 
by a certified check on some bank in the City 
of Seattle, payable to the undersigned, for 
$12,000 00, which will be returned if the bid ts 
not accepted; if ye gy it will be applied upon 
the purchase price of the bonds. 

“Rene is reserved to reject any and all bids. 

bids will be opened and considered by the 

corporate authorities at the office of the City 
Treasurer in the City of Seattle, on Saturday, 
the Ist day of September, 1906, at the hour of 
2:00 o’clock P. M. 

Further particulars will be given by the under- 

ed upon application. 

Dated at Seattle, Washington, this 21st day 

of July, 1906. 


H. W. CARROLL 
City Comptroller and ex-Officio City Clerk. 


Chemung County $26,000,000. Present bonded 
indebtedness, exclusive of Elmira City bonds 
and Town bonds, $31,000. 

Bidders must name any premium they are 
willing to pay. The envelope enclosing the bid 
must be indorsed ‘‘bond bid.”’ 

Dated, Elmira, N. Y., Aug. 16, 1906. 

T. J. WINTERMUTE, 
Chemung County Treasurer. 


H. W. NOBLE & COMPANY, 


DETROIT. 
PHILADELPHIA. 


MUNICIPAL 
AND 


PUBLIC SERVICE CORPORATION 
BONDS. 








New YorK,. 








HIGH GRADE BONDS 


Lists upon request. 


Denison & Farnsworth, 


BOSTON and CLEVELAND. 





Ketadlished 15%5. 


H. C. Speer & Sons Co 


First Nat. Bank Building. Chieagu 


cry counry BONDS. 


AND TOWNSHIP 








MUNICIPAL AND RAILROAD 
BONDS. 


LIST ON APPLICATION. 


SEASONGOOD & MAYER 


@iercantile Library Building, 
OINOINNATL 


BONDS stScx CERTIFICATES 
. Engraved on steel or lithorgaphed, or 
«Peo Br to certificates. ‘steel-pla ; 

royce ‘an ow &s°42 30 fir & Book of 80. 








ALBERT B, KING & CO., 206 Broadway, N.Y. 





aggregate to $51,000. The bonds will be coupon | & 


825,000 
ANNAPOLIS, MD., 


4%, BONDS 





SEALED PROPOSALS 

Will be received by the Mayor, Counsellor and 
Aldermen of the City of A polis, to be opened 
t 12 o’clock noon, September 4th at the 
Council Chamber in Annapolis, for $25,000 bonds 
of the City of Annapolis. Cannot be sold for 
less than par. Said are to be issued in five-year 
series, dated October ist 1906, for $5,000 in 
each series, $1,000 each, bearing interest at 4%. 
Assessable basis, $3,800,000. ts 
per $100. Bonded indebtedness, $158,000, of 
which $13,000 will be paid in 1907. In sini 

=. $37,123 46. For further information, ad- 

ess 


JOHN DE P. DOUW, Mayor. 


—— 


ERVIN & COMPANY, 
BANKERS, 


New York Stock Exchange, 
Members jy riedelphia Stock Exchaage. 


INVESTMENT. 


Drexe) Building, 
Philadelphia, 











BONDS FOR 


43 Exchange Place, 
New York, 





MUNICIPAL 


Public Service ‘orporation 
BONDS. 
E. H. ROLLINS & SONS. 





BOSTON. 
Denver. Chicago. San Franeisco. 
Blodget, Merritt & Co, 
BANKERS, 


16 Congress Street. Boston. 
36 NASSAU STREET, NEW YORG. 





STATE, CIT! & RAILROAD BONDS. 
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semi-annual. Maturity twenty years, subject to call after 
five years. 


Ticonderoga Union Free School District No. 5 (P. O. 
Ticonderoga), Essex County, N. ¥Y.—Bond Bid.—The only 
bid received on Aug. 22 for the $53,000 4% school-building 
bonds described in V. 83, p. 342, was from Denning & 
Magoffin of New York City, who offered par for 44s. 


Torrance County (P. O. Estancia), New Mex.—Bonds Not 
Sold.—No bids were received on Aug. 15 for the $5,000 
coupon current-expense and $7,000 coupon court-house 5% 
20-30-year (optional) bonds described in V. 83, p. 231. 


Tuckahoe, Westchester County, N. Y.—Bond Ojjerin7.— 
Proposals will be received until 8 p. m. Aug. 29 by Wm. 
Rubly, Village President, for $60,000 registered sewer and 
sewage-disposal-works bonds at not exceeding 5% interest. 
Authority, election held July 10 1906. Denomination $500. 
Date Sept. 1 1906. Interest semi-annually at the First 
National Bank of Mt. Vernon. Maturity $2,500 yearly 
from Sept. 1 1911 to Sept. 1 1934 inclusive. Certified check 
for $1,000, payable to the Village President, is required. 
Bonded debt at present $12,000. Assessed valuation for 
1906, $1,032,671. 


Valley School District No. 33 (P. O. Valley), Douglas 
County, Neb.—Bond Sale.—On Aug. 15 the $9,000 5% 
11-19-year (serial) registered building bonds described in 
V. 83, p. 343, were awarded to the Bankers’ Reserve Life 
Insurance Company of Omaha at 102.777 and accrued in- 
terest—a bas's of about 4.74%. Following are the bids: 


Bankers’ Reserve Life Co., Om$9,250| George Sippee Rogers, Lincoln $9 ,075 
Trowbridge&Niver Co.,Chic.. 9,186|F. E. Magraw, St. Paul__..--. 9,000 
C. H. Coffin, Chicago-----_-_-_. 9,091} 


Denomination $1,000. Date July 15 1906. Bonded debt 
of district, this issue. Assessed valuation 1905, $205,944. 

Van Wert County (P. O. Van Wert), Ohio.—Bond Sale.— 
On Aug. 11 the $16,200 444% 1-3-year (serial) coupon ditch 
bonds described in V. 83, p. 343, were awarded to Geo. H. 
Marsch of Van Wert for $16,325—a basis of about 4.094%. 


Wenham, Mass.— Note Sale.—On Aug. 17 the $10,500 4% 
10-year school notes offered but not sold on July 31 (V. 83, 











SS 
. 292) were disposed of to the Capital Savings RB, 
Trust Co. of Montpelier at 100.57—a basis of ahead 3.059 
Denomination $1,000 except one note for $1,500, “Date 
July 1906. Interest semi-annual. 


West Hoboken, N. J.—Bids Rejected.—All bids Teceived 
on Aug. 13 for $21,374 4% school-building bonds offered on 
that day were rejected. 

Winona, Montgomery County, Miss.—Bonds Voted.—p 
a vote of 172 to 34 this town on Aug. 16 authorized the 
issuance of $10,000 5% 20-year school bonds. 

Xenia, Ohio.— Bid Rejected.—The only bid received - 
Aug. 20 for the $49,500 4% Second Street bonds described 
in V. 83, p. 232, was one of par and accrued interest legs 
$370 submitted by W. J. Hayes & Sons of Cleveland. Thig 
bid was rejected. 

Youngstown, Ohio.—Bond Ojjerin7.—Proposals will be 
received until 2 p. m. Sept. 3 by Wm. I. Davies, Gity 
Auditor, for the following 5% bonds: > 
$8,490 Bresett Street paving bonds. Denomination $849. Maturity $849 

yearly on Oct. 1 from 1908 to 1917 inclusive. 
9,375 Delason Avenue paving bonds. Denomination $1,875. Maturity 
$1,875 yearly on Oct. 1 from 1908 to 1912 Inclusive. 
3,650 Wick Avenue Hill paving bonds. Denomination $730. Maturity 
$730 yearly on Oct. 1 from 1908 to 1912 inclusive. 
2,790 School Street paving bonds. Denomination $558. Maturity $553 
yearly on Oct. 1 from 1908 to 1912 inclusive. 
45,450 Oak Hill Avenue paving bonds. Denomination $9,090. Maturity 
$9,090 yearly on Oct. 1 from 1908 to 1912 inclusive. 
9,820 Grant Street paving bonds. Denomination $1,964. Maturity 
$1,964 yearly on Oct. 1 from 1908 to 1912 Inclusive. 
900 Superior Street sewer bonds. Denomination $180. Maturity $180 
yearly on Oct. 1 from 1908 to 1912 inclusive. 
1,128 Foster Street sewer, curbing and gutter bonds. Denomination 
$224. Maturity $224 yearly on Oct. 1 from 1908 to 1912 inclusive. 
730 Foster Street grading bonds. Denomination $146. Maturity $146 
yearly on Oct. 1 from 1908 to 1912 Inclusive. 
375 Petrie Street sewer bonds. Denomination $75. Maturity $75 
yearly on Oct. 1 from 1907 to 1911 inclusive. 


The above bonds are dated Sept. 10 1906. Interest semi- 
annually at the City Treasurer’s office. Bids must be made 
for each block of bonds separately and must be accompanied 
by a certified check on a national bank for 2% of the bonds, 
payable to the City Auditor. Purchasers must be prepared 
to take the bonds not later than Sept. 10, the money to be 
delivered at one of the banks in Youngstown or at the office 
of the City Treasurer. 


Ss 








NEW LOANS. 


INVESTMENTS. 


ACCOUNTANTS. 





#14,000 
Borough of Brackenridge, 


Allegheny Co., Pa., 
PAVING & SEWER BONDS 
Private Wires to 


Notice is hereby given that the Borough of 
Brackenridge, Allegheny County, Pennsylvania,| ™- ¥- & Philadelphia. 


Specialists in New Jersey Securities. 


EISELE & KING, 
BANKERS, 


Members of New York and Philadelphia 
Stock Exchanges. 


LYBRAND, 
ROSS BROS & 
MONTCOMERY 
Certified Public Accountants 





wiil receive bids until 5 o’clock p. m., August 28th, 
1906, for the sale of fourteen thousand dollars 
aving and sewer bonds. Twenty years, tax 

- Interest 4% per centum per annum. 
Bids must be accompanied by certified check 
in the sum of five hundred dollars. 

JAMES A. CRUMLEY, 
Borough Secretary. 
Brackenridge, Pa., Allegheny County. 








BANKERS, 


85 Congress Street, 3 Nassau Street, 
BOSTON, NEW YORK. 


BALTIMORE, 
MEMBERS 


NEW YORK CITY 


3% and 34% 


TAX-EXEMPT GOLD BONDS 
R. L. DAY & CO., poate 


T. W. STEPHENS & CO., 
2 Wall Street, New York. 


(Pennsylvania) 
757-759 Broad 8t., Stephen Girard Building. 
NEWARK. PHILADELPHIA. 
Wall Street Exchange Building, 
NEW VORK 





THOMAS B. DEAN, 


Successor to ARCHER & DEAN 


CERTIFIED PUBLIC ACCOUNTANTS 


Wall Street Exchange Bldg., 
41-43 Wall &t., - NEW YORK. 
Telephone 4155 Broad. 


Wilkinson, Reckitt, Williams & Co. 
CERTIFIED PUBLIC ACCOUNTANTS 
52 Brosdway, - - New York 


° t for Bank Examinations under the 
— Soecmanagemens of @ National Bank Examiner of 
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NEW YORK AND BOSTON 
STOOK EXCHANGES. 


STATE, MUNICIPAL AND HIGH GRADE 
RAILROAD SECURITIES. 


Albert Kleybolte & Co., 


409 Walnut Street, 
CINCINNATI, O. 


Carefully Selected 
MUNICIPAL BONDS 





Perry, Coffin & Burr, 


INVESTMENT BONDS, 


60 State Street, 
BOSTON. 


1,00MIS, CONANT & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
30 Broad Street New York. 
Tel, 4968 Broad. 


JAMES PARK & 00, 


CERTIFIED PUBLIC ACCOUNTANTS 
52 Broadway, New York, 
189 LaSatle Street. Chicage. 











1850 


The United States Life 





And other Hich-Crade 
Investment Securities. 


Full descriptions showing price and income 
on application, 


MacDonald, McCoy & Co., 





CLEVELAND. OHIO, 


MUNICIPAL AND 
PUBLIC FRANCHISE CORPORATION 
BONDS 
Beught and Seld. 


W. J. HAYES & SONS, 


Insurance Co. 
IN THE OITY OF NEW YORE. 
JOHN P. MUNN, M. D., President. 


Finance Committee 
BOSTON, MASS. | JAMES R. PLUM_.____._......----------- Leather 
CLARENCE H. KELSEY, Pres. Title Guar. & Tr. 09. 








MUNICIPAL AND CORPORATION! OTTO JULIUS MERKEL 





WM. H PORTER.-Pres. Chemical National Bank-- 





BROKER oO, men, whether experienced in lite aera peny 
may 
BONDS. 44 AND 48 WALL ST., NEW YORK. | gelves. in addition ts arm yours comnts, 8 ener 
interest insuring an income cure. Address t 
181 La Salle Street, Chicago. waaay ————' 4 SECURITIES. Company at its Home Ofice, No. 27 Brosdway, New 
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69 SEMI-ANNUALLY 


I want to hear from investors 
who are looking for asafe but 
profitable use of their money. 

I have anissue of Gas Bonds 
paying the above (February 
and August at National Park 
Bank, N. Y.) 

Location inthe new Kansas- 
Indian Territory gas field. 
25-year franchise from rapidly 
growing city of 5,000 present 
population. Modern plant, 
fully equipped. Wells already 
sunk on company’s own land 
assure ample gas supply for 
all demands even with large 
future growth. An excep- 
tional opportunity as you 

can see on investigation. 

Write meas below, and ap- 
pointment will be made. 

ROBT. 0. DEMING, 


Hotel ee ee & 27th St. 
WwW YO RK. 


a M 


r’ 
The nut Investment co . Oswego, Kans. 


























THE AMERICAN Mra. Co. 


MANILA SISAL AND JUTE 
CORDACE. 


65 Wall Street, New York. 





Attantis Matual’ Insarance Company Scri 
‘ t All Years Bought and Bold, ’ 


JOHN M. GIL GILLESPIE, 


Room No. 518 Atlantic Building, 
49-51 Wall Street, NEW YORK. 


HAND-BOOK 
or 





Railroad Securities 


JULY, 1906, EDITION. 


(Issued Semi-Annually by the Publishers of the 
COMMERCIAL & FINANCIAL CHRONICLE.) 


TER US 
Price of Single Copiew, - - - $100 
To Subscriber of the ¢( hronicle, - 75 


To Barkers and Brokers, in quantities, 
with their cards jettered in giit on the 
cover, ats. ectal rates. 


Commercial & Financial Chronicle, 
Pine Street, cor, Pearl Street, New York, 





Whiting — 





For Fine Correspondence 


and for General Business Uses are 
standard, made in Ledger, Bond, 
Linen and Fine Writing in variety. 


WHITING PAPER CoO., 






OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY, 


New York, January 23rd, 1906. 


The i in conformity with the Charter of the Company, submit the following statement of ts 
affairs on the 31st of December 1905. 

















Premiums on Marine Risks from 1st January, 1905, to 31st December, 1905__..-. $2,977,854 37 
Premiums on Policies not marked off 1st January, ty gigas bt mga pe se" 616,551 57 
ee Tee NS oe tabiesnmenomun ME ae TOR ee Sree et $3,594,405 94 
Premiums marked off from 1st January, 1905, to 31st December, 1905--____.--_--- $3, 012, 213 96 96 
Interest received during the year ......--.....------ $295,738 65 
Rent, less ‘Taxes and Expenses-_-_.--...----.---------- 99,338 33. $395,076 98 
Losses paid during the year which were estimated in 1904 
CO SINS SNE ant eeia tithe wians ongna $271,100 60 
Losses occurred, estimated and paid in 1905_.____-- .- 827,295 95 $1,098,396 55 
ih Te. 4 od ees saueunenan $130,068 59 
RS a SF 35,947 85 166,016 44 
$932,380 11 
Daten G6 TS in oss natin es vnecdebisuUacsbh dene ~~ $80,615 47 
Expenses, including officers’ salaries and clerks’ compensation, sta- 
tionery, newspapers, advertisements, &c__....-...-.--.-- $374,746 88 
The Company has = following Assets, viz.: 
United States and State of New York Stock, City, Bank and other Securities -- ---- $5,198,042 00 
Special deposits in Banks and Trust MNOOMNRR: 3:250, 0)... «cxtinbinemiae cakes nie 1 583,212 84 
Real Estate corner Wall and William Sts. and Exchange Place_... $4, a 7% 000 00 
Other Real Estate and claims due the Company ----.--.-----.--- 5,000 00 4,374,000 06 
Premium notes and Bills Receivable _-_-_....._--.--------.-------------------- 1,127 ,674 83 
Cash in the hands of European Bankers to pay losses under policies payable in 
PD IG oa oo intent indc cane ccsccccccasees chun anenaedqeaenes 175,632 33 
IN TE oo gi ind ke dude teeids nccccnivncecssaoncdetbeesdemuumanan 257 ,865 62 
MOI "ons c wdecbecacanecdaces <> i sb,peusdsasenedesed aaeeemeun -$12,71 716, 427 62 











A dividend of Six per cent interest on the outstanding certificates of profits will il be paid to the 

bahia thereof, or their Lo representatives, on and after Tuesday the Sixth of February next. 

The outstanding certificates of the issue of 1900 will be redeemed and paid to the holders 
thereof, or their legal representatives, on and after Tuesday the Sixth of February next, from which 
date all i interest thereon will cease. The certificates to be produced at the time of payment and 
cancele: 
A dividend of Forty per cent is declared on the net earned premiums ef the Company for the 
year ending 3ist December, 1905, for which, upon application, certificates will be issued on and 
after Tuesday the First of May next. 

By ag of the Boar 


STANTON PLOY D-JONES, Secretary. 


TRUSTEES. 

GUSTAV AMSINCK, HERBERT L. GRIGGS, W.H. H. MOO 

FRANCIS M. BACON, CLEMENT A. GRISCOM, pie an e PALMER, 

OHN_N. BEACH, ANSON W, HARD ENRY PARISH, 
WILLIAM B. BOULTON, MORRIS K. JESUP, DALLAS B PRA 
VERNON H. BROWN THEODORE P. JOHNSON, GEORGE W .QUINTARD, 
WALDRON P. BROWN, LEWIS CASS ere: A. A. RAVEN, 
JOSEPH H. CHAPMAN, FRANCIS H, LEGGET JOHN L. RIKER, 
GEORGE C. CLARK, CHARLES D. TEVERICH, DOUGLAS ROBINSON, 
CLEVELAND H. DODGE, LEANDER N. LOVELL, GUSTAV H. SCHWAE, 
CORNELIUS ELDERT, GEORGE H. MACY, WILLIAM A. STREET 
RICHARD H. EWART, CHARLES H. MARSHALL, WILLIAM C. STURGES 


EWALD FLEITMANN, 

» VEN, President. 
CORNELIOS ELDERT, Vice-President. 
THEO. P. JOHNSON, 2d Vice-President, 
JAMES L. LIVINGSTON, 3d Vice-President. 











ONE PIECE OF PAPER GOOD THE WORLD OVER 


The standard, uniform Money Order of the 
Bankers’ Money Order Association is now a 


familiar feat f American banking. This 
Are You a is the only aystem at the service of banks 
pace ge Charge, Orders can be 


Money Order fers! peat gsr tant ate Cais 


Asia 
North Africa and Australia. The most : 


flexible medi f hange in “se 
Bank ? shares Jou take tothe polo a gow 


WRITE FOR PARTICULARS TO THE 


BANKERS’ MONEY ORDER ASSOCIATION, 


Bank ef Disceunt Building. 313-315 West 59th Street, New York 

















FILE CO CHRONICLE 


AND SUPPLEMENTS. 
Pine Street, Corner Pearl Street, New York. 
String fille covers may be had for holding the CHRONICLE and SUPPLEMENTS 
in s!x different styles as below: 
CHRONICLE AND ALL SUPPLEMENTS (six months’ issues) Biack Cover, 
SUPPLEMENTS ONLY (six months’ issues) Red Cover, 
RAILWAY & INDUSTRIAL SUPPLEMENT ‘year’s issues) Granite Cover, 
STREET RAILWAY SUPPLEMENT (year’s issues) Green Cover, 
STATE & CITY SUPPLEMENT (year’s issues) Terra Cotta Cover, 
BANK & QUOTATION SUPPLEMENT (year’s issues) Yellow Cover 


Price for File Covers, 50 Cents. Postave, 18 Cents. 
Charve for Bindine Volumes, $1 50. 











New York. Philadelphia. Chicago. 
Mills: Holyeke, Mass. 


WILLIAM B. DANA CO., Publishers. 
764s PINE STREET, CORNER PEARL STREET NEW YORK. 
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trust Companies. 
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TZE EQUITABLE 


TRUST COMPANY 
OF NEW YORK 


15 NASSAU STREET 


Capital $3,000,000 Surplus $10,000,000 


ALVIN W. KRECH, President. 
LAWRENCE L GILLESPIE. Vice-President. FREDERICK W.FULLE, Sec. and Treas. 
LYMAN RHOADES JR.. Assistant Secretary. HUGH M. WALKER, Assistant Treasucer. 


TRUSTEES. 
C.F. Adams 24 John F. Dryden Winslow S. Pierce 
Cc. B. Alexander Frederick W. Fulle H. H. Porter Jr. 
HH, M. Alexander Lawrence L. Gillespie Henry S. Redmond 
Hago Baring E.H. Harriman Lyman Rhoades Jr. 
FP. R. Coudert ‘T.H. Hubbard J. Henry Smith 
Paul D. Cravath Bradish Johnson V. P. Snyder 
W.H. Crocker Otto H. Kaha Gage E. Tarbell 
T. De Witt Cuyler Alvin W Krech Sir William C. Van Horne 
William A. Day L. F. Force H. M. Walker 
Heary C. Deming D. H. Moffat George T. Wilson 


Paul Morton Henry Rogers Wiathrop 


Ralph Peters 


A. Hartley Dodge 








THE NEW YORK TRUST COMPANY, 


26 BROAD STREET, 
Capital, $3,000,000. Surplus and Profits, $10,550,000. 


oTTO T. BANNARD, President. 

HENRY E. AHERN, Secretary 

SLEX. 8. WEBB JR, FREDERICK J] HORNE, Asst. Secretary. 

MORTIMER N. BUCKNER, Treasurer. HERBERT W. MORSE, 2d Asst. Secretary 

TRUSTEES, 

Chas. W. Harkness, Willard V. King, 
James N. Hill, Woodbury Langdca, 
F. N. Hoffstot, Gordon Macdonald, 
Arthur Curtiss James, John J. Mitchell, 
Frederic B. Jennings, James Parmelee, 
Walter Jennings, John S. Phipps, James Stillman, 
Chauncey Keep, George W. Perkins, Ernost Thalmana, 

P. A. Valentine, Myles Tierney. 


“WILLARD V. KING,  vice-Presidents. 


E. Parmalee Prentice, 
Edmund D. Randolpb 
Norman B., Ream, 
B. Aymar Sands, 
John W. Sterling, 


Otto T. Bannard, 

8. Reading Bertron, 
James A. Blair, 
Robert W. deForest, 
John B. Dennis, 
Bibert H. Gary, 
Jeseph P. Grace, 





# tuanctiail, 


When YOU use the Telephone 


You want good service:—you want it to be prompt;—you want it to be accurate;—you want 
it to be secret. 

Ev. Other telephone user’s wants are the same as yours. 

4 you got that kind of service right along you sould support with your patronage and your 
influence the company that rendered it. Every other telephone user would do the same. 

Our Automatic Telephone System gives tha of service. That is why independent 
telephone companies operating our Automatic System are so successful, because the service 
rendered is of the kind that you and every other (aestse user wants, i and is entitled to 
—the best obtainable. That Is why subscribers to automatic service are loyal to it "and to the 
com es ng it. This loyalty is the “‘good will” of the business and a valuable asset. 

And, as for the operating companies, they know that it costs them less to produce this ideal 
Service with our automatic equipment than it would to produce inferior service with manua) 
equipment, and they can get more money for it. 

There’s the whole thing in a nutshell—ideal telephone service, prompt, accurate and secret 
costing the operating company much less than it costs to produce interior ise and commanding 


a higher price. 
It’s because of all these advant: that the stocks and bonds of independent telephone com- 


panies operating our Automatic System are stronger, more stable, more desirable and more profit- 
able than any other. That’s why it will pay you to Took Into these “Automatic” advantages 
when seeking an investment 














Our Automatic Telephone «+ stem has been adopted in the following cities; 
D ay - San 
a) in, io. 
El Paso, Texas. 
a River, Mass. 






NM 





‘erguson, Mo. ut Ind 
Fiorenceville, N.B., Canada. ‘Mo 
Grand Rapids, Mich. a 
Hastings, Neb. Taco ‘ash. 
Havana, Cuba. Toronto Junction, Canada 
Hazleton, Pa. A 
Hopkinsville Ky. rbana, Ill. 
Jones! Ark. Van Wert, Ohio, 
Lake Benton, Minn. Watch Hill, R. I. 
Lewiston, Me. Wausau, Wis 
Lincoln, Neb Westerly, R.I 
Los 











AUTOMATIC ELECTRIC CoO.. 


CHICACO U.S.A. 


Van Buren and Morgan Streets. 


CAPITAL AND 
SurRPLus 


$11,000,000 


‘JiTLE GUARANTEE 
AND TRUST COMPANY 


176 Broadway. New York. 
175 Remsen Street. 

198 Meatague Street. Brooklyn Banking Dept. 
Examines &£ guarantees Real Kstate Titles, 
Loans Money on Bond and Mortgage, 
Furnishes Mortgages to Investors, 


Receives Deposits subject to check, allowing 
Interest. P 


Does all Trust Company Kusiness, 


FINANCE COMMITTEE. 
In Charge of Banking Iaterests. 
EDWARD T. BEDFORD. 
CLARENCE H. KELSEY. 
EDGAR L. MARSTON. 
WILLIAM H. NICHOLS. 
JAMES H. OLIPHANT. 
RLES A. PEABODY. 





CLARENCE H. KELSEY President. 
PRANK BAILEY, Vice-President. 
EDWARD O. STANLEY Second Vice-President, 

Manager Banking Department. 


CLINTON D. BURDICK, Third Vice-President, 
J. WRAY CLEVELAND, Secretary. 
ARTHUR TERRY, Treasurer. 
ANK L. SNIFFEN, Mana: 


THE PLAINFIELD 
TRUST COMPANY 


This Company offers its facilities 
to those seeking a New Jersey 
depositary. 3% interest is paid 
on accounts subject to check. 

O. T. Waring, President 

A. V. Heely, Vice-President 

Henry A. McGee, Vice-President 

J. Herbert Case, Secretary 

Edward F. Feickert, Asst. Sec’y 





Morristown Trust Co. 


MORRISTOWN, N. J. 


ION, ctitiniis sittincinii $600,000 
SURPLUS & PROFITS... 1,500,000 


PAYS 3% INTEREST 


ON DAILY BALANCES SUBJECT TO 
CHECK PAYABLE IN N. Y. FUNDS. 








AURELIUS B. HULL, Vice-President 
WILLARD W. CUTLER, 26 Vice-President 
HARRY A. VAN GILDER, Treasurer. 
JNO. H.B.CORIELL, Secretary. 

RALPH 8S. STREETT. Asst. Secy. and Treas. 








Engineers 


J. G. WHITE & CO, 


Engineers, Contractors, 
43°49 Exchanze Place, - NEW YORK 


nein ean ks Sie Licht aod 
Power Transmission Properties 
for Financial tneita:ions 
and Investors. 
Electric Railways, Electric Light and Electrie 
Power Plants Financed, Designed and Built. 


London Correspondent 
J. G WHITE & CO., Limited, 
22a Cotlege Hill, Cannon St. 








Canadian Correspondents: 
CANADIAN WHITE CO., Limited, 
Montreal. 

Principal Philippine Office, Manila, P. I 
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4xnst Companies, 








Mercantile Trust Co. 


St, Louis, Mo. 


Capital, = = $3,000.000 


Surplus, 


6,500,000 


OFFERS ITS SERVICES TO THE NA- 


TIONAL PUBLIC. 


COURTEOUS AND 


KJBERAL TREATMENT ACCORDED 
CUSTOMERS, CLIENTS & DEPOSITORS 


OFFICERS. 


FESTUS J. WADE, President. 
WILLIAM MAFFITT, Treasurer. 
C. H. McMILLAN, Secretary. 





CENTRAL 
TRUST COMPANY 


OF ILLINOIS, 


Capital, = 
Surplus, . 


- CHARLES G. DAWES, President. 


CHICAGO. 





W: -D. 
L. D. SKINNER, Asst. Cashier. 
MALCOLM McDOWELL, Asst Secretary. 


BANKING, SAVINGS AND TRUST 





DEPARTMENTS. 


$2,000,000 


’ 





Maryland Trust Co. 


CAPITAL, = = 


Josiah L. Biackwell, 


BALTIMORE. 





DIRECTORS 


OFFICERS 





GRIER 
ALLAN McLANE 





L. 5 


$2,000,000 


3. ZIMMERMAN 
CARROLL VAN NESS.......... ‘Treasurer 
JERVIS SPENCER Jr... Asst. 


IVAN SKINNER......... 


Treasurer 
~Asst, Secretary 





$1,000,000 








‘aulte. 


CITY TRUST CO. 


8@ STATE STREET, BOSTON, MASS. 


BUNKER HILL BRANCH: 
City Square, CHARLESTOWN, MASS. 


Capital & Surplus, - = $4,000,000 
Transacts a General Trust and 
Banking Business. 
Interest Allowed on Deposits Subject to Check. 


gages; also as Agent for the Registering 
and Transfer of Stock. 


A legal Depositary for Court Funds, and author- 
ized te act as Executor, Guardian, 
ministrator and Trustee. 
DIRECTORS. 
PHILIP STOCKTON, 1% > 


Charles F. Adams 2d, H n, 
Orlande H. Alford, George & Keith, 

F. Lethrop Ames, ner M. Lane, 
John S. B Arthur Lyman, 

T. Jefferson Coolidge Jr., Maxwell Norman, 

Sharies E, Cotting, Robert T. Paine 2d, 
Alvah Crocker, Andrew W. 

Livingston Cushing, Richard 8. Russell, 
George A. Draper, Howard Stockton, 
William F. Draper, Charlies A, Stone, 

. ot R. Evans, uincy A. Shaw Jr., 

Frederick P. Fish, ‘athaniel Thayer, 

Robert 3 Herrick. O. Underwood, 
Higginson, Seward Webb, 





Sidney W. Winslow. 


Boston Safe Deposit 


AND 


Trust Company 


BOSTON. MASS. 








Transacts a General Trust and 
Banking Business. 

Interest Allowed on Deposits Subject to Check 
Acts as Trustee under Railroad and other 

Mortgages and is authorized to act as Executor, 

Guardian, Administrator and Trustee. 
Capital - ~ = = $1,000,000 
Surplus (Earned) 2,000,000 

CHARLES E. ROGERSON, President 


JAMES LONGLEY, Vice-President 
WILLIAM C. WILLIAMS, Vice-President 
Treasurer 


HENRY A. FENN, Sec. &Mgr. Safe Dep. Dept. 
H,. D. HEATHFIELD, Assistant Secretary 
FP. J. BURRAGE, Assistant Secretary 


MISSISSIPPI VALLEY 
TRUST CO. 


FOURTH & PINE STS., ST. LOUIS 
. L 
CAPITAL, SUPPLE 8,600,000. 


A GENERAL, FINANCIAL AND FIDUCIARY 
USINESS TRA TRANSACTED 


I D rae Gay Perse 
ur F Boyle igust_ Gehner #- Gay © 








John D. Davis unders ‘Nor felis 
Aug: B. Ewing m D. 
OFFICERS 


HU « . 
a Cc TGRMEE ) , Asst. Secretary - 
FREDERICK YHERLING ‘Frost Officer 








WISCONSIN TRUST Co,, 
MILWAUKEE. 


Capita, - - - - - 
Surplus, - 


$500,000 
100,000 


;. { Transacts a General Trust Ce. Business. 


Buys and Sells 
— Grade Investment Bonds. «. 


OFFICERS. Se eal 
G. FULLER, 





ss . 
aspen” pston Viee-Pres. and Treasurer. 
y > 2 STICKNEY, Secretary. — - .. 
Tt Pec 


FRED, C, BEST, Ass't 


OLD COLONY 
TRUST CoO. 


BOSTON, MASS, 
|Capital and Surplus, = $7,000,000 








Acts as Trestee under Railroad and other Mort? TRANSACTS A GENERAL BANKING 


BUSINESS. ALLOWS INTEREST ON 
DAILY BALANCES SUBJECT TO 
CHECK. TRUSTEE UNDER MORTGAG- 
ES. TRANSFER AGENT, REGISTRAR. 











BOARD OF DIRECTORS: 
T, JEFFERSON COOLIDGEJE., - - - - Chairman. 


| Gordon Abbott, Reginald Foster, 
Oliver Ames, George P. Gardner, 
Cc. W. Amory, Robert F. Herrick, 
Charles F. Ayer, Henry 8. Howe, 
Samuel Carr, Walter Hunnewell, 
B. P. Cheney, ‘Thomas L. Livermore, 
T. Jefferson Coolidge, George v. L. Meyer, 
Charles E. Cotting, Laurence Minot, 
Philip Dexter, Richard Olney, - 
Eben S. Draper, Nathaniel Thayer, 
George F. Fabyan, Lucius Tuttle, 
Frederick P, Fish, M. Weld, 





The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 
CAPITAL, . = . - $1,000,000 
SURPLUS, - - - -- 2,000,600 
to act as ee and to receive and 


hela or py tA! from 
Aasarnoss, “Guardians, russes "Cc Corporations» and 
as Transfer 


Also —- as Trustee under M: 
Ageat and Registrar of Stocks and 

Interest Allowed on Deposits Subject to Check. 
Ag 


DAVID R. WHITN. 


H. ts ice-President. 
Date” Vice-President. 
OPRANKLIN IN HAVEN Vice-President. 
- "HENRY N a 
6 a \e- $im K W. AL Asst Sec.& Treas. 
FRANCIS B. ewer Trust Officer 






. Fish, 


Dexter, 
William Farnsworth, 


AMERICAN LOAN & 
TRUST COMPANY, 


BOSTON, MASS. 





OAPITAL - - - $1,000,000 
SURPLUS (Earned)=- = $1,500,000 
ts a Genera: Bank and ‘irust 











Company Business. 
ee ~~ 3 ALLOWED ON DEPOSITS Subject to 
Check. Special Rates on Time Deposits. 


Trustee under M Transfer Agent, and 
and Bonds. 

: BOARD OF DIRECTORs: 

- ©, F. Adams 2d, William A. Gaston. 

' F. Lothrop Ames, Elmer P ‘Howe, 
Hobart Ame: N. W. see. 
Edwin F. Atkins, . David kK 

+ Frederick Ayer, John oe, 
- Charles s isird, + Lester Leland, 
. Brown, 5. ‘eapody, 
A. G. Bullock, Francis Peabody Jr. 
Gana, pore ——- 
q enry A. 
Gordon Dexter, P, L. Saltonstall, 
William R&. Driver. R. Paw % 
F.G. ’ Frank W , Stearns, 


4 
J. H. PERKINS, Vice-President. 
E. A. COFFIN, Treasurer. 
Cc. H. BOWEN " 
Ga. W. AURY AN ; Asst. Sec. 


THE AUDIT COMPANY 
OF ILLINOIS, 


1137 First National Bank Building, 
CHICAGO, 
Public Accountants and Auditors. 


Cc. W. KNISELY C. P. A, 
President—Manaver. 
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Guaranty Trust Company 


OF NEW YORK 
MUTUAL LIFE BUILDING 


Capital, $2,000,000 Surplus, $5,600,000 





INTEREST PAID ON CHECK ACCOUNTS AND ON CERTIFICATES OF DEPOSIT. 


OFFICERS: 
JOHN W. CASTLES, President. 
OSCAR L. GUBELMAN, Vice-President. ALEXANDER J. Sg eee Vice-President. 
MAX MAY, Manager Foreign Department. wM,. C. EDWARDS, Treas 
B.C. HEBBARD, Secretary. F.C. HARRIMAN, yy 
R. C. NEWTON, Trust Officer, 


Issues Travelers’ Letters of Credit:and Foreign Drafts. 





OAPITAL, 
SURPLUS, 








Amare J Parker 
A 











BANKERS TRUST 
COMPANY, 


7 Wall Street, New York. 
Capital $ | ,000,000 
Undivided Profits, $655,66 I 


DIRECTORS. 
A. BARTON HEPBURN, 
Pres. Chase Nat. Bank, N. Y, 
THOMAS W. LAMONT, 
2d Vice-President. 
GATES W. McGARRAH, 
Pres. Mechanics’ Nat. B’k, N. Y 
EDGAR L. MARSTON, 
Blair & Co., Bankers, New York. 
GEO. W. PERKINS, 
J.P. Morgan & Co.. B’kers, N.Y. 
WILLIAM H,. PORTER, 
Pres. Chemical Nat. Bank, N. Y. Bos: on. 
DANIEL G. REID, SAMUEL WOOLVERTON, 
Vice-Pres. Liberty Nat. B’x,N.Y. Pres. Gallatin Nat. Bank, N, 
Vice-Pres. Gorn ExchangeBank FRANCIS H. SKELDING, EDWARD F. C. YOUNG 
New York. Pres. ist Nat. B’k, Pittsburgh. 
Acts as Executor, Administrater and Guardian; Assignee and Receiver; Registrar, 
Transfer and Fiscal Agent; and as Trustee fer individuals and corperations. 
ALLOWS INTEREST UPON DEPOSITS. 
J. F, THOMPSON 


CE-PRESIDENT OFFICERS. T. W. LAMONT 
D. E. POMEROY E. C. CONVERSE B. STRONG JR. 
PRESIDENT 


H. W. W. DONOVAN F. N. B, CLOSE 
ASSISTANT TREASURER ASSISTANT TRUST OFFICER 


STEPHEN BAKER, EDWARD F.ASWINNEY 


Bank of the Manhattan 
Co., New York. 

SAMUEL G. BAYNE, 

Pres. Seabourd Nat. Bank, N Y. 
JAMES G. CANNON, 

Vice Pres. Fourth Nat. Bk. N Y. 
EDMUND C. CONVERSE, 

President, 
HENRY P. DAVISON 

Vice-Pres. First Nat. Bank, N.Y 
JAMES H,. ECK LS, 

Pres. Com. Nat. Ban«. Chicago. 
WALTER E, FREW, 


JOHN F. THOMPSON, 
Vice-President. 
GILBERT G. THORNE, 
Nat. Park Bank, N.Y. 
ALBERT 1 H. WIGGIN, 


Vice Pres. Chase 
New York. 


ROBERT WINGOR, 


SECRETARY 








We refer you to The Corporation Trust Com- 
pany, 135 Broadway, New York, for information 
regarding any point involved in the organization 
and taxation of business corporations under the 
laws of any of the States or Territories. 


Surplus $500,000 


Pres. Ist Nat. B’k, Kansas City. 


Kidder, Peabody & Co., Bankers 


Pres. ist Nat. Bank. Jersey City 


2D VICE-PRESIDEN? 


N. Parser Sirertstece, 
BHDWAKD KING, President. 
CORNELIUS D. WOOD, 
AUGUSTUS W. KELLEY, 
J, V. B. THAYER, Vice-Prest. & Secretary. 


xy & ueeErt mt sat 
M. POPHAM 


a C. RAWLLNGS, Trust Officer. 


Union Trust Company 
OF NEW YORK Pany 
80 Broadway, New York, 


$1,000,000 00 
$7,900,965 ¢4 


AUTHORIZED TO ACT AS 


Executor Administrator Quardian 
Receiver or oF Trustee 


A LEGAL DREPOSITARY FoR MONEY, 


Allows Interest on Deposits, 
Receives Securities tor Sate Keeping and 
Cellection o1 Income. 


TRUSTEES: 
a. B, Wesley, 
baa eet 
. ames 8 
R. T. Wilson, Charles H. Tweed.” 
Cnar'es ti. Leland, James Speyer 
wince,  waen yes 
“ mev iam 
jas. T, Woodward, Alex Smith Coakete, 


} Vice-Presidents, 


v7 











gE Lt MORRIS, fpesttens. 


Girard Trust Company. 


CAPITAL and SU&PLUS, $10,000,000, 
CHARTERED 1834, 


Acts as Executor, Administrator, Trustee, 
ssignee and 

Financia! Agent tor Individuals er 

Cerperations. 
Interest Allowed on Individual and 
Corporation Accounts, 
Acts as Trustee ot Corperation Mertgages. 
Depositary under Plans of Keorganization. 
Registrar and Transter Agent. 
Assumes entire charge ef Real Estate. 
Safes to Kent in Burglar-Proot Vaults 


Receiver. 


c J. RHOADS, 84 Vice-Pres. and Treasurer. 
IDWARD 8, PAGE, Secretary. 


MANAGERS: 





yy a Morris, Thos. DeWitt Cuyler, 
John A. n Jr., Cc, Hartman =ehe, 
Benjamin W. “Richards, James Speyer, 

John B. Garrett, Augustus D Juilliard, 
William H. Jenks, ward J. Herwind, 
William H. Gaw, Randal ¥ lorgan, 

I cis L. Gowen, w. T. Stotesbury, 
Geo. H. McFadden, Caries E tng -rsoll, 
Henry Tatnall, a Story Jenks Jr. 


Henry B. Coxe Jr. 


N, E, Oor.,Broad and Chestnut Streets, 
PHILADELPHIA, 





JOHN KEAN, 




























































































85 Cedar Street jes uortgnge: Lines 734 moos 
ane NEW YORK TI Ging 


eS CAPITAL & SURPLUS, $6,000,000 


\TRANSACTS A GENERAL TRUST AND BANKING BUSINESS 


GEORGE M. CUMMING, President 

LUTHER KOUNTZE, Vice-President CARL G. RASMUS, Treasurer 

JOHN W. PLATTEN, Vice-President WILLIAM ©. IVISON, Asst. Treasurer 
SAMUEL 8. CAMPBELL, Vice-President | SAMUEL B. COIT, Assistant Secretary 
CALVERT BREWER, Secretary ALEX. PHILLIPS, Mgr. Foreign Dept 





H. L. SERVOSS, Mgr. West End Office 


The Manhattan Trust C 


MANHATTAN 
TRUST CoO., 


WALL ST. cor. NASSAU,NEW YORK, 
Capital, Surplus and Undivided Profits, 
$3,000,000. 


OFFICERS: 
JOHN L. WATERBURY, President. 





AMOS TUCK FRENCH, 
W. N. DUANE, 8d Vice-President. 


Vice- 
Presidents. 











y receives deposits 


searing interest and subject to cheque, payable 
-arough the New York Clearing Heuse. 


*rancis R, Appleton. 
Robert Bacon. 
George F. Baker. 
aagast Belmont. 
Walter P. Bliss. 

da. W. Cannon. 

&J Cross. 

tuduipr Ellis, 

Avoe T Freneh 





DIRECTORS, 


James J. Hilk 
Jobu Kean. 


Oliver H, Payne. 
E, D. Randolph 
Grant B. Sebley. 

8. L. Schoonmaker. 
James VU. >beidon. 
Jenn |, Waterbury 
R T Witaon 

















INVESTOR: READ 
The Wall Street Journal. 
That's why it pays advertisers. 


DOW, JONES & ©O., Publishers, 
44 BROAD 8T., NEW YORE 


awd |i 


_ ites oO mm 
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Irust Gompauies. 








CAPITAL, * 


United Statee Trust Gompany of New York, 


45 and 47 Wall Street. 





SURPLUS AND UNDIVIDED PROFITS, ° ° 


EDWARD W. SHELDON, President. 
WILLIAM M. KINGSLEY, Sccond Vice-Pres. 








$2,000.000 
$12,500,000 


D. WILLIS JAMES, Vice-President. 
LOUIS G. HAMPTON, Assistant Secretary 


JOHN A. STEWART, Chairman of the Board of Trustees. 








Bowling Green Trust Co. 


26 BROADWAY’ NEW . YORK. 





Capital, $1,000,000 Surplus, $3,000,000 


OFFICERS: 

i ee 

— H, TAYLOR, 1st Vice-President 

CHAS. P, ARMSTRONG, 2d Vice-President 

JOHN A. HILTON, 3d Vice-Pres, and Treas, 

WILLIAM M. LAWS, . . Secretary 
DIRECTORS: 

Charles P. Armstrong, Myron T. Herrick, 


President 


Frank Brainard, Edward T. Jeffery, 
Harry Bronner, William M. Laws, 
Robert C. Clowry, William Willis Merrill, 
Edmund C. Converse, Winslow 8. Pierce, 
Wm. Nelson Cromwell, Dick 8. Ramsay, 
Grenville M. Dodge, Frederick B. Schenck, 
A. Gospel, Androw Squire, 

Edwin Gould, William H. Taylor, 
Frank J. Gould, Edward R. Thomas, 
George J. John P. Truesdell, 

John A. Hilton, E. F. C. Young 





Rhode Island Hospital 


Trust Company, 
PROVWWENCE R. I, 


CAPITA Li......0..cccccccccccescccces cee $1,000,000 
SURPLUS EARNINGS ...........- $1,500,000 
UNDIVIDED PROFITS .......... 157,000 
DIRECTORS: 
Royal \. Rowland G. Hazard, 


Ne.son W. Aldrich, 

Samueij R. Dorrance. 
Howard O. Sturges, 
Stephen O. Metcalf, 
Waiter KR. Callender, 


Be rt “ i Goddard, 
eo. W - Matteson, 

William D . Ely, 

Robert L Gammell, 

William Binney, 


William B. Weeder, Gilbert A. Phillt 
Edward D. Aa arce, Edward Liolbroo! 
Robert Kn James K. Sullivan, 
John W. Dauicleon, Benjamin M. Jackson. 
H rt J Wells, Joun KR. Freemai 


mo 
Charies 5. Mellen. 


oun ly zram, 
— Taft. 


fi, 
mEKuRAT a Rony) Presid: 
EDWA 


A. Wi ary. 
PRESTON H GARDNER. Asst. Secy, 
E. PHA fe 
JOHN E. WILLIAMS, Asst. Sec’y 


WALTER G. BROWN, Asst. See’y. 


THE AUDIT COMPANY 
OF NEW YCRK, 


ORGANIZED 199%. 


NEW YORK: 

48 Cedar Street. 
PHILADELPHIA. CEICAGSs. 
NEW ENGLAND OFFICE: 

Easton Bidg., 15 State St.. BUSTON. 
ae poner, 

cting Presiden: 
WILLIAM A. NASH. SOHN J. MITCH EL: 
@BORGR W. YOUNG, 
Vice Presidents. 
EDWARD T. PBRINH, Gen’) Mar. and Treas, 
¥. C. RICHARDSON, Assistant Treasurer. 

This Company Audits and Investigates Accounts 

and nskes Physical Examinations of Properties 


of Merchants, Bank 
and others, in strict 


y 
and Installs Money-Saving Systems o 
Keeping Aceonnte 


William D Marks, Ph. B.0.E. 


Consulting Engineer and Statistician. 


“@as WORK®, ELECTRIC LIGHT WORKS, 
ELECTRIC RAILWAYS, OIL MOTOR CARS. 




















COLONIAL TRUST COMPANY 


solicits the accounts of corporations, firms and individuals, and 


invites corres 


Interest owed on dai 


ndence or apse interviews. 
y balances, which are subject to check 


at si 
Stes of Deposit (time and demand) issued. 
St. Paul Building, 322 Broadway, New York. 


Capital, Surplus and Undivided Profits, - 


$2,900,000 


JOHN KE. BORNE, President 


RICHARD DELAFIELD, 
CORD MEYER, 
JAMES W, TAPPIN. 


Vice- Presidents. 
PHILIP 8. BABCOCK, 


ARPAD 8. GROSSMANN, Treasurer. 
EDMUND L, JUDSON, Secretary. 
JOSEPH N. BABCOCK, Trust Officer. 








RC tiiaes ) e 
e TRUST CO. Sp 


Ne. 66 BROADWAY, 
34TH ST. & FIFTH AVE, 
Ne. 100 WEST 145TH STREET. 
THIRD AVENUE & 148TH STREET. 


CHABLES T. BABN‘Y, President. 
FRED’K L. ELDRIDGE, lst Vice-President. 
JOSEPH T. BROWN, 24 Vice-President. 
B. L. ALLEN. 34 Vice-President. 
WILLIAM TURNBULL, 4th V.-Pre 
fRED’K GORE KING 8ec. and Treas. 
J.McLEAN WALTON, Asst. Secretary. 
REIS A. DUNN, Asst. Treasure 


TRUST DEPARTMENT: 
WILLIAM B. RANDALL, Trust Officer, 


HARLEM BRANCH: 
W. F. LEWIS, Manager. 


BRONX BRANCH: 
JOHN BAMBEY Manager. 








FINANCIAL REVIEW 
ANNUAL. 
A. Year Boek of Statistics. 
Beund in Cloth, $2. 


Commercial & Financial Chronicle, 
76% Pine St., New York. 


FIDELITY TRUST 


COMPANY, 
NEWARK, N. J. 


Capital, Surplus & Undivided Profits 
over 


$9,000,000 OO. 


Transacts a General Banking Business, 
Acts as Guardiau, Administrater, Re- 
ceiver; Registers and Trausters 
Cerpora'‘e Stocks and Bonds. 
Guaravtees 'itlesto Heal Eatare through- 
out the State of New Jereey. 

Ite Safe Deposit Vaults are the Best 
Equipped in the S:ate, Absolutely 
Fire and Burgl:.r Proof. 
Accounts ef Marutacturers, Merchants, 
Corporations, E-tates and Iudividu- 
als Solicited. 


INTEREST ALLOWED ON DEPOSITS. 


OFFICERS: 
UZAL H. McCARTER.............. President 
JOHN F. DRYDEN...........Vice-President 
FREDERICK W. KGNFR, Sec. and Treas. 
JAMES H. SHACK LETON, 
Aest. ec. & Asst. Treas. 
SAMUEL W. BELDON, General Counsel. 
JEHOME TAYLOR.............. Trasit Officer 
THEODORE HAMP-ON...Asst. I'r. Officer 























720 Park Row Bldg... - New York City. 





BARROW, WADE, GUTHRIE & CO 


CERTIFIED PUBLIC ACCOUNTANTS. 
(New York and Iilinois.) 


MEW YORK, 
26 Broad Street. 


WEW ORLEANS, 
Hibernia Bank Bldg. 
LONDON, 


CHICAGO, 


Royal Insurance Building. 


ENGLAND, 
18 8t, 8within’s Lane, E. C., Cable, “Adorjest.”’ 


SAN FRANCISCO, 
Mills Building. 
DEWVER, COLO., 
Exchange Bldg. 








































“THE CHRONICLE. 


(Vou tom, 








Cotton. 


Financial, 


HS inancial, 





WOODWARD 
& STILLMAN, 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 
NEW YORK. 


BGYPTIAN AND AMERICAN COTTON OF ALL 
GRADES SUITABLE TO WANTS OF SPINNERS, 


ESTABLISHED IN 1856, 
Henry Hentz & Co., 


COMMISSION MERCHANTS, 
16 to 22 William Street, New York. 
Eawcoute Urders jor Future Delivery 
At the New Y yt N Orleans 
ork, Li i ad 
* Getton Exchanges. Also orders for 
( OF FEE 
At the New York Coffee Exchange 
GRAIN AND PROVISIONS 
at tbe Ubicago Board of Trade and 
GRALN AND COTTON-SEED OIL 
At the New York Prodace Exchange 


Hubbard Bros. & Co., 


COFFKE EXCHANGE BUILDING, 
HANOVER SQUARE, 
NEW YORK, 
COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Consizgaments, 


Hopkins, Dwight & Co., 


COTTON, 
and 
COTTON-SEED O1L. 


COMMISSION MERCHANTS. 


Room 5%, Cotton Exchange Bullding, 
NEW YORK, 


LEHMAN. STERN & Co. Limited, New Orleans, La. 


LEHMAN BROS., 


Nos, 16-22 William Street, New York, 
Members of the Stock, aa, Goes 
and Produce Exchanges, N. 














Orders executed on the above ~eartlovsn as well in 
New Urieans, Chicago and foreign markets. 


Siegfr. Gruner & Co., 
COTTON MERCHANTS 


17 South William Street, 
NEW YORK, 


Mason Smith & Co., 
COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENN, DALLAS, TEX. 
Bayers of Spot Soren. Orders for Centracts Exe- 


cuted in the New Orieans, New York, 
Laverpest and Liavre Markets. 


WILLIAM RAY &CO., 
GEO. COPELAND & co., 
COTTON BROKERS, 











43 Cotton Exchange, New York. 
Orders for future deliv: contracts executed on 
the New York and Liv Cotton Kxchanges. 





R. H. ROUNTREE & CO., 


Commission Merchants. 


COTTON, GRAIN, PROVISIONS AND COFFEE. 
CuTTON EXCHANGE BUILDING, 
NEW YORK. 


ROBERT MOORE & CoO., 
56 Beaver Street, New Yerk. 
ORDERS FOR FUTURE DELIVERY EXECU- 
TED IN NEW YORK AND LIVERPOOL EX- 


CHANGES. 
COTTON PURCHASED FOR SPINNERS’ USE. 








SMITH & HAYNE, 
Frank B. Hayne (in Commendam ) 
Cotten Brokers, 

COTTON EXCHANGE BUILDING, 


NEW ORLEANS, LA. 


Eversz & Company 
BANKERS 
BONDS FOR INVESTMENT 


Act as Fiscai Agents for Corporations and 
negotiate total issues of mortgage bonds 


220 La Salle St., 37 Pine Street, 
CHICAGO NEW YORK 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPOKATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


230 First National Bank Bidg., 


CHICAGO. 
(ESTABLISHED 1866, | 





EpWIN L. LOBDELL. WitiiaM H, McDog1., 
EDWARD D. WINSLOW. Special Partner. 


Edwin L. Lobdell & Co., 
BANKERS AND BROKERS, 
Rotunda, Rookery Bldg., Chicago. 
80 Broadway, New York. 


lew York Stock Bzchanee, 
Chicago Stock = ange, 
cago Board of Trade. 


Bishop, Laimbeer & Co. 


Members New York Stock Exchange. 


Mills Building. - 15 Broad St. 
Cotton. 
INMAN & CO., 


Cetton Merchants, 
AUGUSTA, GA., 
AND 
Cetten Exchange Building, NEW YORK. 
141 Milk Street, BUSTON, MASS. 


wen 























INMAN & CO 


W. R. CRAIG & CO., 


27 William Street, 
NEW YORK. 


Cotton Merchants. 
NEW YORK COTTON EXCHANGE 
Members {NE 


NEW S COTTON EXCHANGE 
ERPOOL COTTON ASSOCIATION 

Orders for Polis Executed on above Exchanges 

Liberal Advances Made on Cotton Consignments 








LEHMAN BRO8., New York. 


ns 


GRANGER 
FARWELL 
& COMPANY, 


BANKERS AND BROKERS, 


226 La Salle St., 71 Broadway 
CHICAGO. NEW YORK, 


New YORK STock EXCHANGE 
New York Corres Excuance 
CHICAGO STOCK EXCHANGE 


Members 
CHICAGO 30ARD OF TRADE 





DEALERS IN 
INVESTMENT SECURITIES, 





F. H. PRINCE & CO., 


BANKERS. 


BOSTON, MASS. 


High - Grade 





Investments. 





Members of New York and Boston Stock Exchanges 





| Established 1863. | 
W. T. HATCH & SONS, 
BANKERS AND BROKERS, 


96 Broadway, New York. 


MEMBERS OF 
NEW YORK STOCK EXCHANGE. 


CLEMENT & SMITH, 
Successors to HAVEN & CLEMENT, 


1 Nassau Street, corner Wall Street. 
Members of the New York Stock Exchange. 





Bonds, Stocks, Cotton, Grain. 





Lehman, Stern & Co. , Lita. 
COTTON FACTORS and 


DICK BROTHERS & CO., 
BANKERS AND BROKERS, 
30 — St. « = New York. 








COMMISSON MERCHANTS, Menger of 8. 5. ont Petes see 
New Orleans. Exchanges, New York Coftes change 
Orders for Sutgee delivery executed in New Orleans 
w York ax and Liverpool. 
Liberal csumam made on Cotton censignments. OF ott on. 





Chapman, Selter & Allen, 


COTTON BROKERS, 
Cotton Exchange Bidg., New York. 


Members of N.Y. and New Oriean Cotton Exchanges 
and Liverpool Cotton Association. 





GWATHMEY & Co., 
COTTON MERCHANTS, 


Liverpool Correspondents, WELD & Co. 
Bremen Correspondents, ALBRECHT, 


Stephen M. Weld & Co., 


COTTON MERCHANTS, 


82-92 Beaver Street, - New York City, 


Correspondents, S. M. WELD & Co., 89 
State St., Boston, Mass. 


, WELD & Ce. 








49 CoTTON EXCHANGE, New YorK. 


Ww; P. Quentell. Theodore H. Price, 
R R. Coats. Specias Partner. 


Quentell, Coats & Co.,, 


TTON BROKERS, 
82 Senenel on 





Now York, 


Geo. H. McFadden & Bro., 


COTTON MERCHANTS, 
PHILADELPHIA. — NEW YORK. 


iavemnees Caeeet °FRETEinc ZEREGA & 00. 
eae Ce ch ADDEN BROTHERS & 00, 








cant, R FUTURE DELIVERY 


to) NEW Y' 
TivERPooL MARKETS. 





Amociate Members Li 


HAVRE CORRESPONDENTS 


SOCIETE aD IMPORTATION ET DE COMMISSION 











